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1.

Investment Objective

The investment objective of HNETF is to provide investment returns that,
before expenses, closely correspond to the total returns of the Securities
as represented by the Nifty 50 Index subject to tracking errors.

Asset Allocation Pattern of the Scheme

Under normal circumstances, the anticipated asset allocation would

be:

Type of Instruments Normal | Risk Profile
Allocation of the
(% of Net | Instrument
Assets)
Securities covered by Nifty 50 Index 95- 100 High
Debt and Money Market Instruments(with 0.5 Low to
residual maturity not exceeding 91 days) Medium

The scheme will neither make any investment in Derivatives, ADR /
GDR / Foreign Securities / Securitized Debt/ Repo in Corporate Debt
Securities nor will it engage in short selling and securities lending.
Pending deployment of funds of the Scheme in securities in terms of
the investment objective of the Scheme, the AMC may park the funds
of the Scheme in short term deposits of scheduled commercial banks,
subject to the guidelines issued by SEBI vide its circular no. SEBI/IMD/
CIR No. 1/ 91171 /07 dated April 16, 2007, as amended from time
to time.

Investment Strategy

The Fund would invest in stocks comprising the underlying index and
endeavor to track the benchmark index. The Fund may also invest in
debt & money market instruments, in compliance with regulations to
meet liquidity and expense requirements. HNETF endeavors to invest
in stocks forming part of the underlying in the same ratio as per
the index to the extent possible and to that extent follows a passive
investment strategy, except o the extent of meeting liquidity and expense
requirements.

Since the scheme is an exchange traded fund, the scheme will only
invest in the security constituting the underlying index. However, due
to corporate action in companies comprising of the index, the scheme
may be allocated/allotted securities which are not part of the index.
Though every endeavor will be made to achieve the objectives
of the Scheme, the AMC/Sponsors/Trustee do not guarantee that
the investment objectives of the Scheme will be achieved. No
guaranteed returns are being offered under the Scheme.

Risk Profile of the Scheme
The Scheme is subject to the specific risks that may adversely affect the
Scheme’s NAV, return and / or ability to meet its investment objective.

The specific risk factors related to the Scheme include, but are not
limited to the following:

Risk Factors associated with Exchange traded schemes:
Passive Investments:

As the scheme proposes to invest not less than 95% of the net assets in
the securities of the benchmark Index, the Scheme will not be actively
managed. The Scheme may be affected by a general decline in the
Indian markets relating to its Underlying Index. The Scheme invests
in the securities included in its underlying index regardless of their
investment merit. The AMC does not attempt to individually select
stocks or to take defensive positions in declining markets.

Tracking Error Risk:

The Fund Manager would not be able to invest the entire corpus exactly
in the same proportion as in the underlying index due to certain factors
such as the fees and expenses of the respective scheme, corporate
actions, cash balance, changes to the underlying index and regulatory
policies which may affect AMC'’s ability to achieve close correlation
with the underlying index of the scheme. The scheme’s returns may
therefore deviate from those of its underlying index. “Tracking Error”
is defined as the standard deviation of the difference between daily
returns of the underlying index and the NAV of the respective scheme.
Tracking Error may arise including but not limited to the following
reasons: -

a.  Expenditure incurred by the fund.

b.  The holding of a cash position and accrued income prior to
distribution of income and payment of accrued expenses.The
fund may not be invested at all times as it may keep a portion of
the funds in cash to meet redemptions or for corporate actions.

c.  Securities trading may halt temporarily due to circuit filters.

Corporate actions such as debenture or warrant conversion,

rights, merger, change in constituents etc.
e.  Rounding off of quantity of shares in underlying index.
f. Dividend payout.

g. Disinvestments to meet redemptions, recurring expenses,
dividend payouts etc.

h.  Execution of large buy / sell orders

i Transaction cost (including taxes and insurance premium) and
recurring expenses

i Realisation of Unit holders’ funds

It will be the endeavor of the fund manager to keep the tracking
error as low as possible. Under normal circumstances, such tracking
error is not expected to exceed 2% per annum for daily 12 month
rolling return. However, in case of events like, dividend received
from underlying securities, rights issue from underlying securities,
and market volatility during rebalancing of the portfolio following
the rebalancing of the underlying index, etc. or in abnormal market
circumstances, the tracking error may exceed the above limits. There
can be no assurance or guarantee that the Scheme will achieve any
particular level of tracking error relative to performance of the Index.

Market Trading Risks:
i Absence of Prior Active Market:

Although the Scheme will be listed on NSE and BSE, there can
be no assurance that an active secondary market will develop
or be maintained. Hence there could be a time when trading in
the Units of the Scheme would be infrequent.

ii.  Trading in Units may be halted:

Trading in the units of the scheme on NSE/BSE may be halted
because of market conditions or for reasons that in view of NSE/
BSE or SEBI, trading in the units of the scheme is not advisable.

In addition, trading of the units of the scheme are subject to
trading halts caused by extraordinary market volatility and
pursuant to stock exchange(s) and SEBI “circuit filter’ rules.

There can be no assurance that the requirements of NSE/BSE
necessary to maintain the listing of the units of the Scheme will
continue to be met or will remain unchanged.

iii.  Lack of Market Liquidity:

The Scheme may not be able to immediately sell certain types of
illiquid Securities. The purchase price and subsequent valuation
of restricted and illiquid Securities may reflect a discount,
which may be significant, from the market price of comparable
Securities for which a liquid market exists.

iv.  Units of the scheme may trade at prices other than NAV:

The units of the scheme may trade above or below their NAV.
The NAV of the scheme will fluctuate with changes in the market
value of the Scheme’s holdings. The trading prices of the units
of the scheme will fluctuate in accordance with changes in
their NAV as well as market supply and demand for the units
of the scheme. However, given that units of the scheme can be
created and redeemed in creation units directly with the Fund,
it is expected that large discounts or premiums to the NAV of
units of the scheme will not sustain due to arbitrage opportunity
available.

v.  Regulatory Risk:

Any changes in trading regulations by the Stock Exchange(s)/
SEBI may affect the ability of market maker to arbitrage resulting
info wider premium/discount to NAV.

Redemption Risk:

Investors should note that even though the Scheme is an open ended
Scheme, subscription/redemptions directly with the Fund would be
limited to such investors who have the ability to subscribe/redeem the
units of the Scheme in Creation Unit size. Generally, these lot sizes are
larger as compared to normal funds. Thus, even though this Scheme
is open ended, due to large lot size, very few investors can directly
subscribe and redeem the units of the Scheme. However, investors
wishing to subscribe/redeem units in other than Creation Unit size
can do so by buying/selling the same on NSE/BSE.

The units will be issued only in demat form through depositories. The
records of the depository are final with respect to the number of units
available to the credit of unit holder. Settlement of trades, repurchase
of units by the Mutual Fund depends up on the confirmations to be
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received from depository (ies) on which the Mutual Fund has no control.
Risk factors associated with investing in equities

Equity shares are volatile and prone to price fluctuations on a daily
basis. Investments in equity shares involve a degree of risk and investors
should not invest in the Scheme unless they can afford to take the risks.

While securities that are listed on the stock exchange carry lower
liquidity risk, the ability to sell these investments is limited by the overall
trading volume on the stock exchanges and may lead to the Scheme
incurring losses till the security is finally sold.

Risk factors associated with investing in Fixed Income Securities

HNETF will invest not less than 95% of its corpus in the securities representing
Nifty 50 Index as this Scheme endeavors to earn returns that closely
correspond to the total returns represented by Nifty 50 Index. The Scheme
will have insignificant cash or debt/money market investments. Therefore,
the scheme is not significantly susceptible to risks associated with debt/
money markets.

