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ICICI Prudential Value Fund — Series 12

NFO Period — 27th March 2017 to 10th April 2017
Benchmark — S&P BSE 500 Index

The Product is suitable for investors who are seeking® Riskometer

0 Long term wealth creation solution

0 A close ended diversified equity fund that aims to provide
capital appreciation by investing in well diversified portfolio of
stocks through fundamentals analysis.

Investors understand that their
princped vl be al moderaley hagh rsk

¥Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

All data/information used in the preparation of this material is dated and may or may not be relevant any time after the
issuance of this material. The AMC takes no responsibility of updating any data/information in this material from time to
time. The recipient of this material is solely responsible for any action taken based on this material.

The information contained herein is solely for private circulation for reading/understanding of registered Advisors/
Distributors and should not be circulated to investors/prospective investors.
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S&P BSE Sensex

Why Equities Now? Aicici
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History suggests that equity rally starts after interest rate cycle bottoms
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Source: Bloomberg, data as of December 30, 2016. Past performance may or may not be sustained in future.

16

14

12

10

RBI Repo-Rate




ai1cici

PRUDENTIAL~/
MUTUAL FUND
_TARAKKI KAREIN!

India Macro Indicators: On Strong Footing

Demonetisation
Government

Improved Fiscal and
Reforms

Current Account Balance

Rate Cuts
_

GDP Growth

Inflation 10.2 9.5 5.9 4.9

Savings Rate 33.8 33 32.3 31.6

Capital Formation 38.6 34.7 34.2 29.2

CAD 4.8 1.7 1.3 1.1

Forex Reserves ($bn) 292 304 342 356

Indian Macro indicators have strengthened structurally over last 3 years. Most indicators have improved and few
are gradually improving. Together these macro factors may take the trend growth to higher levels in coming years.
Source: Bloomberg. *Data as of Feb 28, 2017.
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| Dec07 | Feb-17 |R/NAEINVIEN

Trailing P/E Nifty 50 27.6 21.8 high all other
Trailing PB Nifty 50 5.7 2.8 economic
Market Cap to GDP Ratio 149 80 factors are at
| PastReturns of Nifty 50(CAGR) | | ERLATEEORE
Last 1 year Return 55% 27% cycle
Last 2 year Return 47% 0%
Last 3 year Return 43% 12% EPS growth is
Past Earnings Per Share Growth (CAGR) | | [P
Last 1 year (YoY) 20% 3% last 3 years.
Last 2 year (YoY) 28% 6%
Last 3 year (YoY) 22% -4% Macro
. Macrolndicators | | [N
Capacity Utilisation* 92% 69% at bottom and
Credit Growth (YoY) ** 21% 5% have huge
RoE Nifty 50 26% 14% scope to
Net Fll Flows (12 month trailing Rs. Cr) 80,915 47,842 improve
lIP (Average 12 Month Trailing) 16% 4%
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Current Opportunities

> Unorganised to Organised
> |nfrastructure Sector
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Benefit
Organised
Players

Introduction of GST will help create Demonetisation
a level-playing field for UnOrganised
sector and Organised sector.

The demonetisation drive is
expected to benefit Organised
sectors.

Opportunity:
This may result
in higher
topline and
bottom line
growth for
branded
companies.

Will Lower tax

: : Consumers to use
evasion, increase

more cashless

This can shift
consumers
away from local
manufactures

compliance. Facilitate
seamless movement
of goods.

Source: Edelweiss Securities; GST - Goods & Service Tax

medium of
transaction.




India: On The Cusp of Accelerated Shift ficict .
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This share has huge
India's scope to increase as the
GDP: overall economy moves
$2 Otn from informal to formal
. aided by various
government reforms

Formal
economy:

$1.0tn

Listed
companies

(Organised Contribution of
Sector): organised/listed

companies is
$0.5 tn currently 1/4th of the

economy

Source: Edelweiss Securities; All $ represents United States Dollar
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Sectors with high share of Share of Unorganised
Unorganised Businesses Businesses in Sector

v' Food Services 90%
v' Apparel 80%
v" Plywood 70%
v' Sanitary ware 60%
v' Tiles 50%
v" Footwear 50%
v Electric Goods 40%
v' Pipes 40%
v' Small Appliances 40%
v' Paints 30%

Source: Company data, Credit Suisse estimates
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Strategy of Organised Players Strategy of UnOrganised Players

Large Distribution Network Scattered Distribution Network and
More Regional Bias

- Superior Quality - Inferior Quality
- Accounting of Taxes - Under Reporting of Tax
- Thus, Optimally Priced - Thus, Sub-Optimally Priced
Branding — Familiarity & Trust Brand Push — Offer higher margins to
distribution channel
Economies of Scale Diseconomies of scale
GDP Contribution Shift GDP Contribution

Source: National Commission for Enterprises in the UnOrganised Sector
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Current Opportunities

> Unorganised to Organised

> |nfrastructure Sector
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100 Smart 10,000 Km of
Cities New Roads

Higher Increase in tax
Government revenue under
Revenue IDS

UDAY Scheme

For financial revival . . .
of Power Digital India 2l
Government &

distribution - e
companies Policy Initiatives

Goods and Services Tax &
Demonetisation

Strong Lower Current Account
Macroeconomic Base Deficit & Inflation

Sources : CLSA | UDAY: Ujwal DISCOM Assurance Yojana | IDS: Income Disclosure Scheme
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POWER: Government’s focus on lowering debts of power distribution companies and
infrastructure expansion in rural and urban areas.

