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CAPITAL MARKET REVIEW

I.
A.

Resource mobilisation through primary market, in
terms of amount raised, slightly moderated during July
2017 compared to the previous month. Neverthless,
the number of issues remained the same. During the
month under review, the primary market witnessed
15 issues that mobilised ¥ 2,838 crore compared to 15

Trends in Primary Market
Public and Rights Issues

issues during June 2017 that mobilised X 5,632 crore.
There were 14 public issues that raised ¥ 2,639 crore
during July 2017. Out of the 14 public issues made
during July 2017, there were 12 equity IPOs raising I
909 crore and two debt issues that raised ¥ 1,730 crore.
There was one rights issue that raised ¥ 199 crore.

Exhibit 1: Primary Market Trends (Public & Rights Issues)

Jul-17 Jun-17 2017-18% 2016-17$
Items No. of | Amount | No.of | Amount | No.of | Amount | No. of | Amount
Issues | R crore) | Issues | R crore) | Issues | R crore) | Issues | R crote)
1 2 3 4 5 6 7 8 9
a. Public Issues 14 2,639 14 5,512 45 12,464 27 9,921
(i) Debt 2 1,730 0 0 3 3,699 5 2,399
(i) Equity, of which
IPOs 12 909 14 5,512 42 8,765 22 7,521
FPOs 0 0 0 0 0 0 0
b. Rights Issues 199 120 687 75
Total Equity Issues afit) + b 13 1,108 15 5,632 46 9,451 23 7,596
Grand Total (a+b) 15 2,838 15 5,632 49 | 13,150 28 9,996

Notes: 1. IPOs - Initial Public Offers, FPOs - Follow on Public Offers

2. Amount raised through debt issues for the last two months are provisional.

$ denotes as at the end of July of the respective years

B. Private Placement
1. QIPs Listed at BSE and NSE

Qualified Institutional Placement (QIP) is an
alternative mode of resource raising available for
listed companies to raise funds from domestic market.
In a QIP, a listed issuer issues equity shares or non-
convertible debt instruments along with warrants

2. Preferential Allotments Listed at BSE and NSE

Preferential allotment also serves as an alternative
mechanism of resource mobilization wherein a listed
1ssuer issues shares or convertible securities to a
select group of persons. There were 28 preferential

3.

Private placement mechanism dominates the resource
mobilization through corporate bonds. During
July 2017, T 49,033 crore was raised through private
placement of 162 issues in the corporate bond market.
There were two public issues of debt during the month

Private Placement of Corporate Debt
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and convertible securities other than warrants to
Qualified Institutional Buyers only. There were four
QIP issues during July 2017 which raised X 2,775
crore compared to X 15,000 crore raised through one
QIP issue in the previous month (Table 10).

allotments (amounting to ¥ 561 crore) listed at BSE
and NSE together during July 2017, compared to 40
preferential allotments (amounting to X 4,825 crore)
listed during June 2017 (Table 11).

that mobilised ¥ 1,730 crore.
Total amount mobilised through public issues and
private placement of both debt and equity combined

stood at X 55,207 crore in July 2017 as compared to
X 1,00,794 crore in June 2017 (Table 12 and Exhibit 1A).
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Exhibit 1A: Total Resources Mobilised by Corporate Sector (X crore)

Equity Issues Debt Issues Total Resource
Month Pul.alic & Private Total Public Private Total Mobilisation (4+7)
Rights Placements (2+3) Placements (5+6)
1 2 3 4 5 6 7 8
2016-17 32,517 52,614 85,132 29,363 6,40,715 6,70,077 7,55,209
2017-18% 9,451 39,877 49,328 3,699 2,21,578 2,25,277 2,74,605
Apr-17 1,232 7,041 8,273 1,969 63,819 65,787 74,060
May-17 1,480 9,675 11,155 0 33,389 33,389 44,544
Jun-17 5,632 19,825 25,457 0 75,337 75,337 1,00,794
Jul-17 1,108 3,335 4,443 1,730 49,033 50,763 55,207

Notes: 1. Private placement of Equity includes, amount raised through preferential allotments, QIP and IPP mechanism.

2. Public Equity Issues includes IPO, FPO & Rights issues of common equity shares.

3. Data pertaining to Debt Issue of July 2017 are provisional

II. Resource Mobilisation by Mutual Funds

During July 2017, there was a net inflow of X 63,505
crore into the mutual funds industry against a net
outflow of X 16,593 crore during June 2017. In the
month under review, there were inflow of I 41,223
crore from income / debt oriented schemes whereas
inflow of I 12,728 crore into growth / equity
oriented schemes. Balanced schemes recorded inflow
of X 7,864 crore. Exchange traded funds witnessed net

III. Trends in the Secondary Market

The Indian stock market witnessed a positive trend
during July 2017. At the end of July 2017, S&P BSE
Sensex closed at 32,514.9 witnessing 5.2 per cent rise
from its last month’s closing of 30921.6. The Nifty
50 index also increased by 5.8 per cent to close at
10077.1 at the end of July 2017 compared to previous

inflow of ¥ 1,715 crore of which there was an outflow
of X 37 crore from gold ETFs and an inflow of ¥ 1,752
crore in other ETFs. The Fund of funds schemes
investing overseas recorded net outflow of X 26 crore.
The cumulative net assets under management by all
mutual funds rose by 5.1 per cent to X 19,96,905 crore
at the end of July 2017 from X 18,96,291 crore at the
end of June 2017 (Tables 52 & 54).

month’s closing at 9520.9 (Figure 1). S&P BSE Sensex
and Nifty 50 index touched their intraday highs of
32672.7 and 10114.9 respectively on July 27, 2017.
Both Sensex and Nifty touched their intraday lows
of 31017.1 and 9543.6 respectively on July 03, 2017.

Figure 1: Movement of Sensex and Nifty
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Market capitalisation of BSE increased by 5.3 per cent
to ¥ 1,32,62,246 crore at the end of July 2017, from
T 1,25,96,812 crore at the end of June 2017. Market
capitalization at NSE also rose to X 1,31,21,441 crore
from I 1,24,30,129 crore during the same period

Exhibit 2: The Basic Indicators in Cash Segment
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witnessing a gain of 5.6 per cent. The P/E ratios of
S&P BSE Sensex and Nifty 50 were 23.7 and 25.7
respectively at the end of July 2017 compared to 22.6
and 24.2 respectively a month ago (Exhibit 2).

2017-18% 2016-17 Jul-17 Jun-17 Perc;;‘:;%is}r‘z;‘ffho"e‘
1 2 3 4 5 6

A. Indices

S&P BSE Sensex 32,515 29,621 32,514.9 30,921.6 5.2

Nifty 50 10,077 9,174 10,077.1 9,520.9 5.8
B. Market Capitalisation

BSE 1,32,62,246 1,21,54,525 1,32,62,246 1,25,96,812 5.3

NSE 1,31,21,441 1,19,78,421 1,31,21,441 1,24,30,129 5.6
C. Gross Turnover

BSE 3,40,506 9,98,261 88,395 85,935 2.9

NSE 20,90,861 50,55,913 5,43,944 4,86,305 11.9
D. P/E Ratio

S&P BSE Sensex 23.7 22.6 23.7 22.6 4.7

Nifty 50 25.7 23.3 25.7 24.2 6.0
E. No. of Listed Companies

BSE 5,811 5,834 5,811 5,794 0.3

NSE 1,837 1,817 1,837 1,820 0.9

Note: § denotes as at the end of July 2017
Source: BSE, NSE

The monthly turnover of BSE (cash segment)
increased by 2.9 per cent to X 88,395 crore in July
2017 from ¥ 85,935 crore in June 2017. The monthly

turnover of NSE (cash segment) also rose by 11.9 per
cent to X 5,43,944 crore in July 2017 from X 4,86,305
crore in June 2017.

