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Notice
Notice is hereby given that: 

1. Change in exit load

With effect from August 11, 2016, the exit load applicable with respect to redemptions under the following schemes of L&T Mutual 
Fund (“the Fund”) will change as follows. This change will be applicable on a prospective basis i.e. on all applications received 
towards subscriptions/ switch-ins on or after August 11, 2016.

L&T Mutual Fund
th6  Floor, Brindavan, Plot No. 177

C. S. T. Road, Kalina 
Santacruz (East), Mumbai 400 098

call 1800 2000 400
email investor.line@lntmf.co.in
www.lntmf.com

Name of
the Scheme

Existing Exit Load Revised Exit Load

L&T India
Prudence
Fund

For Redemption

Within 1 year from the date of allotment or
Purchase applying First in First Out basis 1

Load (% of
Applicable NAV)

For Purchases (including SIP) the following Exit Load shall be 
applicable:

For Purchases (including SIP) the following Exit Load shall be 
applicable:

For Redemption

If the units redeemed or switched out are upto 
10% of the units purchased or switched in 
(“the limit") within 1 year from the date of 
allotment

Nil

Load (% of
Applicable NAV)

If units redeemed or switched out are over and 
above the limit within 1 year from the date of 
allotment

1

If units are redeemed or switched out on or 
after 1 year from the date of allotment Nil

A switch-out or a withdrawal under SWP may also attract an Exit Load 
like any Redemption.

No Exit Load/CDSC will be chargeable in case of switches made 
between different options of the Scheme.

No Exit Load will be chargeable in case of (i) Units allotted on account 
of dividend re-investments; and (ii) Units issued by way of bonus, if 
any. A switch-out or a withdrawal under SWP may also attract an Exit Load 

like any Redemption.

No Exit Load/CDSC will be chargeable in case of switches made 
between different options of the Scheme.

No Exit Load will be chargeable in respect of redemption / switch out 
of (i) Units allotted on account of dividend re-investments; and (ii) 
Units issued by way of bonus, if any.

L&T Dynamic
Equity Fund

For Purchases (including SIP) the following Exit Load shall be 
applicable.

For Purchases (including SIP) the following Exit Load shall be 
applicable.

For Redemption

Within 1 year from the date of allotment or 
Purchase applying First in First Out basis 1

Load (% of
Applicable NAV)

A switch-out or a withdrawal under SWP or a transfer under STP may 
also attract an Exit Load/CDSC like any Redemption. 

No Exit Load/CDSC will be changeable in case of switches made 
between different options of the Scheme.

No Exit Load will be chargeable in case of redemption of: (i) Units 
allotted on account of dividend re-investments; and (ii) Units issued 
by way of bonus, if any.

For Redemption

If the units redeemed or switched out are upto 
10% of the units purchased or switched in 
(“the limit”) within 1 year from the date of 
allotment

Nil

Load (% of
Applicable NAV)

If units redeemed or switched out are over and 
above the limit within 1 year from the date of 
allotment

1

If units are redeemed or switched out on or 
after 1 year from the date of allotment Nil

A switch-out or a withdrawal under SWP or a transfer under STP may 
also attract an Exit Load/CDSC like any Redemption. 

No Exit Load/CDSC will be changeable in case of switches made 
between different options of the Scheme.

No Exit Load will be chargeable in respect of redemption / switch out 
of redemption of: (i) Units allotted on account of dividend re-
investments; and (ii) Units issued by way of bonus, if any.

L&T Equity
Savings Fund

For Purchases (including SIP): For Purchases (including SIP):

For all Investments

1

Load (% of
Applicable NAV)

A switch-out or a withdrawal under SWP may also attract an Exit Load 
like any Redemption.

No Exit Load will be chargeable in case of switches made between 
different options of the Scheme. 

No Exit Load will be chargeable in case of (i) Units allotted on account 
of dividend re-investments; and (ii) Units issued by way of bonus, if 
any.

For Redemption

If the units redeemed or switched out are upto 
10% of the units purchased or switched in 
(“the limit”) within 1 year from the date of 
allotment

Nil

Load (% of
Applicable NAV)

If units redeemed or switched out are over and 
above the limit within 1 year from the date of 
allotment

1

If units are redeemed or switched out on or 
after 1 year from the date of allotment Nil

A switch-out or a withdrawal under SWP may also attract an Exit Load 
like any Redemption.

No Exit Load will be chargeable in case of switches made between 
different options of the Scheme. 

No Exit Load will be chargeable in respect of redemption / switch out 
of (i) Units allotted on account of dividend re-investments; and (ii) 
Units issued by way of bonus, if any.

If redeemed <  1 year

NilIf redeemed > 1 year

L&T Monthly
Income Plan For Redemption

If the units redeemed or switched-out are upto 
10% of the units (the limit) purchased or 
switched within 1 year from the date of 
allotment

Nil

Load (% of
Applicable NAV)

If units redeemed or switched out over and 
above the limit within 1 year from the date of 
allotment

1

If units are redeemed or switched out on or 
after 1 year from the date of allotment Nil

A switch-out or a withdrawal under SWP may also attract an Exit Load 
like any Redemption. 

No Exit Load will be chargeable in case of switches made between 
different options of the Scheme. 

