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Birla Sun Life Equity Savings Fund T

Mutual Fund

This product is suitable for investors who are seeking:
 Long term capital growth & income

« A open ended scheme investing in equity and equity related securities including the use of equity
derivative strategies and arbitrage opportunities with balance exposure in debt and money market
instruments predominantly in Small & Mid cap companies

« Medium Risk (YELLOW)

Note: Risk is represented as:

. (BLUE) investors understand that (YELLOW) investors understand that . (BROWN) investors understand that
their principal will be at low risk their principal will be at medium risk their principal will be at high risk

Mutual Fund investments are subject to market risks, read all Scheme related documents carefully.
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Mutual Fund investments are subject to market risks, read all Scheme related documents carefully.
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Investment options under Mutual Funds...

Equity Funds Hybrid Funds Debt Funds

Equity Oriented (e.qg.
High P il d Balanced) _
gl [Paterifel Lipsie - Combination of Equity & Relatively Stable

 High Volatility Risk Debt Returns

. . » Moderate Risk & Volatility e
Equity Taxation - |y T Low Volatility
Low Risk

Non Equity Taxation

Debt Oriented (e.g. MIP)

« Stability of Debt
» Moderate Volatility
* Non Equity Taxation

Taxation Structure: Equity- STCG(<1 Year )15%,LTCG (>1 Year ) Nil.
Non Equity - STCG(< 3 years) 33.99%; LTCG(>3 years) 20% with indexation
(Assuming investment by individual in the highest tax bracket in Growth Option)

Mutual Fund investments are subject to market risks, read all Scheme related documents carefully.
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[5 Equity Savings
° Fund
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[
é [ MIP ]
[Arbitrage MF ]
Debt MF ]
E [ Liquid MF
>
Low High
Risk Profile

Non Equity Taxation

Equity Taxation

The above is for illustration purposes only. Investors are advised to consult their tax advisor in view of individual nature of tax benefits

Mutual Fund investments are subject to market risks, read all Scheme related documents carefully.
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Birla Sun Life
About the Scheme..... ALE B
65% Equity Exposure
[ |
Spot Equity Arbitrage Fixed Income
20% - 45% 20% - 60% 20% - 35%

\ )

55% - 80% Low Volatility Portfolio

=  The volatility and risk through exposure to directional or spot equity in the scheme
would be ~30% of the portfolio on an ongoing basis.

= Investments in low volatility asset classes viz equity arbitrage opportunities, debt &
money market instruments would mostly be ~70% of the portfolio.

=  Has relatively lower risk profile than pure equity funds or balanced funds

Mutual Fund investments are subject to market risks, read all Scheme related documents carefully.
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The Perfect Mix hiiuts] Eund

Equity Arbitrage
« Fully Hedged Equity Exposure

% Equity Market Participation % Low Volatility

Eauity

Spot  Arbitrage + Relatively Stable Returns
——————————————— - Equity e e e - ===

Fixed
Income

< Tax Efficiency

BSL Equity < Lower Volatility
Savings Fund < Diversified Portfolio Strategy

Investors are advised to consult their tax advisor in view of individual nature of tax benefits. Birla Sun Life Equity Savings Fund will henceforth
be BSL Equity Savings Fund

Mutual Fund investments are subject to market risks, read all Scheme related documents carefully.
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Birla Sun Life

Mutual Fund

Particulars Non Equity Taxation Equity Taxation

Investment Amount 10,000 10,000
Assumed pre-tax annualised returns 9.00% 9.00%
Interest earned after 1 year 900 900
Amount withdrawable after 1 year 10,900 10,900
Taxable Income / Gains 900 900
Appliable Tax Rate* 33.99% 0%

Tax Liability 305.91 0

Post Tax Gains 594.09 900

Post Tax Annualised Yield 5.94% 9.00%

Given the tax advantage, Birla Sun Life Equity Savings Fund can generate

potentially higher post tax returns as compared to non equity investments

* Highest tax bracket assumed for Applicable Tax Rate in respective investment categories (Equity & non Equity)
Investors are advised to consult their tax advisor in view of individual nature of tax benefits

Mutual Fund investments are subject to market risks, read all Scheme related documents carefully.
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s Birla Sun Life
Lower Volatility e
2 Years Average Rolling Returns on Standard
Index Monthly Basis Deviation| Risk

Pre Tax Returns (%) |Post Tax Returns (%)| (%)
CRISIL Liquid Fund Index 6.4 4.2 1.6 J
CRISIL Short Term Bond Fund Index 6.6 4.4 1.8 J
CRISIL Composite Bond Fund Index 5.8 3.8 2 J
CRISIL MIP Blended Index 7.9 5.2 2.1 A
BSL Equity Savings Fund Index 10.6 10.6 5
CNX Nifty 18.6 18.6 18.8 1t
BSE 200 19.5 19.5 20.9 1t

BSL Equity Savings Fund Index comprises of S&P BSE 200 to the extent of 30% of portfolio, CRISIL Short Term Bond
Fund Index to the extent of 30% of the portfolio and CRISIL Liquid Fund Index to the extent of 40% of portfolio

. Analysis of 2 Years Average Rolling Returns calculated on Monthly Basis since 1St April
2002 till date

. BSL Equity Savings Fund Index has delivered Healthy Post Tax Returns at Low Volatility

. The table above shows the results of the back-tested values of the scheme's index vs the
other major indices. Active fund management would further support the scheme’s
performance.