Figure 2: Trends in Average Daily Values of Sensex and BSE Turnover
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Figure 3: Trends in Average Daily Values of Nifty and NSE Turnover
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Indian securities market showcased an upward trend
during July 2017 as indicated by different market
indices. Among BSE indices, in July 2017, S&P
BSE Metal index increased the most (9.2 per cent),
followed by S&P BSE Bankex index (8.0 per cent)
and S&P BSE PSU index (7.1 per cent). On the other
hand, S&P BSE FMCG index fell by 3.2 per cent.
As regards NSE indices, Nifty PSU Bank index rose
the most (12.7 per cent), followed by Nifty Bank
index (8.2 per cent) and Nifty MNC index (6.9 per
cent), whereas Nifty FMCG index fell by 3.8 per

cent followed by Nifty Pharma index (1.4 per cent).
Among BSE indices the S&P BSE FMCG index
recorded the highest daily volatility (1.8 per cent),
followed by BSE Metal index (1.0 per cent) and S&P
BSE Teck index (0.9 per cent) during the month
under review. At NSE during the same period, daily
volatility of Nifty FMCG index was the highest at
2.0 per cent, followed by Nifty PSU Bank index
(1.2 per cent) and Nifty Pharma index (1.2 per cent)
(Exhibit 3).

Exhibit 3: Performance of Indices at BSE and NSE during July 2017 (Per cent)

BSE NSE
Index Pg‘f‘;‘ug:n‘:)‘:th Volatility Index Pi&i‘ﬁen‘i‘;‘zh Volatility

1 2 3 4 5 6
S&P BSE Sensex 5.2 0.5 Nifty 50 5.8 0.5
S&P BSE 100 59 0.5 Nifty Next 50 6.4 0.6
S&P BSE 200 5.6 0.4 Nifty 100 5.9 0.5
S&P BSE 500 5.5 0.4 Nifty 200 5.7 0.4
S&P BSE Large Cap 5.9 0.5 Nifty 500 5.5 0.4
S&P BSE Small Cap 4.4 0.5 Nifty Midcap 50 6.0 0.6
S&P BSE Consumer Durables 2.8 0.6 Nifty Midcap 100 4.4 0.5
S&P BSE Capital Goods 5.3 0.6 Nifty Small 100 6.7 0.7
S&P BSE Bankex 8.0 0.5 Nifty Bank 8.2 0.4
S&P BSE Teck 6.8 0.9 Nifty IT 5.9 1.0
S&P BSE FMCG -3.2 1.8 Nifty FMCG -3.8 2.0
S&P BSE Metal 9.2 1.0 Nifty Pharma -1.4 1.2
S&P BSE PSU 7.1 0.7 Nifty PSU Bank 12.7 1.2
S&P BSE Power 4.4 0.5 Nifty Media 4.0 0.7
S&P BSE Healthcare 0.0 0.9 Nifty MNC 6.9 0.5

Source: BSE and NSE
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IV. Trends in Depository Accounts

The total number of investor accounts at the end of
July 2017 was 160 lakh at NSDL (an increase of 0.8
per cent over June 2017) and 130 lakh at CDSL (an
increase of 1.6 per cent over June 2017). The number

V.
A.

India is one of the most vibrant markets for exchange
traded equity derivatives in the world. The monthly
total turnover in equity derivatives market at
NSE rose by 6.6 per cent to X 1,21,92,441 crore in
July 2017 from ¥ 1,14,32,267 crore in June 2017
(Figure 4). During the month under review options
on index accounted for about 81 per cent of the
total turnover in the F&O segment at NSE. During
July 2017, monthly turnover of index futures
and stock futures increased by 7.6 per cent and

Trends in Derivatives Segment

Equity Derivatives
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of investor accounts increased by 8.0 per cent at
NSDL and by 15.4 per cent at CDSL over the number
of investor accounts at the respective depositories in
July 2016 (Table 58).

11.2 per cent, respectively. Monthly turnover of put
options on index and rose by 10.5 per cent, whereas,
monthly turnover of options on index fell by
0.9 per cent. Monthly turnover of put options on
stock and call options on stock rose by 28.8 per cent
and 29.3 per cent, respectively. The open interest in
value terms in the equity derivative segment of NSE
decreased by 15.4 per cent to X 3,03,767 crore as on
July 31, 2017 from ¥ 2,63,319 crore as on June 30,
2017 (Table 31).

Figure 4: Trends of Equity Derivatives Segment at NSE (X crore)
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The monthly total turnover in equity derivative
segment of BSE fell to X 322 crore in July 2017 from
X 471 crore in June 2017. The open interest in value

497

terms in equity derivatives segment of BSE increased
to X 9 crore as on July 31, 2017 from X 5 crore as on
June 30, 2017 (Exbibit 4 and Table 30).
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Exhibit 4: Trends in Equity Derivatives Market
NSE BSE
Particular Percentage Percentage
Jun-17 Jul-17 Change Over Jun-17 Jul-17 Change Over
Month Month
1 2 3 4 5 6 7
A. Turnover (X crore)
() Index Futures 3,22,144 3,46,732 7.6 468 317 322
(i) Options on Index
Put 45,20,107 49,95,039 10.5 0 0 NA
Call 48,63,586 48,20,710 -0.9 0 0 NA
(i11) Stock Futures 11,10,362 12,34,363 11.2 3 4 27.1
(iv) Options on Stock
Put 1,90,610 2,45,583 28.8 0 0 NA
Call 4,25,459 5,50,015 29.3 0 0 -100.0
Total 1,14,32,267 | 1,21,92,441 6.6 471 322 -31.8
B. No. of Contracts
() Index Futures 40,52,219 42,24,510 4.3 6,267 4,165 -33.5
(i) Options on Index
Put 5,37,52,489 | 5,85,10,108 8.9 0 0 NA
Call 5,62,99,371 | 5,46,92,544 -2.9 0 0 NA
(i11) Stock Futures 1,57,18,759 | 1,69,74,717 8.0 43 59 37.2
(iv) Options on Stock
Put 26,55,447 33,89,270 27.6 0 0 NA
Call 33,15,699 71,94,451 117.0 0 1 -100.0
Total 13,57,93,984 | 14,49,85,600 6.8 6,310 4,225 -33.0
C. Open Interest in terms of Value (X crore)
() Index Futures 25,575 27,778 8.6 4 9 -51.0
(i1) Options on Index
Put 68,267 87,729 28.5 0 0 NA
Call 61,149 70,596 15.4 0 0 NA
(i11) Stock Futures 94,422 96,163 1.8 1 1 -29.5
(iv) Options on Stock
Put 5,375 7,775 44.7 0 0 NA
Call 8,531 13,726 60.9 0 0 NA
Total 2,63,319 3,03,767 15.4 5 9 83.4
D. Open Interest in terms of No of Contracts
() Index Futures 3,40,365 3,47,255 2.0 57 110 -48.2
(i) Options on Index
Put 9,12,966 11,04,868 21.0 0 0 NA
Call 8,15,408 8,83,307 8.3 0 0 NA
(i11) Stock Futures 14,21,635 13,69,565 3.7 9 7 -22.2
(iv) Options on Stock
Put 75,896 1,05,534 39.1 0 0 NA
Cuall 1,21,585 1,87,458 54.2 0 0 NA
Total 36,87,855 39,97,987 8.4 66 117 71.3
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B. VIX Futures at NSE

NSE introduced futures contracts on India VIX in the
Futures & Options segment of NSE w.e.f. February
26, 2014. It is a volatility index based on the NIFTY
Index Option prices. From the best bid-ask prices
of NIFTY Options contracts, a volatility figure (in
percentage) is calculated which indicates the expected
market volatility over the next 30 calendar days. This
volatility index is a measure of market expectations
of near-term. The contract symbol is INDIAVIX and

SEBI BULLETIN
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3 weekly futures contracts were made available for
trading. The contracts shall expire on every Tuesday.
The tick size is 0.25 and lot size is 550.