No Exit Load will be chargeable in respect of redemption / switch out 
of (i) Units allotted on account of dividend re-investments; and (ii) 
Units issued by way of bonus, if any.

For Redemption

On or before 3 years from the date of 
allotment or Purchase applying First in First 
out basis

1

Load (% of
Applicable NAV)

After 3 years from date of allotment or 
Purchase applying First in First out basis Nil

A switch-out or a withdrawal under SWP may also attract an Exit Load 
like any Redemption. 

No Exit Load will be chargeable in case of switches made between 
different options of the Scheme. 

No Exit Load will be chargeable in case of (i) Units allotted on account 
of dividend re-investments; and (ii) Units issued by way of bonus, if any.

L&T Income
Opportunities
Fund

For Redemption

If the units redeemed or switched-out are upto 
10% of the units purchased or switched in 
(“the limit”) within 1 year from the date of 
allotment

Nil

Load (% of
Applicable NAV)

If units redeemed or switched out are over and 
above the limit within 1 year from the date of 
allotment

1

If units are redeemed or switched out on or 
after 1 year from the date of allotment Nil

Bonus units and units issued on reinvestment of dividends shall not be 
subject to Exit Load.

For Redemption

Within 1 year from the date of allotment or 
Purchase applying First in First out basis 1

Load (% of
Applicable NAV)

After 1 years from date of allotment or 
Purchase applying First in First out basis Nil

Bonus units and units issued on reinvestment of dividends shall not be 
subject to Exit Load.

L&T Short
Term Income
Fund

For Redemption

If the units redeemed or switched-out are upto 
10% of the units purchased or switched in 
(“the limit”) within 9 months from the date of 
allotment.

Nil

Load (% of
Applicable NAV)

If units redeemed or switched out are over and 
above the limit within 9 months from the date 
of allotment

1

If units are redeemed or switched out on or 
after 9 months from the date of allotment Nil

A switch-out or a withdrawal under SWP or a transfer under STP 
(except a switch-out or a transfer under STP into any of the Equity 
Schemes (except L&T Arbitrage Opportunities Fund and L&T Business 
Cycles Fund) or fund of funds schemes or L&T Flexi Bond Fund) may 
also attract an Exit Load/CDSC like any Redemption.

No Exit Load/CDSC will be chargeable in case of switches made 
between different options of the Scheme.

No Exit Load will be chargeable in respect of redemption / switch out 
of redemption of; (i) Units allotted on account of dividend 
reinvestments; and (ii) Units issued by way of bonus, if any.

For Redemption

Within 9 months from the date of allotment or 
Purchase applying First in First out basis 0.50

Load (% of
Applicable NAV)

A switch-out or a withdrawal under SWP or a transfer under STP 
(except a switch-out or a transfer under STP into any of the Equity 
Schemes (except L&T Arbitrage Opportunities Fund and L&T Business 
Cycles Fund) or fund of funds schemes or L&T Flexi Bond Fund) may 
also attract an Exit Load/CDSC like any Redemption.

No Exit Load/CDSC will be chargeable in case of switches made 
between different options of the Scheme.

No Exit Load will be chargeable in case of redemption of; (i) Units 
allotted on account of dividend reinvestments; and (ii) Units issued by 
way of bonus, if any.

2. Change in the Minimum Amount/Number of Units for Redemption/Switch under all open-ended schemes of the 
Fund except L&T Cash Fund, L&T Liquid Fund, L&T Tax Advantage Fund and L&T Tax Saver Fund

With effect from August 9, 2016, the minimum amount/number of units for redemption under all open-ended schemes of the Fund 
except L&T Cash Fund, L&T Liquid Fund, L&T Tax Advantage Fund  and L&T Tax Saver Fund shall be changed to ̀  500 or 50 units.

3. Change in the minimum amount of withdrawals under Systematic Withdrawal Plan (“SWP”) and transfers under 
Systematic Transfer Plan (“STP”) for all open-ended schemes of the Fund except L&T Cash Fund and L&T Liquid Fund, 

With effect from August 9, 2016 the minimum amount of each withdrawals under SWP and transfers under STP will change from
` 1,000 to ̀  500.

All other provisions, terms and conditions applicable to the above-mentioned schemes shall remain unchanged.

2. Change in the Minimum Amount/ Number of Units for Redemption/ Switch under all open-ended schemes of the Fund 
except L&T Cash Fund, L&T Liquid Fund, L&T Tax Advantage Fund and L&T Tax Saver Fund  

With effect from August 11, 2016, the minimum amount/ number of units for redemption/ switch under all open-ended schemes of the 
Fund except L&T Cash Fund, L&T Liquid Fund, L&T Tax Advantage Fund and L&T Tax Saver Fund shall be changed to ̀  500 or 50 units.

3. Change in the minimum amount of withdrawals under Systematic Withdrawal Plan (“SWP”) and transfers under 
Systematic Transfer Plan (“STP”) for all open-ended schemes of the Fund except L&T Cash Fund and L&T Liquid Fund 

With effect from August 11, 2016, the minimum amount of each withdrawals under SWP and transfers under STP will change from
` 1,000 to ̀  500.

All other provisions, terms and conditions applicable to the above-mentioned schemes shall remain unchanged. Investors are 
requested to take note of the above.