The Net Asset Value (NAV) of the Scheme, to the extent invested in
Debt and Money Market instruments, will be affected by changes in
the general level of interest rates. The NAV of the Scheme is expected
to increase from a fall in interest rates while it would be adversely
affected by an increase in the level of interest rates.

Money market instruments, while fairly liquid, lack a well developed
secondary market, which may restrict the selling ability of the Scheme

and may lead to the Scheme incurring losses till the security is finally
sold.

Investments in money market instruments involve credit risk
commensurate with short term rating of the issuers.

Investment in Debt instruments are subject to varying degree of credit
risk or default (i.e. the risk of an issuer’s inability to meet interest or
principal payments on its obligations) or any other issues, which may
have their credit ratings downgraded. Changes in financial conditions
of an issuer, changes in economic and political conditions in general,
or changes in economic or and political conditions specific to an
issuer, all of which are factors that may have an adverse impact on
an issuer’s credit quality and security values. The Investment Manager
will endeavour to manage credit risk through in-house credit analysis.
This may increase the risk of the portfolio. The Investment Manager
will endeavour to manage credit risk through in-house credit analysis.

Government securities where a fixed return is offered run price-risk
like any other fixed income security. Generally, when interest rates rise,
prices of fixed income securities fall and when interest rates drop, the
prices increase. The extent of fall or rise in the prices is a function of
the existing coupon, days to maturity and the increase or decrease in
the level of interest rates. The new level of interest rate is determined
by the rates at which government raises new money and/or the price
levels at which the market is already dealing in existing securities.
The price-risk is not unique to Government Securities. It exists for all
fixed income securities. However, Government Securities are unique
in the sense that their credit risk generally remains zero. Therefore,
their prices are influenced only by movement in interest rates in the
financial system.

Different types of fixed income securities in which the Scheme would
invest as given in the Scheme Information Document carry different
levels and types of risk. Accordingly, the Scheme risk may increase
or decrease depending upon its investment pattern. e.g. corporate
bonds carry a higher level of risk than Government securities. Further
even among corporate bonds, AAA rated bonds are comparatively
less risky than AA rated bonds.

The AMC may, considering the overall level of risk of the portfolio,
invest in lower rated / unrated securities offering higher yields as well
as zero coupon securities that offer attractive yields. This may increase
the absolute level of risk of the porifolio.

As zero coupon securities do not provide periodic interest payments to
the holder of the security, these securities are more sensitive fo changes
in interest rates and are subject to issuer default risk. Therefore, the
interest rate risk of zero coupon securities is higher. The AMC may
choose to invest in zero coupon securities that offer aftractive yields.
This may increase the risk of the portfolio. Zero coupon or deep
discount bonds are debt obligations that do not entitle the holder to
any periodic payment of interest prior to maturity or a specified date
when the securities begin paying current interest and therefore, are
generally issued and traded at a discount to their face values. The
discount depends on the time remaining until maturity or the date when

securities begin paying current interest. It also varies depending on
the prevailing interest rates, liquidity of the security and the perceived
credit risk of the Issuer. The market prices of zero coupon securities
are generally more volatile than the market prices of securities that
pay interest periodically.

Scheme’s performance may differ from the benchmark index to the
extent of the investments held in the debt segment, as per the investment
pattern indicated under normal circumstances.

Prepayment Risk: Certain fixed income securities give an issuer the
right to call back its securities before their maturity date, in periods of
declining interest rates. The possibility of such prepayment may force
the Scheme to reinvest the proceeds of such investments in securities
offering lower yields, resulting in lower interest income for the Scheme.

Reinvestment Risk: This risk refers to the interest rate levels at which
cash flows received from the securities in the Schemes are reinvested.
The additional income from reinvestment is the “interest on interest”
component. The risk is that the rate at which interim cash flows can
be reinvested may be lower than that originally assumed.

Settlement risk: Different segments of Indian financial markets
have different settlement periods and such periods may be extended
significantly by unforeseen circumstances. Delays or other problems in
settlement of transactions could result in temporary periods when the
assets of the Scheme are uninvested and no return is earned thereon.
The inability of the Scheme to make intended securities purchases,
due to seftlement problems, could cause the Scheme to miss certain
investment opportunities. Similarly, the inability to sell securities held
in the Scheme’s portfolio, due to the absence of a well developed
and liquid secondary market for debt securities, may result at times in
potential losses to the Scheme in the event of a subsequent decline in
the value of securities held in the Scheme's portfolio.

General Risk factors

Trading volumes, settlement periods and transfer procedures may
restrict the liquidity of the investments made by the Scheme. Different
segments of the Indian financial markets have different settlement
periods and such periods may be extended significantly by unforeseen
circumstances leading to delays in receipt of proceeds from sale of
securities. The NAV of the Units of the Scheme can go up or down
because of various factors that affect the capital markets in general.

As the liquidity of the investments made by the Scheme could, at times,
be restricted by trading volumes and settlement periods, the time taken
by the Mutual Fund for redemption of Units may be significant in the
event of an inordinately large number of redemption requests or
restructuring of the Scheme. In view of the above, the Trustee has the
right, in its sole discretion, to limit redemptions (including suspending
redemptions) under certain circumstances, as described in the SID
under "Right to Limit Redemptions" in Section 'Restrictions, if any,
on the right to freely retain or dispose of units being offered'.

At times, due to the forces and factors affecting the capital market,
the Scheme may not be able to invest in securities falling within its
investment objective resulting in holding the monies collected by it
in cash or cash equivalent or invest the same in other permissible
securities / investments amounting to substantial reduction in the
earning capability of the Scheme. The Scheme may retain certain
investments in cash or cash equivalents for its day-to-day liquidity
requirements.

Performance of the Scheme may be affected by political, social, and
economic developments, which may include changes in government
policies, diplomatic conditions, and taxation policies.

Risk factors associated with processing of transaction through
Stock Exchange Mechanism

The trading mechanism introduced by the stock exchange(s) is
configured to accept and process transactions for mutual fund units
in both Physical and Demat Form. The allotment and/or redemption
of Units through NSE and/or BSE or any other recognised stock
exchange(s), on any Business Day will depend upon the modalities
of processing viz. collection of application form, order processing/
settlement, etc. upon which the Fund has no control. Moreover,
transactions conducted through the stock exchange mechanism shall
be governed by the operating guidelines and directives issued by
respective recognized stock exchange(s).

Disclaimer of indices

Nifty 50 Index (“the Index Indices”): The Scheme of HDFC Mutual
Fund (the “Product(s)”) are not sponsored, endorsed, sold or promoted
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by India Index Services & Products Limited (“lISL”). IISL does not make
any representation or warranty, express or implied, to the owners of
the Product(s) or any member of the public regarding the advisability
of investing in securities generally or in the Product(s) particularly or
the ability of the Index to track general stock market performance in
India. The relationship of lISL with HDFC Asset Management Company
Limited (“the Issuer/Licensee”) is only in respect of the licensing of the
Index and certain trademarks and trade names associated with such
Index which is determined, composed and calculated by IISL without
regard to the Issuer/ Licensee or the Product(s). IISL does not have
any obligation to take the needs of the Issuer/Licensee or the owners
of the Product(s) into consideration in determining, composing or
calculating the Index. IISL is not responsible for or has participated
in the determination of the timing of, prices at, or quantities of the
Product(s) to be issued or in the determination or calculation of the
equation by which the Product(s) is to be converted into cash. IISL
has no obligation or liability in connection with the administration,
marketing or trading of the Product(s).