India VIX closed at 11.90 at the end of July 2017,
higher than 11.73 registered at the end of June
2017 (Figure 5). There was no trade in VIX futures
contract in the current financial year. The open

interest in India VIX contracts was zero at the end
of July 2017.

Figure 5: Trends in VIX futures at NSE
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C. Currency Derivatives at NSE, BSE and MSEI

The monthly turnover of currency derivatives at NSE
during July 2017 fell by 0.7 per cent to X 3,22,478 crore
from X 3,24,732 crore in June 2017. During the same
time the monthly turnover of currency derivatives
at BSE also declined by 2.6 per cent to ¥ 3,54,303

crore from X 3,63,858 crore whereas the monthly
turnover of currency derivatives at MSEI decreased
by 10.9 per cent to X 12,657 crore from X 14,203 crore
(Figure 6 and Tables 37, 38 and 39).

Figure 6: Trends of Currency Derivatives at NSE, MSEI and BSE (X crore)

(" 6,00,000

~
5,50,000
5,00,000
4,50,000
4,00,000
3,50,000 \\
3,00,000
2,50,000
2,00,000
1,50,000
1,00,000
50,000
0
2 3 3 < = 5 5 < < 5 5 5
——NSE MSEI BSE
\§ J

499



AUGUST

D. Interest Rate Futures at NSE, BSE and MSEI

During July 2017, the monthly turnover of interest
rate futures at NSE decreased by 16.4 per cent to X
22,437 crore from X 26,852 crore in June 2017. The
monthly turnover of interest rate futures at BSE,
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on the other hand, increased by 17.9 per cent to
X 21,990 crore in July 2017 from X 18,657 crore in
June 2017. The monthly turnover at MSEI in interest
rate futures was X 213 crore (Figure 7 and Table 47).

Figure 7: Trends of Interest Rate Futures at NSE, BSE and MSEI (X crore)
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VI. Commodities Futures Markets
A. Market Trends

At the end of July 2017, both the composite index
MCXCOMDEX and Dhaanya index of NCDEX
increased to close at 3174.63 and 2971.27 respectively.
MCXCOMDEX increased by 3.85 percent and
Dhaanya increased by 3.32 percent over the closing
values of previous month. (Figure 8). MCXCOMDEX
recorded an intra-day high of 3188.90 on July 31, 2017
while 2976.32 on July 10, 2017 was its lowest intra-day

level during the month. NCDEX Dhaanya recoded
an intra-day high of 3000.64 on July 31, 2017 and an
intra-day low of 2912.10 on July 11, 2017 (Details in
Table 62). All the group indices of MCXCOMDEX,
moved in positive direction. This was led by MCX
Energy which increased by 5.4 percent. MCX Agri.
and MCX Energy gained by 5.36 percent and 2.46
percent, respectively.

Figure 8: Movement of Commodity Futures Market Indices
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Source: MCX and NCDEX

Daily volatility during July 2017 of MCXCOMDEX
and NCDEX Dhaanya indices was recorded at 0.70
percent and 0.67 percent, respectively. Among
the component indices of MCXCOMDEX, MCX
Energy recorded highest volatility of 1.66 percent,

500

followed by MCX Agri. (0.81 percent) and MCX
Metal (0.61 percent). The daily volatility and return
over the previous month of commodity futures
market indices is shown in the Figure 9 below:
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Figure 9 : Performance of Indices at MCX and NCDEX during July 2017 (Percent)
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During July 2017, the national commodity exchanges
namely, MCX and NCDEX recorded an increase
in turnover while NMCE recorded a decrease in
turnover. The regional stock exchange of Chamber
of Commerce (CoC), Hapur also recorded an
increase in turnover over the previous month. The
total turnover at all the three national exchanges
was recorded at 34,87,095 crore. Out of this total
turnover, agricultural commodities contributed
¥50,074 crore (10.3 percent) while that of the non-
agricultural commodities contributed 34,37,024
crore (89.7 percent) to the total turnover. Presently,
the non-agricultural commodities of Bullion, Metals
and Energy segments are traded only at MCX.

The turnover at MCX increased to 34,44,721 crore in
July 2017, an increase of 6.95 percent over 34,15,826
crore recorded during June 2017. The contribution
to the total turnover at MCX from Metal segment
was at 35.53 percent followed by Energy segment at
33.58 percent, Bullion segment with 29.16 percent and
agricultural commodities had a share of 1.73 percent.

The turnover at NCDEX has increased from 339,094
crore in June 2017 to 339,623 crore in July 2017, an
increase of 1.4 percent.

The total turnover at NMCE has decreased from
%3,013 crore in June 2017 to %2,751crore in July
2017, a decrease of 8.7 percent. The entire turnover
at NCDEX and NMCE was contributed by the

agricultural commodities segment.

The total turnover of agricultural commodities was
the highest at NCDEX (39,623 crore) followed
by MCX (7,697 crore) and NMCE (2,751 crore).
The turnover of agricultural and non- agricultural
commodities at national exchanges is shown in
Figure 10 and Figure 11 and the details in Table 63,
64 and 65.

The regional commodity exchange, Chamber of
Commerce (CoC), Hapur, is trading only Mustard
Seed contract. CoC, Hapur recorded a turnover of
X453 crore during July 2017 as against total turnover of
X412 crore during June 2017, an increase of 9.9 percent.

Figure 10: Turnover of Agricultural Commodities Futures at National Exchanges (Jcrore)

4 7
80,000 - 60,000
70,000 1 L 50,000 &
60,000 =

% 50,000 1 40000 Z
8 40,000 L 30,000 5
4 J
30,000 - 20000 g
20,000
10,000 1 10,000
© © o © © © © © © A A A A A A A
I N IR I S N N I N R O R R
& @ RSP IO & &S S
u NCDEX MCX = NMCE
NG | J

501



AUGUST

SEBI BULLETIN

2017

Figure 11: Turnover of Non-Agricultural Commodities Futures at Exchanges (Zcrore)
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B. Commodity price trends

At the end of July 2017, M-o-M returns among
the near month contracts of non-agricultural
commodities were positive for silver and its variants,
crude oil, base metals viz., Copper, Lead, Nickel and
Zinc (Exhibit 5). During the month, Nickel futures
prices gained by 9.3 percent, followed by Nickel Mini
(9.1 percent), Crude Oil (7.2 percent), Copper and
Copper Mini (both 6.6 percent), Zinc, Silver Mini and
Silver Micro (0.9 percent each), Silver and Zinc Mini
(both 0.8 percent), Lead and Lead Mini (0.4 percent
each). M-o-M prices of Natural Gas futures declined
the most by -7.1 percent, followed by Gold Guinea
(-3.6 percent), Gold Petal (-2.4 percent), Aluminium
(-1.3 percent) and Aluminium Mini (-1.2 percent).