Past performance may or may not be sustained in future Data Source: Bloomberg; AMFI

Mutual Fund investments are subject to market risks, read all Scheme related documents carefully.
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Indices - Annualised Returns
Period CRISIL Liquid | CRISIL Short Term CRISIL Composite CRISIL MIP S&P BSE 200 BSL Equity Savings
Fund Index Bond Fund Index Bond Fund Index Blended Index Fund Index

YTD 7.45 8.19 1042 12.83 30.02 1541
Cy 2013 9.03 8.27 3.79 441 4.38 7.71
CY 2012 8.54 9.15 9.38 12.12 30.8 15.30
CYy 2011 8.17 7.84 6.90 1.82 -27.3 -3.55
CY 2010 5.12 4.7 3.79 7.00 16.22 8.48
CY 2009 4.86 6.58 4.96 12.99 88.51 27.07
CY 2008 8.44 9.53 3.50 -2.31 -56.36 -15.57
CY 2007 7.61 8.03 9.06 13.51 60.11 22.20
CY 2006 5.95 5.47 6.96 9.23 39.69 15.73
CY 2005 4.64 451 3.95 9.19 33.9 12.93

CY: Calendar Year ; YTD: Year to Date

Top Performer 3rd Performer

. No single investment strategy ensures consistent performance
. A diversified portfolio strategy helps in restricting the downside to some extent in
volatile periods and captures the upside moderately in bull run

Past performance may or may not be sustained in future Data Source: Bloomberg; AMFI

Mutual Fund investments are subject to market risks, read all Scheme related documents carefully.
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Birla Sun Life
Investment Strategy S its]l B
( Arbitrage B
Benefit from mispricing in
cash & future market
Derivatives used actively as
hedge
\_ J
r 4 A

Fixed Income

Combination of accrual &
duration strategy

Bias towards accrual
strategy

> )

Spot Equity
Bottom Up Approach
Fundamental Research
Diversified Portfolio

-

BSL Equity
Savings
Fund

Mutual Fund investments are subject to market risks, read all Scheme related documents carefully.
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Birla Sun Life Equity Savings Fund
Summing Up...

TaX * With an asset allocation mix comprising of Spot Equity,
- Arbitrage & Fixed Income, tax treatment similar to equity
Efficienc
y funds
Lower « Enjoys low volatility & risk compared to other equity funds
\V/e) | ati | |ty due to limited exposure to directional equity

. - - » An efficient mix of the 3 strategies helps reduce volatilit
Diversified 2 i y

while providing opportunities to participate in market
Strategy upside while restricting the downside

*Please consult your tax advisor for details

Mutual Fund investments are subject to market risks, read all Scheme related documents carefully.
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Scheme Features TTTET

Scheme Name Birla Sun Life Equity Savings Fund

Scheme Type An open ended equity scheme
Investment To provide capital appreciation and income distribution to the investors by using a blend of equity
Objective derivatives strategies, arbitrage opportunities and pure equity investments.

The Scheme does not guarantee/indicate any returns. There can be no assurance that the schemes’
objectives will be achieved.

Benchmark S&P BSE 200 to the extent of 30% of portfolio, CRISIL Short Term Bond Fund Index to the extent of
30% of the portfolio and CRISIL Liquid Fund Index to the extent of 40% of portfolio.

Load Structure Entry Load: Nil; Exit Load: For redemption/switch-out of units within 365 days from the date of allotment:
1.50% of applicable NAV. For redemption/switch-out of units after 365 days but within 540 days from the
date of allotment: 0.50% of applicable NAV. For redemption/switch-out of units after 540 days from the
date of allotment: NIL.