IISL is engaged in the business of developing, constructing, compiling,
computing and maintaining various equity indices. The relationship
of lISL to HDFC AMC is only in respect of the rights granted to use
certain trademarks and trade names of the Index in connection with
the utilisation of the Index data relating to such Index. The Index is
determined, composed and calculated by IISL without regard to HDFC
AMC. IISL has no obligation to take the needs of HDFC AMC into
consideration in determining, composing or calculating the Index.

IISL do not guarantee the accuracy and/or the completeness of the
Index or any data included therein and they shall have no liability for
any errors, omissions, or inferruptions therein. lISL make no warranty,
express or implied, as to results to be obtained by HDFC AMC or any
other person or entity from the use of the Index or any data included
therein. IISL make no express or implied warranties, and expressly
disclaim all warranties of merchantability or fitness for a particular
purpose or use with respect to the Index or any data included therein.
Without limiting any of the foregoing, ISL expressly disclaim any and
all liability for any damages or losses arising out of the use of the Index
or any data included therein by any third party, including any and all
direct, special, punitive, indirect, or consequential damages (including
lost profits), even if notified of the possibility of such damages.

An investor, by subscribing or purchasing an interest in the Product(s),
will be regarded as having acknowledged, understood and accepted
the disclaimer referred to in Clauses above and will be bound by it.

Risk Mitigation Factors

The scheme aims to track the Nifty 50 Index as closely as possible before
expenses. The index is tracked on a regular basis and changes to the
constituents or their weights, if any, are replicated in the underlying
portfolio with the purpose of minimizing tracking error.

ETF being a passive investment carries lesser risk as compared to active
fund management. The portfolio follows the index and therefore the
level of stock concentration in the portfolio and its volatility would be
the same as that of the index, subject to tracking error. Thus there is
no additional element of volatility or stock concentration on account of
fund manager decisions. The fund manager would endeavor to keep
cash levels at the minimal to control tracking error.

Plans and Options
Presently the Scheme does not offer any Plans/Options for investment.

The AMC/Trustee reserve the right to introduce Plan(s)/Option(s) as
may be deemed appropriate at a later date.

However, Unit holders are requested to note that the Trustees may at
their absolute discretion reserve the right to declare Dividend from
time to time (which will be paid out to the Unit holders) in accordance
with the Dividend Policy. The AMC and the Trustees reserve the right to
introduce such other plans/options as they deem necessary or desirable
from time to time, in accordance with the SEBI Regulations.

Applicable NAV

The subscriptions/redemptions only for Authorised Participants and
Large Investors in 'Creation Unit Size' on an ongoing basis.
Each Creation Unit Size will consist of 4,000 Units of HNETF and 1

Unit of HNETF will be approximately equal to 1/10th of the value of
Nifty 50 Index.

The subscription/redemption of Units of HNETF in Creation Unit Size
will be allowed both by means of exchange of Portfolio Deposit and
by cash.

In case of Purchase / Redemption directly with Mutual Fund:

The Cut-off time for receipt of valid application for Subscriptions and
Redemptions is 3.00 p.m. However, as the Scheme is an Exchange
Traded Fund, the Subscriptions and Redemptions of Units would be
based on the Portfolio Deposit and Cash Component as defined by the
Fund for that respective Business Day. Thus, HNETF Units will be allotted/
redeemed at a price determined on the basis of previous day’s NAV.
Additionally, the difference in the value of portfolio and cost of purchase/
sale of Portfolio Deposit on the Exchange for creation/redemption of
HNETF Units including the Cash Component and transaction handling
charges, if any, will have to be borne by the Authorized Participant/
Large Investor.

Settlement of Purchase/Sale of Units of the Scheme on NSE/ BSE

Buying/Selling of Units of the Scheme on NSE/ BSE is just like buying/
selling any other normal listed security. If an investor has bought Units,
an investor has to pay the purchase amount to the broker/sub-broker
such that the amount paid is realised before the funds pay-in day of
the settlement cycle on the Stock Exchange(s). If an investor has sold
Units, an investor has to deliver the Units to the broker/sub-broker
before the securities pay-in day of the seftlement cycle on the Stock
Exchange(s). The Units (in the case of Units bought) and the funds (in
the case of Units sold) are paid out to the broker on the pay-out day
of the settlement cycle on the Stock Exchange(s). The Stock Exchange(s)
regulations stipulate that the trading member should pay the money or
Units to the investor within 24 hours of the pay-out.

If an investor has bought Units, he should give standing instructions
for ‘Delivery-In’ to his /her/its DP for accepting Units in his/her/its
beneficiary account. An investor should give the details of his/her
beneficiary account and the DP-ID of his/her/its DP to his/her/its trading
member. The trading member will transfer the Units directly to his/her/its
beneficiary account on receipt of the same from NSE’s/ BSE’s Clearing
Corporation.

An investor who has sold Units should instruct his/her/its Depository
Participant (DP) to give ‘Delivery Out’ instructions to transfer the Units
from his/her/its beneficiary account to the Pool Account of his/her/its
trading member through whom he/she/it have sold the Units. The details
of the Pool A/C (CM-BP-ID) of his/her trading member to which the
Units are to be transferred, Unit quantity etc. should be mentioned in
the Delivery Out instructions given by him/her to the DP. The instructions
should be given well before the prescribed securities pay-in day. SEBI
has advised that the Delivery Out instructions should be given at least
24 hours prior to the cut-off time for the prescribed securities pay-in
to avoid any rejection of instructions due to data entry errors, network
problems, etc.

Rolling Settlement

As per the SEBI's circular dated March 4, 2003, the rolling settlement on
T+2 basis for all trades has commenced from April 1, 2003 onwards.
The Pay-in and Pay-out of funds and the Units will take place within 2
working days after the trading date.

The pay-in and pay-out days for funds and securities are prescribed as

per the Settlement Cycle. A typical Settlement Cycle of Rolling Settlement
is given below:

Day Activity
T The day on which the transaction is executed by a trading
member

T+1 | Confirmation of all trades including custodial trades by
11.00 a.m.

T+1 | Processing and downloading of obligation files to brokers/
custodians by 1.30 p.m.

T+2 | Pay-in of funds and securities by 11.00 a.m.

T+2 | Pay out of funds and securities by 1.30 p.m.

While calculating the days from the Trading day (Day T), weekend
days (i.e. Saturday and Sundays) and bank holidays are not taken into
consideration.
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8. Minimum Application Amount/Number of Units

Purchase and Additional Purchase

Repurchase

During NFO Period: Rs. 5,000 per
application and in multiples of Re. 1
thereafter.

In case of investors opting to switch
into the Scheme from the existing
Schemes of HDFC Mutual Fund (subject
to completion of Lock-in Period, if any)
during the NFO Period.

On an On-going Basis: Authorised
Participants /Large Investors: Application
for subscription of HNETF Units in
Creation Unit

Size can be made either:

(i) in exchange of the Portfolio Deposit;
or

(i) by depositing basket of securities
comprising Nifty 50 Index

Each Creation Unit Size will consist of

4,000 Units of HNETF and 1 Unit of

HNETF will be approximately equal to

1/10th of the value of Nifty 50 Index.