Among all the agricultural commodities traded at
all three national exchanges, most of the contracts
generated positive M-o-M returns. Among the top
gainers, Mentha Oil futures recorded highest gain of
19.6 percent, followed by Turmeric (18.1 percent) and
Cardamom (15.0 percent). Among the top losers in
terms of M-0-M prices, Cotton Seed Oilcake declined
the most by (-15.4 percent), followed by Raw Jute (-4.3
percent), Sugar (-3.8 percent), Pepper (-2.9 percent),
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Coriander (-2.7 percent) and Barley (-1.0 percent).

On Y-0-Y basis, in terms of futures prices a mixed trend
is observed among non-agricultural commodities.
Copper futures were the top gainer with 24.6 percent
increase, followed by Lead (24.0 percent), Zinc (20.5
percent), Crude Oil (14.4 percent) and Aluminium
(12.4 percent). Among losers, prices of Silver and its
variants declined by -18.6 percent each, followed by
Gold and its variants (-6.6 percent to -9.5 percent),
Natural Gas (-6.7 percent), Nickel Mini (-6.6) and
Nickel (-6.3 percent).

Among agricultural commodities, Y-0-Y returns in
terms of futures prices was highest for Castor Seed
contract at NCDEX (46.7 percent), followed by
Mentha Oil (35.7 percent), Cardamom (23.9 percent),
Guar Gum (13.2 percent) and Refined Soy Oil (3.8
percent), On the other hand, Y-0-Y return on prices
among agricultural commodities declined the most
for Cotton Seed Oilcake (-43.2 percent), followed by
Coriander (-42.6 percent), Raw Jute (-37.5 percent),
Rape/Mustard Seed (-23.0 percent), Soybean (-14.9
percent) and Guar Seed (-10.2 percent).
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Exhibit 5: Periodic variation (M-o-M and Y-o0-Y) in futures closing prices for near month contracts of
commodities traded at MCX, NCDEX and NMCE

c . Closing Variation in prices as on . Closing Variation in prices as on
ommodities traded | " P | 31/07/2017 (percent) | Commodities traded | | 31/07/2017 (percent)

at MCX 310772017 |yt | Yooy |EVCPEXNMCE |07 0017 ot | Yooy
MCX Comdex 3175 3.9 2.7 |Dhaanya Index 2971 3.3 -10.2.
MCX AGRI Index 2416 6.5 2.1 Guar seed 10 MT 3598 6.2 2.0
MCX Metal Index 4702 2.5 0.6 Guar Gum 7473 4.7 13.2
MCX Energy Index 2343 5.4 10.0 Soybean 3026 6.0 -14.9
Aluminium 122 -1.3 12.4 Turmeric 7532 18.1 -7.6
Aluminium Mini 122 -1.2 12.4 Sugar 3532 3.8 -5.1
Copper 411 6.6 24.6 RM seed 3699 2.5 -23.0
Copper Mini 411 6.6 24.6 Soy Oil 651 1.6 3.8
Crude Oil 3183 7.2 14.4 Maize Rabi 1324 1.1 -13.6
Gold 28557 0.4 9.5 Cottonseed oilcake 1463 -15.4 -43.2
Gold Guinea 22902 3.6 7.5 | Wheat 1670 4.0 2.4
Gold Petal 2862 2.4 -6.6 Jeera 19340 2.3 -1.8
Gold Mini 28588 -1.0 -8.1 Coriander 4897 2.7 -42.6
Lead 148 0.4 24.0 Barley 1425 -1.0 -10.3
Lead Mini 148 0.4 24.0 Castor Seed 4475 1.8 46.7
Natural Gas 180 7.1 -6.7 Degummed Soy Oil 588 1.2 N.A.
Nickel 656 9.3 -6.3
Nickel Mini 656 9.1 6.6
Silver 38645 0.8 -18.6
Silver Micro 38667 0.9 -18.6

NMCE

Silver Mini 38665 0.9 -18.6
Zinc 180 0.9 20.5 Castor Seed 4492 1.6 28.0
Zinc Mini 180 0.8 20.5 Rubber 13054 1.1 -7.8
Cardamom 1189 12.2 23.9 Raw Jute 3541 -4.3 -37.5
Cotton 20390 3.1 -6.4  |Isabgul Seed 11223 0.5 -5.5
CPO 489 -0.4 -6.9 RM seed 626.5 4.0 -22.3
Mentha Oil 1211 19.6 35.7 Guar Seed 3617 6.5 0.8
RBD Palmolein 531 0.3 NA  |Pepper 48800 2.9 NA

Notes:1. Returns are calculated as percentage change in the closing value of near month contract prices last trading day of the month
over the corresponding trading periods.

2. Near month contract prices are taken upto 10 days prior to expiry and subsequently the next expiry contract price is considered
for calculation of price variations

Source : Bloomberg & NMCE
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VII. Trading in Corporate Debt Market

During July 2017, BSE recorded 2,450 trades of
corporate debt with a traded value of X 37,249 crore
compared to 2,290 trades of corporate debt with a
traded value of X 35,325 crore recorded in June 2017.
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At NSE, 5,777 trades were reported in July 2017 with
a traded value of X 1,24,343 crore compared to 5,984
trades with a traded value of X 1,34,049 crore in the
previous month (Figure 12 and Table 13).

Figure 12: Trends in Reported Turnover of Corporate Bonds (R crore)
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VIII. Trends in Institutional Investment
A. Trends in Investment by Mutual Funds

The total net investment in the secondary market
by mutual funds was X 52,187 crore in July 2017 out
of which ¥ 11,800 crore was invested in equity and
T 40,388 crore was invested in debt. This is an increase
over total investment of ¥ 21,724 crore in June 2017
out of which ¥ 9,106 crore was invested in equity and
¥ 12,618 crore was invested in debt (Figure 13).

As on July 31, 2017, there were a total of 2,041 mutual
fund schemes in the market, of which 1,423 (69.7 per
cent) were income / debt oriented schemes, 493 (24.2
per cent) were growth / equity oriented schemes, 31
(1.5 per cent) were balanced schemes, 65 (3.2 per cent)
were exchange traded funds and 29 (1.4 per cent) were
fund of funds investing overseas (Tables 55 & 56).

Figure 13: Trends in Mutual Funds Investment (X crore)
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B. Trends in Investment by the Foreign Portfolio

Investors (FPIs)

In July 2017, the FPIs remained net buyers in the
Indian securities market to the tune of ¥ 24,028 crore.
There were net inflow of ¥ 5,161 crore in equity and
X 18,867 crore in debt (Figure 14).
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The assets of the FPIs in India, as reported by the
custodians, at the end of July 2017 was ¥ 30,55,984
crore, out of which the notional value of offshore
derivative instruments (including ODIs on derivatives)
was X 1,35,297 crore, constituting 4.4 per cent of the
total assets under custody of FPIs. (Tables 49, 50 & 51)

Figure 14: Trends in FPIs Investment (X crore)
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IX. Trends in Portfolio Management Services

Assets under management (AUM) of discretionary
portfolio management services (PMS) increased
by 1.3 per cent to ¥ 10,36,488 crore in July 2017
from ¥ 10,23,416 crore in June 2017. The AUM of
Non-discretionary PMS also rose by 4.1 per cent
from X 76,518 crore to X 79,676 crore and AUM of
Advisory services, increased by 3.5 per cent from

X.

In July 2017, three open offers with offer value of
T 13 crore were made to the shareholders as against

3 1,83,172 crore to X 1,89,595 crore.

In terms of number of clients, at the end of July 2017,
out of 92,554 clients in PMS industry, discretionary
services category leads with total of 85,949 clients,
followed by non-discretionary category with 5,049
clients and advisory category with 1,556 clients.