MINERALS / MINING: Could grow in tandem with expected increase in demand for
power, operational efficiency, and attractive valuations.

TELECOM: India’s demographic advantage, rapid growth in data consumption, and
government initiatives such as Digital India.

CONSTRUCTION & CONSTRUCTION PROJECTS: Government’s focus on
infrastructure expansion in rural and urban areas. They could also leverage on excess
capacity.

TRANSPORTATION: Could benefit from the implementation of Goods and Services Tax (GST),
operational efficiency, and attractive valuations.




Government Boost for Cement
Consumption

100 Smart Cities

Funding:
INR 48,000 crore
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10,000 Km of New Roads

Funding:
INR 97,000 crore

Affordable Housing : 20 Mn Homes by 2022

Source: Union Budget 2017-18;
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Length of Roads (Km)
Ordered By National Highway 6.000 Budgetary Allocation to NHAI
6.000 Authority of India (NHAI) i 600
' 534
5,000 4,421 500
— 4,000 400
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Sectors that contribute raw material and companies involved in the creation of roads

can benefit from higher allocation in budget on road infrastructure creation.
Source: Citigroup Global Markets India Private Limited, Ministry of Road Transport and Highways, and Shipping. All figures

are aiiroximate. FY17E: estimated
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India vs. World
Per Capita Consumption in 2014-15 Availability of power
16000 19558 Opportunity will increase and wiill
. aid demand for white
14000 12947 lies here goods.
= 12000
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* Flexicap Strategy
« Bottom-up approach

« Fund intends to invest in 25-30* stocks given at
particular point in time.

« Sector Themes
— Unorganised to Organised
— Infrastructure sector

* The No. of Stocks provided is to explain the investment philosophy and the actual No. may go up and down depending on than
prevailing market conditions at the time of investment. The fund may invest up to 30 stocks depending on the discretion of the Fund
Managers. The stock selection and investment strategy will be as per the Scheme Information Document
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Tenure
NFO Period
MICR cheques

RTGS and transfer cheques
Switches

Option to be launched

Entry / Exit Load

Minimum Application Amount
Liquidity

Benchmark

Fund Manager

1360 days
27th March 2017 to 10th April 2017
Till end of business day on 10th April 2017

Till end of business day on 10th April 2017

Switches from equity schemes -10th April 2017; Till cut
off time (specified for switch outs in the source scheme)
10th April 2017 from other schemes

ICICI Prudential Value Fund - Series 12 - Dividend

ICICI Prudential Value Fund - Series 12 Direct Plan -
Dividend

Nil

Rs.5,000/- (plus in multiple of Re.10)
To be listed

S&P BSE 500 Index

S. Naren & George Joseph*
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Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

. Disclaimer: All figures and data given in the document are dated unless stated otherwise. In the preparation of the material
contained in this document, the AMC has used information that is publicly available, including information developed in-
house. Some of the material used in the document may have been obtained from members/persons other than the AMC
and/or its affiliates and which may have been made available to the AMC and/or to its affiliates. Information gathered and
material used in this document is believed to be from reliable sources. The AMC however does not warrant the accuracy,
reasonableness and / or completeness of any information. We have included statements / opinions / recommendations in
this document, which contain words, or phrases such as “will”, “expect”, “should”, “believe” and similar expressions or
variations of such expressions, that are “forward looking statements”. Actual results may differ materially from those
suggested by the forward looking statements due to risk or uncertainties associated with our expectations with respect to,
but not limited to, exposure to market risks, general economic and political conditions in India and other countries
globally, which have an impact on our services and / or investments, the monetary and interest policies of India, inflation,
deflation, unanticipated turbulence in interest rates, foreign exchange rates, equity prices or other rates or prices etc.

. The AMC (including its affiliates), the Mutual Fund, the trust and any of its officers, directors, personnel and employees,
shall not liable for any loss, damage of any nature, including but not limited to direct, indirect, punitive, special, exemplary,
consequential, as also any loss of profit in any way arising from the use of this material in any manner. The recipient alone
shall be fully responsible/are liable for any decision taken on this material.

. The sector(s)/stock(s) mentioned in this presentation do not constitute any recommendation of the same and ICICI
Prudential Mutual Fund may or may not have any future position in these sector(s)/stock(s). Past performance may or may
not be sustained in the future. The portfolio of the scheme is subject to changes within the provisions of the Scheme
Information document of the scheme. Please refer to the SID for investment pattern, strategy and risk factors.

. Investors are advised to consult their own legal, tax and financial advisors to determine possible tax, legal and other
financial implication or consequence of subscribing to the units of ICICI Prudential Mutual Fund.