Application for subscription of HNETF
Units can be made directly with the
Fund in Creation Unit Size by payment
of requisite Cash, as determined by the
AMC equivalent to the cost incurred
towards the purchase of pre-defined
basket of securities that represent the
underlying index (i.e. portfolio deposit),
Cash Component and transaction
handling charges, if any, only by means
of payment instruction of Real Time
Gross Settlement (RTGS) / National
Electronic Funds Transfer (NEFT) or
Funds Transfer Letter / Transfer Cheque
of a bank where the Scheme has a
collection account.

On the Exchange:

An investor can redeem (sell)
units on a continuous basis on
the NSE/BSE on which the Units
are listed during the trading
hours on all trading days.

The minimum number of units
that can be traded is in round
lots of 1 (one) unit.

Directly from the Fund

The Authorised Participants and
Large Investors can redeem in
'Creation Unit Size' by payment
of requisite Cash, as determined
by the AMC equivalent to the
cost incurred towards the
purchase of pre-defined basket
of securities that represent the
underlying index (i.e. portfolio
deposit), Cash Component and
transaction handling charges,
if any.

The Portfolio Deposit and Cash Component for the Scheme may change

from time to time due to change in NAV.

The subscription/redemption of Units of HNETF in Creation Unit Size will
be allowed both by means of exchange of Portfolio Deposit and by cash.

The Fund may from time to time change the size of the Creation Unit
in order to equate it with marketable lots of the underlying instruments.

9. Despatch of Repurchase (Redemption) Request

HNETF units are listed on the National Stock Exchange of India Ltd.
(NSE) and BSE Limited (BSE), Investors can buy/sell units on a continuous

basis on the NSE/BSE during the trading hours on all trading days.

The Scheme shall allow redemption (repurchase) only for Authorized
Participants and Large Investors in 'Creation Unit Size' on all Business

Days from the date of listing at an ongoing basis.

(Mutual Funds) Regulations, 1996. The decision of the Trustee in this
regard shall be final.

There is no assurance or guarantee to unit holders as to the rate of
dividend distribution nor that dividends will be paid regularly. On
payment of dividends, the NAV will stand reduced by the amount of
dividend and dividend tax (if applicable) paid.

12.Name of the Fund Manager
Mr. Krishan Kumar Daga

13.Name of the Trustee Company
HDFC Trustee Company Limited

14.Performance of the Scheme

This Scheme is a new scheme and does not have any performance track
record.

15.Expenses of the Scheme
(i) Load Structure
Entry Load: Not Applicable

Pursuant to SEBI Circular No.SEBI/IMD/CIR No.4/168230/09
dated June 30, 2009, no entry load will be charged by the Scheme
to the investor. Upfront commission shall be paid directly by the
investor to the ARN Holder (AMFI registered Distributor) based on
the investors’ assessment of various factors including the service
rendered by the ARN Holder.

Exit Load: N.A.

Investors other than Authorised Participants can redeem units
directly with the Fund for less than Creation Unit size at Applicable
NAV based prices of units if:

1. The closing traded price of the units of the Scheme is at
a discount of more than 3% to the day end NAV for 30
consecutive trading days; or

2. Discount of bid price to day end NAV over a period of 7
consecutive trading days is greater than 3%, or

3. There are no quotes or trades available on the Stock
Exchange(s) for 3 consecutive trading days, or

4. Total bid size on the exchange is less than half of Creation
Units size daily, averaged over a period of 7 consecutive
trading days.

Such instances shall be tracked by the AMC on an ongoing basis

and in case if any of the above mentioned scenario arises, the

same shall be disclosed on the website of the Mutual Fund.

(i) Recurring expenses (% p.a. of daily net assets)

The total expenses of the ETF scheme including the investment
management and advisory fee shall not exceed one and one half
% (1.5%) of the daily net assets and such other limits as stated in
Regulation 52(6).

In addition to the above recurring expenses, the following
expenses/Service Tax may be charged under the Scheme:

a. Expenses in respect of inflows from beyond top 15 cities - a
maximum charge of 0.30% on the daily net assets computed
as per the guidelines issued by SEBI for meeting distribution
expenses incurred for bringing inflows from such cities.

b. Brokerage and transaction costs not exceeding 0.12% of the
value of trades in case of cash market transactions; and

Redemption proceeds will be sent to Authorised Participants/Large
Investors within 10 Business Days of the date of redemption subject to
confirmation with the depository records of the Scheme's DP account.

10.Benchmark Index

11

Nifty 50 Index

.Dividend Policy

It is proposed to declare dividends subject to availability of distributable
profits, as computed in accordance with SEBI (Mutual Funds)
Regulations, 1996.

Dividends, if declared, will be paid (subject of deduction of tax at
source, if any) to those Unit holders / Beneficial Owners whose names
appear in the Register of Unit holders maintained by the Mutual Fund
/ statement of beneficial ownership maintained by the Depositories, as
applicable, under the Dividend sub-option as on the Record Date. The
Dividend Warrants shall be despatched within 30 days of the declaration
of the dividend. In the event of failure of dispatch of dividend within
the stipulated 30 day period, the AMC shall be liable to pay interest
@ 15% per annum to the unit holders. The AMC reserves the right to
change the record date.

However, it must be distinctly understood that the actual declaration
of dividend and the frequency thereof will inter alia, depend on the
availability of distributable profits as computed in accordance with SEBI

c.  Service Tax on Investment Management and Advisory Fees.
For further details, please refer to the SID.

16.Waiver of Load for Direct Applications

Pursuant to SEBI Circular No.SEBI/IMD/CIR No.4/168230/09 dated
June 30, 2009 no entry load shall be charged for all mutual fund
schemes.

Therefore, the procedure for waiver of load for direct applications is
no longer applicable.

17.Tax treatment for the Investors (Unit holders)

Deduction under Section 80CCG of the Income Tax Act, 1961:

The Scheme is an eligible security in accordance with RGESS. As per
Section 80CCG of the Income Tax Act, 1961, a resident individual
who acquires listed equity shares or listed units of equity oriented
mutual fund in accordance with the RGESS, is entitled to a deduction
of 50% of the amount invested from his total income to the extent the
deduction does not exceed Rs.25,000/-. The deduction under Section
80CCG of the Income Tax Act, 1961 is additional besides the deduction
available under Section 80C of the Income Tax Act, 1961. A New Retail
Investor shall be eligible for the tax benefit under RGESS only for three
consecutive financial years beginning with the Initial Year (as defined
in RGESS), in respect of the investment made in each financial year.
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The deduction shall be subject to following conditions:

*  The gross total income of the investor for the relevant year does
not exceed Rs.12 lakhs (from financial year 2013-14, prior to that
total income shall not exceed Rs.10 lakhs);

e The investor is a 'New Retail Investor' as specified in RGESS;

*  The investment is made in such listed equity shares or listed units
of equity oriented mutual fund as specified in RGESS;

e The investment is locked-in for a 3 year period as provided in
RGESS; and

e Such other conditions as may be prescribed.

If an investor, in a subsequent year fails to comply with any of the above
conditions, the taxability would be as provided under RGESS.

The information given herein is as per the prevailing tax laws.
For Further details on taxation, please refer to the Section on
'Taxation on investing in Mutual Funds' in 'Statement of Additional
Information ('SAI'). Investors should be aware that the fiscal
rules/ tax laws may change and there can be no guarantee that
the current tax position may continue indefinitely. In view of the
individual nature of tax implications, investors are advised to
consult a tax professional / consultant for tax treatment on your
activities.

18.Comparison with the Existing Schemes

HDFC Nifty ETF is the first scheme launched by HDFC Mutual Fund under
the Equity Exchange Traded Fund category that shall be investing in
equity securities covered by the Nifty 50 and give returns commensurate
with the performance of the Nifty 50, subject to tracking errors. Hence,
this Scheme cannot be compared with any of the existing schemes of
HDFC Mutual Fund.