(Table 57)

Trends in Substantial Acquisition of Shares and Takeovers

six open offers with offer value of X 75 crore in June

2017 (Figure 15).

Figure 15: Details of Offers Opened under the SEBI (SAST) Regulations (X ctore)
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MONTHLY REVIEW OF GLOBAL FINANCIAL MARKETS!

United States:

GDP expanded by 3.0 percent (annualised) in Q2
2017 (Q-0-Q) as compared to 1.2 percent in Q1 2017.
CPI inflation was 1.7 percent (Y-o-Y) in July 2017.
Unemployment rate fell to 4.3 percent in July 2017 from
4.4 percent in previous month.

United Kingdom

Japan:

Real GDP growth rate came down to 1.7 percent (Y-0-Y)
in Q2 2017 against 2.0 percent of Q1 2017. CPI inflation
was 2.6 percent (Y-0-Y) in July 2017 same as in previous
month. Unemployment rate remained at 4.4 percent
during the period April to June 2017.

GDP expanded by 2.0 percent (Y-0-Y) in Q2 2017, as
compared to 1.5 percent in Q1. CPI inflation remained
stable at 0.4 percent (Y-0-Y) in July 2017. Unemployment
rate was steady at 2.8 percent in July 2017 as compared to
the previous month.

Euro Zone (EA19):

GDP advanced by 2.2 percent (Y-0-Y) in Q2 2017 from
1.9 percent in Q1 of 2017.CPI inflation remained constant
at 1.3 percent (Y-0-Y) in July 2017 as against previous
month. Unemployment rate recorded 9.3 percent in July
2017.

BRICS Nations:

Real GDP of Brazil advanced by 0.3 percent (Y-0-Y) in Q2
2017. CPI inflation came down to 2.7 percent in July 2017.
Unemployment rate decreased to 12.8 percent July 2017.
Russia’s GDP advanced by 2.5 percent (Y-0-Y) in Q2
2017. CPI inflation was 3.3 percent (Y-0-Y) in July 2017.
Unemployment rate remains stable at 5.1 percent in July
2017.

India’s real GDP grew by 7.1 percent (Y-o-Y) in Q4
quarter of 2016-17 as compared to 7.0 percent in Q3, FY
2016-17. Consumer prices in India recorded 2.4 percent
(Y-0-Y) in July 2017, increasing from a 1.5 percent in June
2017.

GDP of China expanded by 6.9 percent (Y-0-Y) in
the second quarter of 2017. Consumer prices in China
increased by 1.4 percent (Y-0-Y) in July 2017, as compared
to the previous month. Unemployment rate slightly fell to
3.95 percent in June quarter.

GDP of South Africa advanced by 1.1 percent, against 1.0
percent in the previous quarter. Consumer prices increased
by 4.6 percent in July 2017. Unemployment rate in South
Africa remained at 27.7 percent in the second quarter of
2017.

Introduction:

The latest economic indicators portray a
continuation of the improving dynamlc in
the global economy. The present scenario in
the advanced nations is turning brighter with
strengthening growth in the US, stable quarterly
growth in the Eurozone and improving
economic activity in Japan. The emerging market
economies too, especially the BRIC nations, are
witnessing stable recovery. China is showing
robust growth. India also has maintained a high
growth level, albeit little moderation in last two
quarters. Brazil and Russia are recovering from
their two-year recession.

The World Economy:

1.2.

The stronger recovery across the globe was
also captured by the J.P.Morgan Global
Manufacturing PMI - a composite index
produced by J.P.Morgan and IHS Markit in
association with ISM and IFPSM. The said
index marginally rose to 52.7 in July 2017 from
52.6 in June 2017 signaling an improvement
in operating performance for the seventeenth
month in a row. The rate of expansion picked
up to the fastest since April, but remained
milder than at the start of the year.

The Organisation for Economic Co-operation and
Development (OECD)%

1.3

1.4

The Organisation for Economic Co-operation
and Development (OECD) was born on 30
September 1961. It is an organisation of 35
member countries worldwide who together
try to identify problems, discuss and analyse
them, and promote policies to solve them. Most
OECD members are high-income economies
with a very high Human Development Index
(HDI) and are regarded as developed countries.

As per the provisional estimates, the real gross
domestic product (GDP) in the OECD area
accelerated to 0.7 per cent quarter-on-quarter

Prepared by the Department of Economic and Policy Analysis-I of SEBI based on latest available data/information. Views expressed in the review are not of

SEBL

The Organisation for Economic Co-operation and Development (OECD) was born on 30 September 1961. It is an organisation of 35 member countries
worldwide. Most OECD members are high-income economies with a very high Human Development Index (HDI) and are regarded as developed countries.
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1.5

(Q-0-Q) in the second quarter of 2017 from 0.5
per cent in the previous quarter. Real GDP of
the OECD area accelerated to 2.4 per cent year-
on-year (Y-0-Y) in the second quarter of 2017
from 2.1 per cent in the previous quarter.

Annual inflation in the OECD area picked up
to 2.0 per cent in July 2017 from 1.9 per cent
recorded in June 2017. This mild increase was

Exhibit 1: Major Macroeconomic Indicators
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mainly backed by rising of energy prices by 3.7
per cent in the year to July. Food price inflation
also increased marginally, to 1.7 per cent in
July. Excluding food and energy, inflation was
stable at 1.8 per cent for the third consecutive
month. The OECD unemployment rate was
stable at 5.8 percent in July 2017, unchanged for
the second consecutive month.

Q2 refers to Apr- Jun 2017

. Quarterly Growth Real GDP Annual.CPI Unemployment Benchmark
Country / Region Lt Z5elon Ratc Interest Rate
Y-0-Y | period |Q-0-Q | period | Rate | Period | Rate Period
—i é United States 2.20 Q2| 3.00* Q2| 170 Jul-17 | 4.30 Jul-17 1.25
7; ‘g’ United Kingdom 1.70 Q2| 030 Q2| 2.60 | Jul-17 | 4.40 Jun-17 0.25
& §|Eurozone 2.20 Q2| 0.60 Q2| 130 Jul-17 | 9.10 Jul-17 0.00
Germany 2.10 Q2060 | Q| 70| 7| 370| Jul17 0.00
France 1.70 Q2| 0.50 Q2| 070 Jul-17 | 9.50 | Q2 of 2017 0.00
Japan 2.00 Q2] 100 | Q2| o040 qul7| 28| Jul17 0.10
Brazil 0.30 Q2| 0.20 Q2 2.71 | Jul-17 | 13.00 Jun-17 9.25
«» | Russia 2.50 Q2| NA NA | 390 | Jul-17 | 5.10 Jul-17 9.00
E India 7.10 | FY 16-17 | 5.60 Q4| 236 | Jul-17 | NA NA 6.00
@ | China 6.90 Q2| 170 | Q2| 140 Jul17 | 3.95| Q20f2017 435
South Africa 1.10 Q2| 250 | Q2| 460 Jul17| 277 | Q2 0f2017 6.75
5, South Korea 2.70 Q2| 0.60 Q2| 220 Jul-17 | 3.60 Jul-17 1.25
g Lg Indonesia 5.01 Q2| 4.00 Q2| 3.88 | Jul-17 | 5.33 | Q1 of 2017 4.75
Turkey 5.00 Q1| 1.40 Q1| 979 | Jul-17 | 102 | May-17 8.00
Notes : Q1 refers to Jan - Mar 2017

"Quarters are as per the Financial year for India which is April to March"

*Represents figures in annualised terms

Source: Bloomberg

Chart 1: Year-on-Year Real GDP growth rates of developed countries/ region (percent)
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Chart 2: Year-on-Year Real GDP growth rates of BRICS countries/ region (percent)
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Chart 3: Year-on-Year Consumer Price Inflation for developed countries (percent)
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Chart 4

Year-on-Year Consumer Price Inflation for BRICS countries (percent)
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2.2.