Fund Manager Mr. Satyabrata Mohanty and Mr. Prasad Dhonde would be the designated Fund Managers of the
Scheme

Minimum Fresh Purchase (Incl. Switch-in): Minimum of Rs.5,000/- and in multiples of Re.1/- thereafter. Additional

Investment Purchase (Incl. Switch-in): Minimum of Rs.1,000/- and in multiples of Re.1/- thereafter. Repurchase for

Amount all Plans/Options: In Multiples of Re.1/- or 0.001 units

Plans Regular Plan and Direct Plan

Options Each of the above (Regular and Direct) Plan under the scheme will have the following Options:

Growth Option and Dividend Option (Payout / Reinvestment / Sweep Facility)
Special Products  SIP, SWP, STP Available

Mutual Fund investments are subject to market risks, read all Scheme related documents carefully.
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Birla Sun Life Equity Savings Fund
Scheme Features

Asset Allocation Pattern
Under normal circumstances, the asset allocation of the Scheme will be as follows:

Instrument Risk Profile Indicative Allocation (% of
total Assets)
Equity & Equity Related instruments including derivatives Medium to
Out of which: High
—  Cash-futures arbitrage* 20% - 60% Low to 65-80%
Medium
— Net long equity exposure** 20% - 45% High
Det_)t &_ Money market Instruments (including margin for Low 20-35%
derivatives)

*The exposure to derivative shown in the above asset allocation table would normally be the exposure taken
against the underlying equity investments and should not be considered for calculating the total asset allocation.
This denotes only hedged equity positions by investing in arbitrage opportunities in the equity market. The fund
manager in the above case can therefore take exposure to equivalent stock/ index futures & create completely
covered positions. E.g. — The scheme invests 65% in equity stocks/index basket in the cash market and takes
short position in futures market for relevant stocks/ index to the extent of exactly 65% to avail arbitrage between
spot & futures market. Thus the entire position is used to lock arbitrage profit.

**This denotes only net long equity exposures aimed to gain from potential capital appreciation of these positions.
Thus it is a directional equity exposure which is not hedged.

The scheme may also invest up to 50% of the Debt allocation in securitized debt instruments except foreign
securitized debt.

Mutual Fund investments are subject to market risks, read all Scheme related documents carefully.
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Asset Allocation Pattern

If the debt/ money market instruments offer better returns than the arbitrage opportunities available in
cash and derivatives segments of equity markets then the investment manager may choose to have a
lower equity exposure. In such defensive circumstances the asset allocation will be as per the below

table:
Instrument Risk Profile Indicative Allocation (% of
total Assets)
Equity & Equity Related instruments including derivatives Medium to High 20-65%
Out of which:
—  Cash-futures arbitrage* : 0% - 45% Low to Medium
— Net long equity exposure** . 20% - 45% High
Debt & Money market Instruments (including margin for derivatives) Low 35-80%

*This denotes only hedged equity positions by investing in arbitrage opportunities in the equity market. The fund
manager in the above case can therefore take exposure to equivalent stock/ index futures & create completely
covered positions.

**This denotes only net long equity exposures aimed to gain from potential capital appreciation of these positions.
Thus it is a directional equity exposure which is not hedged.

The above asset allocation for defensive consideration will be for a maximum period of 30 days within which the
asset allocation will be rebalanced back to as indicated for normal circumstances. Any further deviation over the
period of 30 days in the rebalancing would be referred to the Investment Committee of Birla Sun Life Asset
Management Company Limited for review and suggestions.

Mutual Fund investments are subject to market risks, read all Scheme related documents carefully.
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Mutual Fund

This document is strictly confidential and meant for private circulation only and should not at any point of
time be construed to be an invitation to the public for subscribing to the units of Birla Sun Life Mutual Fund.
Please note that this is not an advertisement. The document is solely for the information and understanding of
intended recipients only. If you are not the intended recipient, you are hereby notified that any use, distribution,
reproduction or any action taken or omitted to be taken in reliance upon the same is prohibited and may be
unlawful. Views expressed herein should not be construed as investment advice to any party and are not
necessarily those of Birla Sun Life Asset Management Company Ltd.(BSLAMC) or any of their officers,
employees, personnel, directors and BSLAMC and its officers, employees, personnel, directors do not accept
responsibility for the editorial content. Wherever possible, all the figures and data given are dated, and the same
may or may not be relevant at a future date. Further, the opinions expressed and facts referred to in this
document are subject to change without notice and BSLAMC is under no obligation to update the same. While
utmost care has been exercised, BSLAMC or any of its officers, employees, personnel, directors make no
representation or warranty, express or implied, as to the accuracy, completeness or reliability of the content and
hereby disclaim any liability with regard to the same. Recipients of this material should exercise due care and
read all scheme related documents (including if necessary, obtaining the advice of tax/legal/accounting/
financial/other professional(s) prior to taking of any decision, acting or omitting to act. Further, the recipient shall
not copy/circulate/reproduce/quote contents of this document, in part or in whole, or in any other manner
whatsoever without prior and explicit approval of BSLAMC.

Mutual Fund: Birla Sun Life Mutual Fund

Asset Management Company/ Investment Manager: Birla Sun Life Asset Management Company Limited
Registered Office: One India Bulls Centre, Tower - 1, 17th Floor Jupiter Mill Compound, 841, S. B. Marg,
Elphinstone Road, Mumbai - 400013. CIN: U65991MH1994PLC080811

Mutual Fund investments are subject to market risks, read all Scheme related documents carefully.
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Thank You

Mutual Fund investments are subject to market risks, read all Scheme related documents carefully.
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