19.Daily Net Asset Value (NAV) Publication

The AMC will calculate and disclose the first NAV of the Scheme not
later than 5 Business Days from the allotment of units under the NFO
of the Scheme. Subsequently, the NAVs will be calculated and disclosed
at the close of every Business Day in the following manner:

i) Published in atleast 2 daily Newspapers.
ii)  Displayed on the website of the Mutual Fund (www.hdfcfund.com)

iii) Displayed on the website of Association of Mutual Funds in India
(AMFI) (www.amfiindia.com).

iv) Displayed at the ISCs.

The same shall also be communicated to the NSE and BSE, where the
units are listed. In addition, the ISCs would also display the same.

The AMC shall update the NAVs on the website of the Mutual Fund (www.
hdfcfund.com) and on the website of Association of Mutual Funds in
India - AMFI (www.amfiindia.com) by 9.00 p.m. on every Business Day.
In case of any delay, the reasons for such delay would be explained to
AMFI in writing. If the NAVs are not available before commencement
of business hours on the following day due to any reason, the Mutual
Fund shall issue a press release giving reasons and explaining when
the Mutual Fund would be able to publish the NAVs.

20.For Investor Grievances, please contact

Investors may contact any of the Investor Service Centres (ISCs) of the AMC for
any queries/clarifications at telephone number 1800 3010 6767/1800 419
7676 (toll free), Fax number. (022) 22821144, e-mail: cliser@hdfcfund.com.
Investors can also post their grievances/feedback/suggestions on our website
www.hdfcfund.com under the section ‘Feedback or queries’ appearing under
‘Contact Us’. The Head Office of the AMC will follow up with the respective
ISCs to ensure timely redressal and prompt investor services. Mr. John
Mathews, Head - Client Services can be contacted at HDFC House, 3rd Floor,
H. T. Parekh Marg, 165-166, Backbay Reclamation, Churchgate, Mumbai -
400 020 at telephone number (Direct) (022) 66316301 or telephone number
(Board) (022) 66316333. His e-mail contact is: jmathews@hdfcfund.com.

For any grievances with respect to transactions through NSE/BSE, the
investors/Unit Holders should approach the investor grievance cell of the
stock exchange.

Registrar and Transfer Agent :

Computer Age Management Services Pvt. Lid.,
Unit: HDFC Mutual Fund

5" Floor, Rayala Tower,

158, Anna Salai, Chennai - 600 002.

Telephone No: 044-30212816

Fax No: 044-42032955

Email: enq_h@camsonline.com

21.Unit holder's Information
Account Statements
No account statements will be issued by the AMC.

® An allotment confirmation specifying the units allotted shall be sent by
way of email and/or SMS within 5 Business Days of receipt of valid
application to the Unit holders registered e-mail address and/or mobile
number.

® The holding(s) of the beneficiary account holder will be shown in the
statement issued by respective Depository Participants (DPs) periodically.

For more details, please refer the Scheme Information Document (SID)
and Statement of Additional Information (SAl).

Periodic Disclosures:
Monthly Portfolio Disclosures:

Portfolio of the Scheme as on the last day of the month shall be disclosed
on or before the tenth day of the succeeding month on the website of the
Mutual Fund viz. www.hdfcfund.com in the prescribed format.

Monthly Average Asset under Management (Monthly AAUM)
Disclosure:

The Mutual Fund shall disclose the Monthly AAUM under different categories
of Schemes as specified by SEBI in the prescribed format on a monthly basis
on its website viz. ww.hdfcfund.com and forward to AMFI within 7 working
days from the end of the month.

Half yearly portfolio Disclosure:

Full portfolio in the Prescribed format shall be disclosed either by publishing
it in one national English daily newspaper circulating in the whole of India
and in a newspaper published in the language of the region where the Head
Office of the Mutual Fund is situated or by sending it to the Unit Holders
within one month from the end of each half-year, that is as on March 31
and September 30. It is also displayed on the website of the Mutual Fund
on www.hdfcfund.com and Association of Mutual Funds in India (AMFI) on
www.amfiindia.com

Half Yearly Results:

Half yearly Unaudited Financial Results shall be hosted in the prescribed
format on the website of the Mutual Fund on www.hdfcfund.com within one
month from the close of each half year i.e. on March 31 and on September
30 and an advertisement in this regard shall be published in at least one
English daily newspaper having nationwide circulation and in a newspaper
having wide circulation published in the language of the region where
the Head Office of the Mutual Fund is situated. A link for the half yearly
Unaudited Financial Results shall also be provided on website of Association
of Mutual Funds in India (AMFI) on www.amfiindia.com

Annual Report:

The Scheme wise annual report or an abridged summary thereof shall be
sent:

(i) by e-mail to the Unit holders whose e-mail address is available with
the Fund, (ii) in physical form to the Unit holders whose email address is
not registered with the Fund and/or those Unit holders who have opted/
requested for the same.

The scheme wise annual report or an abridged summary thereof shall be
sent by mail/e-mail not later than four months from the date of closure of
the relevant accounting year (i.e. 31% March each year).

The physical copy of the scheme wise annual report or abridged summary
thereof shall be made available to the investors at the registered office of
the AMC.

A link of the scheme wise annual report or abridged summary thereof shall
be displayed prominently on the website of the Fund and shall also be
displayed on the website of Association of Mutual Funds in India (AMFI).

22.Disclaimer of NSE/ BSE

It is to be distinctly understood that the permission given by National Stock
Exchange of India Limited (NSE)/ BSE Limited (BSE) should not in any way
be deemed or construed that the Scheme Information Document (SID) has
been cleared or approved by NSE/ BSE nor does it certify the correctness or
completeness of any of the contents of the SID. The investors are advised to
refer to the SID for the full text of the Disclaimer clause of NSE/ BSE.
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[5] |- =~ HDFCNIFTY ETF

mv (An Open-Ended Exchange Traded Fund) Application No.:
[Rajiv Gandhi Equity Savings Scheme (RGESS) Qualified Scheme]
www.hdfcfund.com
Investors must read the Key Information Memorandum and the instructions before completing this Form.

The Application Form should be completed in English and in BLOCK LETTERS only.
| New Fund Offer Opens On: November 30, 2015 | New Fund Offer Closes On: December 02, 2015

The Trustee reserves the right to close the NFO before the above-mentioned date by giving at least one day notice in one daily Newspaper.

Scheme re-opens on: The units of the Scheme will be listed on the National Stock Exchange of India Ltd. (NSE) and BSE Limited (BSE). All investors including Authorised Participants and Large Investors
can subscribe (buy) / redeem (sell) units on a continuous basis on the NSE/BSE on which the Units are listed during the trading hours on all the trading days. In addition, Authorised Participants and Large
Investors can directly subscribe to/ redeem units of the Scheme on all Business Days with the Fund in ‘Creation Unit Size” at NAV based prices on an ongoing basis.

THIS PRODUCT IS SUITABLE FOR INVESTORS WHO ARE SEEKING* RISKOMETER

« returns that are commensurate with the performance of the Nifty 50, subject to tracking errors over long term
« investment in equity securities covered by the Nifty 50

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Investors understand that their principal will be at moderately high risk

KEY PARTNER / AGENT INFORMATION (Refer Instruction 1) FOR OFFICE USE ONLY
Internal Code Employee Unique (TIME STAMP)
ARN ARN Name Sub Agent’s ARN Bank Branch Code for Sub-Agent/ Identification Number
Employee (EUIN)

EUIN Declaration (only where EUIN box s left blank) (Refer Instruction 1)

1/We hereby confirm that the EUIN box has been inlenliunaILy left blank by me/us as this transaction is executed without anY interaction or advice by the employee/relationship manaaer/sales person
of the above distributor/sub broker or notwithstanding the advice of in-appropriateness, if any, provided by the employee/relationship manager/sales person of the distributor/sub broker.