Major Recent Developments Across the Globe

Increase in G20 international merchandise
trade for fifth consecutive quarter

G20 export growth slowed to 1.4 percent
in the Q2 2017, compared with 3.4 percent
with the Q1 2017 while imports increased
by 1.7 percent, down from last quarter’s 4.2
percent. G20 merchandise trade remained
approximately 10 percent lower than the
highs of 2014. In Euro area, export and import
growth picked up to 6.8 percent and 2.9 percent
respectively in France, to 5.1 percent and 4.8
percent in Germany; and to 5.3 percent and
4.5 percent in Italy. Exports also grew by 3.4
percent in the United Kingdom (slightly down
from the 3.6 percent of previous quarter) and
picked up strongly in Turkey to 4.4 percent.

OECD GDP growth increases to 0.7 percent in
Q2 2017

Quarterly GDP growth in the OECD area
accelerated to 0.7 percent in Q2 2017, compared
with 0.5 percent of last quarter, according to
provisional estimates. Among the Major Seven
economies, in the second quarter of 2017,
GDP growth accelerated strongly in Japan (to
1.0 percent, compared with 0.4 percent of last
quarter) and the United States (to 0.6 percent,
compared with 0.3 percent), while slightly in the
United Kingdom (to 0.3 percent, compared with
0.2 percent). Growth was stable in France and
Italy (at 0.5 percent and 0.4 percent, respectively),
while it slowed marginally in Germany (to
0.6 percent, compared with 0.7 percent in the
previous quarter). In the European Union and
the Euro area growth picked up marginally to
0.6 percent (from 0.5 percent).

United States:

2.3.

As per the “second” estimates released by the
Bureau of Economic Analysis the real GDP of
US growth increased at 3.0 percent (Q-0-Q) (in
annualised terms) during the second quarter of
2017 from 1.2 percent growth rate recorded in
the previous quarter. The increase in real GDP
reflected positive contributions from non-
residential fixed investment, exports, residential
fixed investment, and personal consumption
expenditures that were partly offset by
negative contributions from private inventory
investment, federal government spending, and
state and local government spending. Real
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GDP increased by 1.6 percent in 2016 (Y-0-Y)
compared with an increase of 2.6 percent
in 2015. IMF has revised down the growth
forecast in the United States to 2.1 percent from
2.3 percent in 2017 and to 2.1 percent from 2.5
percent in 2018.

As per data released by the Bureau of Labor
Statistics, the consumer prices in USA went
up by 1.7 percent (Y-0-Y) in July 2017. The
price index for all items less food and energy
rose by 1.7 percent (Y-0-Y) during the month.
Unemployment rate in the US was 4.3 percent
in July 2017 against 4.4 percent of the previous
month. The Federal Open Market Committee
(FOMC) on 26 July 2017 decided to raise federal
funds rate to 1.25 percent in view of positive
market conditions.

The  seasonally  adjusted Markit US
Manufacturing Purchasing Managers’ Index
(PMI) posted 53.3 in July 2017, slightly above
52.0 of June. The Markit U.S. Services PMI also
moderated marginally to 54.7 in July 2017 from
54.2 in June 2017.

Observations: With the fastest rate of four montbs,
health of the manufacturing sector appears to be
improving. Output, new orders, employment and
buying activity all were observed to be growing
at increased rates. The only real setback on the
copybook was a decline in exports for the first time
since last September. The latest composite figure
hinted a pick-up in momentum supported by
stronger output growth in both the manufacturing
and service sectors.

United Kingdom:

2.6.

As per the second estimate by Office for
National Statistics, the British economy
grew at 0.3 percent (Q-0-Q) in the Q2 2017,
compared to 0.2 percent growth in the previous
quarter. UK GDP growth in Q2 2017 saw a
fall in consumer facing industries such as retail
and accommodation and household spending
also slowed. There was strong growth in the
output of the services sector with a notable
contribution in consumer-focused industries.
On a Y-o0-Y basis, GDP expanded 1.7 percent
in the Q2 2017 following a 2 percent expansion
in the previous period. IMF has revised down
the growth forecast in the United Kingdom to
1.7 percent from 2.0 percent in 2017 and to 1.5
percent in 2018.
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2.7.

2.8.

The CPI Inflation in the UK remained same
at 2.6 percent (Y-0-Y) in July 2017 against
June 2017. UK unemployment rate fell to 4.4
percent during the period April 2017 to June
2017 compared to 4.5 percent in the period
Marc 2017 to May 2017. The Bank of England
Monetary Policy Committee kept the Bank
Rate at same as of 0.25 percent and left the stock
of purchased assets at £435 billion.

Manufacturing PMI further marked 55.1 in July
2017 from 54.3 in June 2017. The UK Services
PMI marked 53.8 against 53.4 in the previous
month.

Observations: The manufacturing PMI signalled
an increase in growth for the first time in three
months during July, as new order intakes were
boosted by a near survey-record growth in new
export business. Although the lower exchange
rate remains a key driver of export growth,
manufacturers also benefitted from stronger
economic growth in key markets in the euro area,
North America and Asia-Pacific regions. The
subdued level of business optimism suggests it’s
likely that growth will at least remain modest and
could easily weaken in coming months.

Japan:

2.9.

2.10.

The Japanese economy advanced 1.0 percent
(Q-0-Q) in the second quarter of 2017, showing
an upward revision from 0.4 percent expansion
in the previous quarter. It was the strongest
expansion since Q1 2015 quarter supported
by strong domestic demand.In Y-o-Y terms,
Japanese economy grew by 2.0 percent (Y-o0-Y)
during Q2 2017 as compared to 1.5 percent
(Y-0-Y) in Q1 2017. The growth forecast for
Japan has been revised down by IMF to 1.3
percent from 1.4 percent in 2017 and to 0.6
percent in 2018.

Consumer prices in Japan remained steady at
0.4 percent in July 2017, as compared to the
last month. The cost of housing continued to
decline, while the food prices rose at slower
pace. The seasonally adjusted unemployment
rate in Japan remains stable at 2.8 percent in
July 2017 as compared to the previous month.

3

SEBI BULLETIN

2.11.

2017

The Bank of Japan left its key short-term interest
rate unchanged at -0.1 percent at its July 2017
meeting, as expected. The policymakers also
decided to keep its 10 year Government bond
yield target around O percent.

Observations: Japan’s economy is benefiting from
resilient global growth and improving domestic
demand. Private consumption is slowly gathering
pace due to moderate wage growth and low
unemployment. However, mounting geopolitical
risks could lead the yen to appreciate, hurting the
external sector.

Euro Area (EA19)%:

2.12.

2.13.

2.14.

The real GDP growth in the Euro area was
recorded 2.2 percent in the Q2 2017 (Y-0-Y). In
Q-0-Q terms, the Euro Area economy growth
advanced by 0.6 percent (Q-0-Q) in Q2 2017
as compared to the previous quarter. Among
Eurozone’s countries, GDP expanded at a faster
pace in Spain (0.9 percent), the Netherlands (1.5
percent) and Austria (0.9 percent). GDP growth
was unchanged in France (at 0.5 percent), Italy
(at 0.4 percent) and Slovakia (at 0.8 percent),
and slowed in Germany (0.6 percent), Belgium
(0.4 percent), Cyprus (0.9 percent), Latvia (1.3
percent), Lithuania (0.6 percent) and Portugal
(0.2 percent).

