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World Economic News Flow is always creates uncertainty
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RBI changes policy
stance to 'Neutral' from
'Accommodative’
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RBI Changes stance from Accommodative to Neutral
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Present market conditions and expectations can
change quickly and frequently
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What is the solution

Trying to predict markets is often futile and unproductive

Rebalancing portfolio in line with evolving market conditions is more constructive &
rewarding

Put efforts on things we can control - Process driven approach to rebalancing portfolio in
line with changing outlook on interest rates
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How do you navigate yourself in this market environment

You can’t change
the direction of
the wind

But you
can adjust
your sails
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You can’'t change
the direction of
the wind

But you

can adjust
your sails

NFO Opens : 3rd March 2017
NFO Closes : 17th March 2017#

J
MIRAE ASSET
Invest In Mutual Fund

Mirae Asset
Dynamic
Bond Fund
(MADBF) &

(An Open-ended income scheme)
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#Offer for units of Rs. 10/- each during the New Fund Offer period and at NAV based prices upon re-opening.
Scheme re-opens for continuous sale & re-purchase on and from 27/03/2017
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Asset Allocation

Indicative allocation . .
o Risk Profile
Types of Instruments (% of total assets)
Minimum Maximum High/Medium/Low
Money market instruments & Debt securities 0 100 Low to Medium

The scheme does not intend to invest in securitized debt and overseas / foreign securities.

The scheme may invest in repo/reverse repo in corporate bonds. The scheme shall not engage in short
selling, credit default swaps and securities lending and borrowing. The scheme shall not invest in any
unrated debt instruments and derivatives. The scheme will not advance any loans
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Asset Allocation
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The fund has the flexibility to invest across spectrum of debt and money market instruments
and respond to continuously changing market scenario by actively managing its portfolio
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Investment process for Mirae Asset Dynamic Bond Fund

r Outlook for

Interest Rates

/

Fund

Fund
Duration Duration
Y. y.

Rebalancing of portfolio following the changes in interest rate outlook

Outlook for
Interest Rates

Changing exposure to longer or shorter maturity bonds

Changing composition between Government bonds and Corporate bonds
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Key Drivers affecting Interest rates

Inflation

Liquidity

External front (CAD)

Fiscal Situation

Central Bank Policy

Growth Outlook

Emerging Market Outlook

Credit Growth

RBI Monetary Policy

Global Inflation Outlook
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Investment Positioning

Global

Positive

Neutral /
Positive

Neutral /
Negative

Negative

Positive

Negative

Scenario
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Domestic

Positive

Neutral /
Positive

Neutral /
Negative
Positive

Negative

Negative

Positioning

Aggressive

Moderate
Cautious

Moderate/
Cautious

Defensive

Protective

Duration

7-12 Years +

4-7 Years
3-4 Years
4-7 [ 3-4

Years
1-3 Years

0-1 Years
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Investment Positioning
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Bond Spread Outlook J Portfolio Composition
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Top of the Boom
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Identifying Inflection Points
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A

Strategic Inflection
Point

Seed to Growth

Exponetial
Growth

Catastrophic
Decline

Inflection points occurs when
« Economic environment moves from
one box of interest rate cycle to
another

Typically, inflection points are triggered by
unexpected major events

Examples, two significant events in recent
months are Demonetization and Donald

Trump’s victory.

Identifying inflection points helps in
advance preparation and response
mechanism to capture maximum possible

value
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Why Dynamic Bond Fund
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Fund Features

Type of the Scheme: An Open-ended Income Scheme

Benchmark: CRISIL Composite Bond Fund Index

Fund Manager: Mr. Mahendra Kumar Jajoo (Head — Fixed Income )

Plans & Options: The Scheme will have Regular Plan and Direct Plan. Each of the above

Plans are with following Options (1) Growth Option and (2) Dividend
Option — The Dividend Option shall have Dividend Payout and Dividend
Reinvestment option.

Minimum Investment: Lump

Sum: 5000/- (multiples of Rs. 1/- thereafter)

Systematic Investment Plan

(SIP): Minimum installment amount - Rs. 1000/- (monthly) and Rs. 1500 quarterly

frequency)

Exit Load: If redeemed within 6 months (182 days) from the date of allotment — 0.50% ;
If redeemed after 6 months (182 days) from the date of allotment — Nil
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Disclaimer

Product Labelling

RISKOMETER

» Optimal returns over short to medium term

» To generate optimal returns through active management of a portfolio of
debt and money market instruments

*Investors should consult their financial advisers if they are not chear about the sutability of the product

Investors understand that their principal
will be at Moderate risk

The information contained in this document is compiled from third party sources and is included for general information purposes
only. Whilst Mirae Asset Global Investments (India) Private Limited (the AMC) shall have no responsibility/liability whatsoever for
the accuracy or any use or reliance thereof of such information. The AMC, its associate or sponsors or group companies, its
Directors or employees accepts no liability for any loss or damage of any kind resulting out of the use of this document. Any
reliance on the accuracy or use of such information shall be done only after consultation to the financial consultant to understand

the specific legal, tax or financial implications.
The presentation is dated 15 February, 2017.

Mutual fund investments are subject to market risks, read all scheme
related documents carefully.
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Thank You

/
MIRAE ASSET

Building on principles