First/ Sole Applicant/ Guardian Second Applicant Third Applicant

TRANSACTION CHARGES FOR APPLICATIONS THROUGH DISTRIBUTORS ONLY  (Refer Instruction 2)

In case the purchase/ subscription amount is Rs. 10,000 or more and your Distributor has opted in to receive Transaction Charges, the same are deductible as applicable from the purchase/
subscription amount and payable to the Distributor. Units will be issued against the balance amount invested. Upfront commission shall be paid directly by the investor to the ARN Holder (AMFI
registered Distributor) based on the investors’ assessment of various factors including the service rendered by the ARN Holder.

1. EXISTING UNIT HOLDER INFORMATION (IF YOU HAVE EXISTING FOLIO, PLEASE FILL IN SECTIONS viz. 1, 4, 6, 10, 11 AND 13 ONLY. Refer instruction 3).

Folio No The details in our records under the folio number mentioned alongside will apply for this application,
: provided the particulars should match with that in your demat account. In case of mismatch,
complete the details in Section 3

2. MODE OF HOLDING [Please tick () Single Joint Anyone or Survivor (The particulars provided should match with that in your demat account)
3. UNIT HOLDER INFORMATION (Refer instruction 4) Name should be in the same sequence as appearing in your demat account. In case of discrepancies, the application is liable to get rejected.
DATE OF BIRTH@ Proof of date of birth@ Please (')
Attached
NAME OF FIRST / SOLE APPLICANT (In case of Minor, there shall be no joint holders) o MM vy ache
Mr  Ms. M/s.
Nationality PAN/ PEKRIN# KYC is mandatory
NAME OF GUARDIAN (in case of First/ Sole Applicant is a Minor) / NAME OF CONTACT PERSON — DESIGNATION (in case of non-individual Investors)
Mr. Ms.
Nationality Designation Contact No.
PAN#/ PEKRN# KYC is mandatory
Relationship with Minor@ Please (v)  Father ~ Mother  Court appointed Legal Guardian Proof of relationship with minor@ Please (v)  Attached @ Mandatory
MAILING ADDRESS OF FIRST / SOLE APPLICANT (Mandatory) (Refer Instruction 4a)
CITY STATE PIN CODE
CONTACT DETAILS OF FIRST / SOLE APPLICANT Country Code STD Code
Telephone : Off. Res. Fax

eAlerts Mobile eDocs Email ~

~ On providing email-id investors shall receive scheme wise annual report or an abridged summary thereof/ statutory and other documents by email. (Refer Instruction 9 & 11)
# Please attach Proof. Refer instruction No 15 for PAN/PEKRN and No 17 for KYC.

4. FIRST/ SOLE APPLICANT OTHER DETAILS (Mandatory) (Refer instruction 4)

4a. Status of First/ Sole Applicant [Please tick (v)] Individual Non - Individual [Please attach FATCA, CRS & Ultimate Beneficial Ownership (UBO) Self Certification Form]
(Refer Instruction 4 & 18) (Mandatory)

Resident Individual NRI-Repatriation NRI-Non Repatriation Partnership Trust HUF AOP PIO Company Flls Minor through guardian BOI' | OCI
Body Corporate LLP Society / Club Foreign National Resident in India QFl FPI Sole Proprietorship Non Profit Organisation Others

4h. Occupation Details [Please tick (v)] Service Private Sector Public Sector Government Service Student Professional Housewife Business
Retired Agriculture Proprietorship Others (please specify)

ACKNOWLEDGEMENT SLIP (To be flled in by the Investor) [For any queries please contact our nearest Investor Service Centre or call us at our Customer Service Number 1800 3010 6767 / 1800 419 7676 (Toll Free)]

Date : HDFC MUTUAL FUND
Head Office : HDFC House, 2nd Floor, H.T. Parekh Marg, 165-166, Aoplication No.:
Backbay Reclamation, Churchgate, Mumbai - 400 020. pplication No.:

o

Received from Mr. / Ms. / M/s.
an application for subscription of Units of HDFC Nifty ETF (HNETF)

ISC Stamp & Signature

... continued overleaf



4. FIRST/ SOLE APPLICANT OTHER DETAILS (Mandatory) (Refer instruction 4) (contd....)

4c. Gross Annual Income (Rs.) [Please tick (v)] Below 1 Lac 1-5Lacs 5-10 Lacs 10 - 25 Lacs >25 Lacs - 1 Crore >1 Crore
OR
c. Net-worth (Mandatory for Non-Individuals) Rs. ason (Not older than 1 year)
DD MM YYYY
4d. Politically Exposed Person (PEP) Status (Also applicable for authorised signatories/ Promoters/ Karta/ Trustee/ Whole time Directors) | am PEP | am Related to PEP Not Applicable
4e. Non-Individual Investors involved/ providing any of the mentioned services Foreign Exchange / Money Changer Services Gaming / Gambling / Lottery / Casino Services
Money Lending / Pawning None of the above

5. JOINT APPLICANT DETAILS, If any (Refer instruction 4) (In case of Minor, there shall be no joint holders)
1. NAME OF SECOND APPLICANT

M Ms. M/s.
Nationality PAN#/ PEKRN# KYC is mandatory
a. Occupation Details [Please tick (V)] Service Private Sector Public Sector Government Service Student Professional Housewife Business
Retired Agriculture Proprietorship Others (please specify)

b. Gross Annual Income (Rs.) Below 1 Lac | | 1-5Lacs 5-10Lacs | | 10-25Lacs | >25Llacs-1Crore | |>1 Crore OR Net worth Rs.

c. Politically Exposed Person (PEP) Status (Also applicable for authorised signatories/ Promoters/ Karta/ Trustee/ Whole time Directors) | am PEP | am Related to PEP Not Applicable
2. NAME OF THIRD APPLICANT
Mr Ms. Ms.
Nationality PAN#/ PEKRN# KYC is mandatory
a. Occupation Details [Please tick (v)] Service Private Sector Public Sector Government Service Student Professional Housewife Business
Retired Agriculture Proprietorship Others (please specify)

b. Gross Annual Income (Rs.) Below 1Llac | |1-5Lacs | |5-10Lacs | |10-25Lacs | |>25Lacs-1Crore | | >1 Crore OR Net worth Rs.

c. Politically Exposed Person (PEP) Status (Also applicable for authorised signatories/ Promoters/ Karta/ Trustee/ Whole time Directors) | am PEP | am Related to PEP Not Applicable
# Please attach Proof. Refer instruction No 15 for PAN/PEKRN and No 17 for KYC.
6. FATCA & CRS INFORMATION (for Individual including Sole Proprietor) (Self Certification) (Refer instruction 4)
The below information is required for all applicant(s)/ guardian
Address Type: Residential or Business | |Residential | Business | Registered Office (for address mentioned in form/existing address appearing in Folio)
Is the applicant(s)/ guardian's Country of Birth / Citizenship / Nationality / Tax Residency other than India? Yes No

|

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

If Yes, please provide the following information [mandatory] |
Please indicate all countries in which you are resident for tax purposes and the associated Tax Reference Numbers below. |
Category First Applicant (including Minor) Second Applicant/ Guardian Third Applicant |
Place/ City of Birth |
Country of Birth |
Country of Tax Residency# |
Tax Payer Ref. ID No ™ |
I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

Identification Type
[TIN or other, please specify]

Country of Tax Residency 2
Tax Payer Ref. ID No. 2

Identification Type
[TIN or other, please specify]

Country of Tax Residency 3
Tax Payer Ref. ID No. 3

Identification Type
[TIN or other, please specify]

#To also include USA, where the individual is a citizen/ green card holder of USA. ~ In case Tax Identification Number is not available, kindly provide its functional equivalent.
7. POWER OF ATTORNEY (PoA) HOLDER DETAILS

Name of PoA Mr.  Ms. M/s.
PAN#/ PEKRN# KYC is mandatory
# Please attach Proof. Refer instruction No 15 for PAN/PEKRN and No 17 for KYC.