Eurozone annual inflation increased by 1.3
percent year-on-year in July 2017, at the same
pace as in the previous month. The highest
annual rates were recorded in Spain (1.7 percent),
Germany (1.5 percent), Italy (1.2 percent) and
France (0.8 percent) and the lowest annual rates
were registered in Ireland (-0.2 percent), Cyprus
(-0.1 percent), Bulgaria and Finland (both 0.6
percent).

The seasonally-adjusted unemployment rate
in the Eurozone recorded 9.1 percent in July
2017, stable compared to June 2017. Among
the Member States, the lowest unemployment
rates were recorded in the Czech Republic (2.9
percent) ,Germany (3.7 percent) and Malta( 4.1
percent); while the highest unemployment rates
were observed in Greece (21.7 percent in May
2017) and Spain (17.1 percent).

The Eurozone or the Euro area is a monetary union of 19 of the 28 European Union (EU) member states which have adopted the euro as their common cur-

rency. The Eurozone consists of Austria, Belgium, Cyprus, Estonia, Finland, France, Germany, Greece, Ireland, Italy, Latvia, Lithuania, Luxembourg, Malta,
Netherlands, Portugal, Slovakia, Slovenia, and Spain.
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2.15.

The European Central Bank decided to keep
interests rates unchanged in its July meeting
and held its benchmark refinancing rate at
0 percent. Policymakers confirmed that the
net asset purchases are intended to run at the
current monthly pace of €60 billion until the
end of December 2017. Both the deposit rate
and the lending rate were also left steady at -0.4
percent and 0.25 percent, respectively.

Observations: The Eurozone’s growth spurt
likely remained strong in the second quarter as
incoming data is bright. Industrial production
increased at the fastest pace in six-months in May
and the unemployment rate is resting at a multi-
year low. Accommodative monetary policy,
falling unemployment and reduced uncertainty
will support a robust expansion this year.

Brazil:

2.16.

2.17.

GDP of Brazil advanced by 0.3 percent in the
second quarter of 2017, following 0.4 percent
contraction on the previous period. It is the
first advancement in the growth rate since first
quarter of 2014 mainly on account of recovery
in household spending .As per recent World
Economic Outlook by IMF, Brazil is expected
to grow at 0.3 percent in 2017 and 1.3 percent
in 2018.

Consumer prices in Brazil increased by 2.71
percent (Y-0-Y) in July 2017, easing down from
a 3.0 percent in the June 2017 and slightly above
the market expectations. The Central Bank of
Brazil executed another 100 basis point cut in
its benchmark SELIC rate to 9.25 percent .It
is the seventh straight rate decline, bringing
borrowing costs to the lowest since September
of 2013 amid slowing inflation and a sticky
contraction. Unemployment Rate in Brazil
further eased down to 12.8 percent in July 2017
from 13.0 percent rate recorded in June 2017.

China:

2.18.

The Chinese economy expanded by 6.9 percent
in the second quarter of 2017, at similar pace
as compared to the first quarter, surpassing
market expectations of a 6.8 percent predicted
growth. This growth was supported by faster
rises in industrial output, retail sales and fixed-
asset investment while fiscal spending surged.
According to IMF’s recent forecast, China’s
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growth is expected to remain at 6.7 percent in
2017, the same level as in 2016, and to decline
modestly in 2018 to 6.4 percent.

Consumer prices in China increased by 1.4
percent (Y-0-Y) during July 2017, as compared
to 1.5 percent in June 2017 slightly below
market expectations. The People’s Bank of
China has kept benchmark one-year lending
rate unchanged at 4.35 percent and has been the
same since last cut of 25 basis point in October,
2015. Unemployment rate in China fell slightly
to 3.95 percent in the second quarter of 2017
from 3.97 percent in the first quarter of 2017.

Russia:

2.20.

2.21.

The Russian economy expanded 2.5 percent(Y-
0-Y) in the second quarter of 2017, following
0.5 percent growth in the previous quarter.
The economy is expected to return to growth
in 2017 after two years of contraction as a
result of recovering private consumption
and fixed investment. A rebound in mining,
manufacturing and trade and a jump in
transportation boosted growth. The growth
forecast for Russia is expected to remain at 1.4
percent for both 2017 and 2018.

Consumer prices in Russia increased by 3.3
percent year-on-year in July 2017, from 3.9
percent increase in the previous month. The
Central Bank of Russia has kept its benchmark
one-week repo rate at 9 percent to maintain
inflation close to the 4 percent target. Russian
unemployment rate remained stable at 5.1
percent in July of 2017 as compared to the
previous month.

South Africa
2.22. The South African economy advanced 1.1

2.23.

percent (Y-0-Y) in the second quarter of 2017,
higher than 1 percent in the previous two
quarters and beating market expectations. It
is the highest growth rate in two years. As per
IMF’s projections, the growth projection for
South Africa is upwardly revised to 1.0 percent
in 2017 but showed a downward revision to 1.2
percent from 1.6 percent in 2018.

Consumer prices in South Africa increased 4.6

percent year-on-year in July 2017, easing down
from 5.1 percent in June and in line with market
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expectations. The South African Reserve Bank
reduced its benchmark repo rate 6.75 percent
at its July meeting. The unemployment rate
in South Africa remained at 27.7 percent in
the second quarter of 2017 as compared to the
previous period. It is the highest jobless rate
since 2004.
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strength in emerging markets also lifted returns
as the U.S. dollar fell versus most global
currencies. The International Monetary Fund
(IMF) raised its economic growth forecast for
emerging and developing economies to 4.6
percent this year, up slightly from its April
projection. Japanese equities benefited from
increased pr1vate consumption and export
and import gains. In China, stocks recorded

3.  Review of Global Financial Markets: data b
. strong gains as positive economic data boosts
3.1 DevelopedInternatlonalStockmarketsgenerated &8 b
confidence. Brazilian stocks rallied as the Central
robust performance in July, boosted by solid - )
bank cut it’s benchmark interest rates by 100
corporate earnings results, robust business . . -
. . basis points, in an effort to steer the Brazilian
sentiment, rising manufacturing exports, and . . .
. . NIRRT economy out of its worst recession. Indian
signs that economic expansion is likely to : . ) ;
. oo stocks gained significantly and its domestic
continue. Markets also surged following signals . .
. stock market indexes rose to record levels amid
that the major central banks would not move as . L ,

. . . - investor optimism about the country’s growth
quickly to tighten monetary policy as previously look. which has been Lifted by ref "
expected. On the other hand, Emerging markets outlook, which has deen 1(1;16 }(’:lr etorms suc
recorded strong returns, with US dollar aéSaTne}‘;V natlin?’fl € fgoo S Tn services tax
weakness a tailwind. Continued improvement in (GST) that took effect from July.
the outlook for global growth’ in Combination 3.2. MSCI \World Index, Wthh 1S a leadmg 1nd1cator
with modest inflationary pressure also served for tracking the overall performance of stock
to increase risk appetite.The MSCI Emerging markets in developed markets witnessed
Markets rose for the seventh straight month significant increase of 2.3 percent. On the other
to its highest level in nearly three years and hand, MSCI Emerging Market Index registered
outperformed the MSCI World index. an increase of 5.5 percent during July 2017.
US stocks rallied in July 2017, bringing all the MSCI India Ir}dex registered a rise of 6.6 percent
major benchmarks to new highs. Currency over the previous month. (Chart 3).