8. BANK ACCOUNT DETAILS OF THE FIRST / SOLE APPLICANT (For redemption/ dividend if any) (refer instruction 5)
(Mandatory to attach proof, in case the pay-out bank account is different from the bank account mentioned under Section 10 below.)

Please ensure that the bank account linked with the demat account is mentioned here.

Bank Name

Branch Name Bank City

Account Number

MICR Code (The 9 digit code appears on your cheque next to the cheque number)

Account Type (Please v') []Savings [ Current [ NRO [NRE []FCNR [] Others (please specify)

*** Refer Instruction 5C (Mandatory for Credit via NEFT / RTGS) (11 Character code appearing on your
IFSC Code*** cheque lea. If you do not find this on your cheque leaf, please C?Ieck for the same with your bank) l
Particulars HDFC NITY ETF
Beneficiary
NSDL = DP Name DPID | I | N Account No.

I

I

I

" |

oSt op ame meome | L L LTI
I

|



9. MODE OF PAYMENT OF REDEMPTION/ DIVIDEND PROCEEDS (refer instruction 10)

Authorised Participants and Large Investors:

Authorised Participants and Large Investors will receive their redemption/ Dividend Proceeds (if any) directly into their bank account linked with their demat account (as furnished by them in Section 8) by way
of direct credit/ credit through NEFT system/ credit through ECS into the bank account.

In addition the Scheme shall allow redemption requests in Creation Unit Size, whereupon the fund will transfer the portfolio deposit to the custody account of Authorised Participants/ Large Investors and/ or
Cash Component as requested by the Authorised Participants/ Large Investors

Other Investors:
Other investors shall receive dividend proceeds if any by way of direct credit/ credit through NEFT system/ credit through ECS into their bank account.

Note: After the closure of NFO, the units of the Scheme will be listed on the National Stock Exchange of India Ltd. (NSE) and BSE Limited (BSE). All investors including Authorised Participants and Large
Investors can subscribe/ redeem (sell) units on a continuous basis on the NSE/BSE on which the Units are listed during the trading hours on all the trading days.

10. INVESTMENT AND PAYMENT DETAILS (refer instruction 7a and 7b)

Currently there are no Investment Plans/ Options being offered under the Scheme
Scheme Name: HDFC Nifty ETF

Payment Type [Please (v)] Non-Third Party Payment Third Party Payment (Please attach ‘Third Party Payment Declaration Form’)
Chegue/ DD/ Cheque/ DD/ | Amount of Gheque / DD/ gyarges, Net Cheque/ DD Pay-In Bank Account No
Payment Instrument/ Payment Instrument/ Payment Instrument / pharges, q Drawn on Bank / Branch Y )
VTR No. VMR Date RTGS/ NEFT in figures (Rs) | I @ Amount (For Chegue Only)

11. DEMAT ACCOUNT DETAILS - Mandatory for investing in this Scheme (refer instruction 12)

Beneficiary
NSDL | DP Name DPID | I | N | | | | | | |AccoumN0-| | | | | | | | |
Beneficiar:
CDSL | pP Name AccounlN¥|||||||||||||||||
Investor shall provide a copy of the DP statement enable us to match the demat details as stated in the application form.
The details of the bank account linked with the demat account as mentioned above be provided under Section 8.
12. NOMINATION (refer instruction 14)
The Nomination details will be as provided in your demat account.
13. DECLARATION & SIGNATURE/S (refer instruction 13)
I/We am/are not prohibited from accessing capital markets under any order/ruling/judgment etc., of any SIGN HEREO
regulation, including SEBI. I/We confirm that my application is in compliance with applicable Indian and
foreign laws. |/ We hereby confirm and declare as under:- (Please write Application Form No. / Folio No.
(1) I/ We have read, understood and hereby agree to comply with the terms and conditions of the on the reverse of the Cheque / Demand Draft /
scheme related documents and apply for allotment of Units of the HDFC Nifty ETF (‘the Scheme’) of Payment Instrument.)

HDFC Mutual Fund (‘Fund’) indicated above.

(2) I/'We am/are eligible Investor(s) as per the scheme related documents and am/are authorised to
make this investment as per the Constitutive documents/ authorization(s). The amount invested in
the Scheme is through legitimate sources only and is not for the purpose of contravention and/or
evasion of any act, rules, regulations, notifications or directions issued by any regulatory authority in

India.

(3) The information given in / with this application form is true and correct and further agree to furnish First/ Sole
such other further/additional information as may be required by the HDFC Asset Management Applicant/
Company Limited (AMC)/ Fund and undertake to inform the AMC / Fund/Registrars and Transfer Guardian

Agent (RTA) in writing about any change in the information furnished from time to time.

(4) That in the event, the above information and/or any part of it is/are found to be false/ untrue/
misleading, I/We will be liable for the consequences arising therefrom.

(5) I/We hereby authorize you to disclose, share, remit in any form/manner/mode the above information
and/or any part of it including the changes/updates that may be provided by me/us to the Mutual
Fund, its Sponsor/s, Trustees, Asset Management Company, its employees, agents and third party
service providers, SEBI registered intermediaries for single updation/ submission, any Indian or
foreign statutory, regulatory, judicial, quasi- judicial authorities/agencies including but not limited to
Financial Intelligence Unit-India (FIU-IND) etc without any intimation/advice to me/us.

(6) I/We will indemnify the Fund, AMC, Trustee, RTA and other intermediaries in case of any dispute
regarding the eligibility, validity and authorization of my/our transactions.

(7) The ARN holder (AMFI registered Distributor) has disclosed to me/us all the commissions (in the
form of trail commission or any other mode), payable to him/them for the different competing
Schemes of various Mutual Funds from amongst which the Scheme is being recommended to
me/us.

(8) I/WE HEREBY CONFIRM THAT I/WE HAVE NOT BEEN OFFERED/ COMMUNICATED ANY
INDICATIVE PORTFOLIO AND/ OR ANY INDICATIVE YIELD BY THE FUND/AMC/ITS DISTRIBUTOR
FORTHIS INVESTMENT.

For Foreign Nationals Resident in India only:

Second
Applicant

SIGNATURE(S)

I/We will redeem my/our entire investment/s before I/We change my/our Indian residency status. I/We
shall be fully liable for all consequences (including taxation) arising out of the failure to redeem on
account of change in residential status. Third

For NRIs/ PI0/OCls only: Applicant

I/We confirm that my application is in compliance with applicable Indian and foreign laws.

Please (v) Yes No If Yes, (v) Repatriation basis Non-repatriation basis



CHECKLIST

v Please ensure that your Application Formis complete in all respect and signed by all applicants:

« Name, Address and Contact Details are mentioned in full. ¢ Status of First/Sole Applicant is correctly indicated. « Bank Account Details are entered completely and correctly.

< Permanent Account Number (PAN) of all Applicants is mentioned irrespective of the amount of purchase and proof attached (if not already validated) OR PAN Exempt KYC Reference Number
(PEKRN) in case of PAN exempt investment.

« Please attach proof of KYC Compliance status if not already validated. ¢ Appropriate Plan / Option is selected.

« |f units are applied by more than one applicant, Mode of Operation of account is indicated.

w= Your investment Cheque / DD is drawn in favour of 'HDFC Nifty ETF A/c PAN' or 'HDFC Nifty ETF A/c Investor Name' dated, signed and crossed ‘A/c Payee only’. Application Number/ Folio No. is
mentioned on the reverse of the Cheque/DD.

v Documents as listed below are submitted along with the Application Form (as applicable to your specific case).

Documents Companies / Trusts / FPI NRI/| Minor | Investments through
Societies/ Partnership Firms / ocl/ Constituted Attorney
LLP / Flls* PIO
1. | Board/ Committee Resolution/ Authority Letter v
2. | List of Authorised Signatories with Specimen Signature(s) @ v v v
3. | Notarised Power of Attorney 4
4. | Account Debit Certificate in case payment is made by DD from NRE / FCNR A/c. where applicable v
5. | PAN Proof v v v # v
6. | Proof of Date of Birth v
7. | Proof of Relationship with Guardian v
8. |PIO/QCI Card (as applicable) v
9. | Certificate of registration granted by Designated Depository Participant on behalf of SEBI v
10. | Ultimate Beneficial Owner v v v
11. | FATCA & CRS v v v v v

@ Should be original or true copy certified by the Director / Trustee / Company Secretary / Authorised Signatory / Notary Public, as applicable.
* For Flls, copy of SEBI registration certificate should be provided. ~ # If PAN/PEKRN proof of Minor is not available, PAN/PEKRN proof of Guardian should be provided.



INSTRUCTIONS

1. GENERAL INSTRUCTIONS

Please read the Key Information Memorandum/
Scheme Information Document of the Scheme and
Statement of Additional Information and addenda
issued from time to time (Scheme Documents)
carefully before investing in the Scheme. Investors
are requested to read and acquaint themselves
about the prevailing Load structure on the date
of submitting the Application Form.

Upon signing and submitting the Application Form
and tendering payment it will be deemed that
the investors have accepted, agreed to and shall
comply with the terms and conditions detailed in
the Scheme Documents. Applications complete in
all respects, may be submitted at the Official Points
of Acceptance of HDFC Mutual Fund (the Fund).

The Application Form should be completed in
ENGLISH and in BLOCK LETTERS only. Please
tick in the appropriate box for relevant options
wherever applicable. Do not overwrite. For any
correction / changes if made in the Application
Form, the Applicant(s) shall enter the correct
details pursuant to cancellation of incorrect details
and authenticate the corrected details by counter-
signing against the changes.

The Application Form number / Folio number
should be written by the Investors on the reverse
of the cheques and bank drafts accompanying
the Application Form. Applications incomplete
in any respect are liable to be rejected. HDFC
Asset Management Company Limited (the AMC)/
HDFC Trustee Company Limited (Trustee) have
absolute discretion to reject any such Application
Forms.

Copies of the supporting documents submitted
should be accompanied by originals for
verification. In case the original of any document
is not produced for verification, Mutual Fund/
AMC reserves the right to seek attested copies of
the supporting documents.

Investments through distributors

As per directions of Securities and Exchange
Board of India (SEBI), Investors can route their
application forms directly and /or through the
distributors /employees of the distributor who
hold a valid certification from the National
Institute of Securities Markets (NISM) and ARN
provided by Association of Mutual Funds in
India (AMFI). Further, no agents / distributors are
entitled to sell units of mutual funds unless the
intermediary is registered with AMFI.

Employee Unique Identification Number
(EUIN)

Every employee/ relationship manager/ sales
person of the distributor of mutual fund products
to quote the EUIN obtained by him/her from AMFI
in the Application Form. Investors are requested
to verify the AMFI registration details from their
Distributor. However, in case of any exceptional
cases, where there is no interaction by the
employee/ sales person/relationship manager
of the distributor/sub broker with respect to the
transaction and EUIN box is left blank, you are
required to provide the duly signed declaration to
the effect as given in the form.

These requirements do not apply to Overseas
Distributors.

Overseas Distributors

For, overseas Distributors, the ARN Code provided
by AMFl is required to be incorporated in the space
provided. Overseas Distributors are required to
comply with the laws, rules and regulations of
jurisdictions where they carry out their operations
in the capacity of distributors.

2. TRANSACTION CHARGES

In accordance with SEBI circular No. Cir/
IMD/ DF/13/ 2011 dated August 22, 2011,
as amended from time to time the AMC/ the
Fund will deduct Transaction Charges from
the purchase/ subscription amount received
from the investors investing through a valid
ARN Holder i.e. AMFI registered Distributor
(provided the Distributor has opted-in
to receive the Transaction Charges). The
Distributor may opt to receive transaction
charges based on the type of product.

Transaction Charge of Rs. 150 (for a first time
investor across mutual funds) or Rs. 100 (for
investor other than first time mutual fund
investor) per purchase / subscription of Rs.
10,000 and above are deductible from the
purchase / subscription amount and payable
to the Distributor. The balance amount shall
be invested.

Transaction Charges shall not be deducted:

(a) where the Distributor of the investor has not
opted to receive any Transaction Charges

(b) for purchases / subscriptions / total
commitment amount in case of SIP of an
amount less than Rs. 10,000/-;

(c) for transactions other than purchases /
subscriptions relating to new inflows i.e.
through Switches / Systematic Transfers /
Dividend Transfers/ Dividend Reinvestment,
etc.;

(d) for purchases / subscriptions made
directly with the Fund (i.e. not through any
Distributor); and

(e) for purchases / subscriptions routed through
Stock Exchange(s).

First / Sole Applicant / Guardian should indicate
whether he is a first time investor across Mutual
Funds or an existing investor in the appropriate
box provided for this purpose in the application
form. The AMC/ Fund will endeavor to identify the
investor as “first time” or “existing” based on the
Permanent Account Number (PAN)/PAN Exempt
KYC Reference Number (PEKRN) at the First/ Sole
Applicant/ Guardian level. If the PAN/PEKRN
details are available, then the First / Sole Applicant
/ Guardian will be treated as existing investor (i.e.
Rs. 100 will be deducted as Transaction Charge)
else the declaration in the application form will be
considered (i.e. Rs. 150 for first time investors or
Rs. 100 for other than first time investors will be
deducted as Transaction Charge, as applicable).
However, if an investor has not provided any
declaration, he will be considered as an “existing”
investor.

3. EXISTING UNIT HOLDER INFORMATION

Investors already having an account in any of
HDFC Mutual Fund Schemes should provide
their Folio Number in section 1 and proceed
to section 4, section 6, section 10, section 11
and section 13 only. The personal details and

Bank Account details as they feature in the existing
folio would apply to this investment provided these
details match with that in your demat account.
The details in your demat account would prevail
over any conflicting information furnished in this
form. Unit holders' name should be in the same
sequence as appearing in your demat account,
failing which the Application Form is liable to be
rejected.

4. UNIT HOLDER INFORMATION

a. Name, address and contact details like
telephone, mobile and email address must
be written in full.

Applicatio