Chart 5: Movement in MSCI World and Emerging Market Index
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Bond Markets:
3.3. In bond markets, the sell-off of high quality central banks got restricted. US Treasury yields

sovereign bonds which started at the June
continued in July, but came to halt as the
expectations of more hawkish behaviour of the
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changed a little in the month of July as the
investor concerns about less accommodative
monetary policies eased.
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3.4. Bonds in developed non-U.S. markets provided

positive returns in U.S. dollar terms, as the
dollar weakened against most major non-U.S.
currencies. The ECB voted to leave interest
rates and its monetary stimulus program
unchanged at its July meeting. The 10-year
Treasury note’s yield finished the month at 2.29
percent, marginally lower as compared to 2.30
in the previous month. U.K. 10-year gilt yields
descended to 1.23 percent from 1.26 percent in
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the previous month.

European markets which spiked in late June,
continued to rise in July with 10 year German
bond yields increasing to 0.54 percent at the
end of July 2017. The 10 year government bond
yield of China has increased to 3.63 percent.
The yield of India also descended marginally
to 6.47 percent while the Russian bond yield
ascended to 8.04 percent in July 2017.

Chart 6: Movement in 10 year bond yield of major countries
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Currency Market:

3.6. During July 2017 (by comparing the closing

3.7.

prices of the close of last trading days of the June
and July), the U.S. dollar (USD) lost against 6
out of 7 currencies evaluated against it (1.e. INR,
YEN, GBP, EURO, Real, Yuan and Ruble). The
currencies gained Real (5.49 percent), EURO (3.77
percent), Yen (1.73 percent), GBP (1.55 percent),
INR (0.69 percent) and Yuan (0.67 percent)
respectively against Dollar. The currencies which
lost against it was Rubble (1.43 percent).

US Dollar Index, an index representing the
strength of dollar against basket of other major
currencies, observed to be 92.86 on close of
July 2017, it lost 2.89 percent against the basket
of major currencies during July 2017, and was
9.14 percent below of the close of last trading
day of 2016.
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3.8.

3.9.

Comparing the closing prices of currencies in
2016 with the closing price of July, Euro gained
10.82 percent followed by GBP (5.48 percent),
INR (5.59 percent), Yen (5.34 percent), Real
(3.88 percent), Yuan (3.10 percent) and Ruble
(2.02 percent) respectively.

Since the beginning of July 2015 till (closing
prices of the last trading days of June 2015
and July 2017 were compared), Brazilian Real
and Russian Ruble lost 0.59 and 8.54 percent
respectively against USD. During the same
period, INR depreciated by 0.89 percent, and
Yen gained 9.59 percent against USD. Euro
gained 5.91 percent against USD while GBP
depreciated by 18.45 percent against USD.
Chinese Yuan has depreciated by 8.46 percent
against USD.
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Chart 7: Movement of major currencies against US Dollar ($)
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Trend in Market Indices:

3.10. Major stock indices all over the world exhibited

quite a mixed trend during July 2017. Amongst
the developed markets Hong Kong’s Hang Seng
witnessed an increase of 6.0 percent, followed
by USA’s Nasdaq Composite increasing by 3.4
percent and Singapore STI marginally increasing
by 3.2 percent during July 2017. Meanwhile,
a decline was registered by Dax of Germany
falling by 1.7 percent, followed by Japan’s
Nikkei and CAC 40 of France decreasing by 0.5
percent for both the indices.

3.11. As regards the emerging market indices,

Turkey’s ISE National 100 led the way with an
increase of 7.0 percent, followed by JSE Africa
All Share of South Africa which increased by 6.9
percent and Stock Market Select of Chile which
recorded an increase of 6.7 percent during July
2017. On the contrary, a steep fall of 16.6 percent
was registered by Taiwan’s Taiex, followed by
Karachi 30 of Pakistan and FTSE Bursa Malaysia
KLCI of Malaysia declining by 1.7 percent and
0.2 percent during the same period.

Chart 8: Trend in Major Developed Market Indices
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Chart 9: Trend in Market Indices of BRICS Nations
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Market Capitalisation:

3.12.

3.13.

Market capitalisation of major countries in the
world, at the end of July 2017, is given in table
A6 and is illustrated in Chart 8. The market
capitalisation of all the major countries showed
the positive trend during the month of July
2017.

Among major developed markets, the market
capitalisation of Australia, Hong Kong and
UK increased significantly by 5.4 percent, 4.9
percent and 13.4 percent respectively during
July 2017. Singapore and Germany also showed
an increase in their market capitalisation by
0.3 percent and 0.2 percent respectively while
the market capitalisation of USA and Japan
increased by 1.7 percent and 1.6 percent

3.14.

respectively at the end of July 2017.

As regards the emerging markets, the market
capitalisation of India increased significantly by
6.3 percent to USD 2.0 trillion while China’s
market capitalisation saw a marginal increase
by 1.5 percent to USD 7.0 trillion. The market
capitalization of Brazil and Turkey ascended
significantly by 12.3 percent and 7.1 percent
respectively. Colombia, Chile and South Africa
showed increase in their market capitalisation
and rose by 8.0 percent, 7.9 percent and 6.6
percent respectively at the end of July 2017.
On the contrary, Russia’s market capitalisation
marginally declined by 0.1 percent while
Argentina showed a decline of 5.3 percent.

Chart 10: Trend in Market Capitalisation of Major Exchanges (US$ Trillion)
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Derivatives Market:

3.15

3.16.

. Among the major stock exchanges covered
in the review (Table A4 & A5), during July
2017, the monthly notional turnover of index
futures in CME Group was the highest at USD
3,764 billion followed by EUREX (USD 1,451
billion), Hong Kong Exchanges and Clearing
(USD 636 billion) and Japan Exchange Group
(USD 628 billion). In case of Index options,
Korea Exchange recorded the monthly turnover
of USD 3,386 billion followed by CME Group
(USD 1,765 billion) and EUREX (USD 1,060
billion). Korea Exchange recorded highest
number of contracts traded in Index option
category, with 49 million contracts traded in
July 2017, followed by Chicago Board Options
Exchange (36.2 million contracts), EUREX (24
million contracts) and TAIFEX (16.6 million
contracts).

In case of Stock Options, Nasdaq - US recorded
highest volume (46.2 million contracts) in
terms of contracts traded on the major world
exchanges followed by BM&FBOVESPA (44.2
million contracts), Chicago Board Options
Exchange (33 million contracts), EUREX (10.7
million contracts) and Hong Kong Exchanges
and Clearing (10.5 million contracts). In case
of Stock Futures, Korea Exchange remains
the number one exchange in terms of number
of contracts traded with monthly volume of
25.5 million contracts, followed by Moscow
Exchange (16.7 million contracts), EUREX
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(2.5 million contracts) and Thailand Futures
Exchange (2.3 million contracts).

Review of Indian Economy

As per the latest available release of Ministry of
Statistics and Programme Implementation for
quarterly estimates of GDP, for Q1 of 2017-18,
quarterly GVA (Gross Value Added) at basic
price of 2011-12 has shown a growth rate of
5.6 percent (Y-0-Y) against 7.6 percent of same
quarter of previous fiscal year. Agriculture
sector’s GVA at basic price has been estimated
at 2.3 percent in Q1 of 2017-18 as against 2.5
percent of same quarter of previous fiscal year.
Manufacturing sector grew by 1.2 percent as
compared to growth of 10.7 percent in previous
fiscal year. For the financial, real estate and
professional services sector, quarterly GVA at
basic prices, grew by 6.4 percent as compared to
growth of 9.4 percent in previous fiscal year.

GDP in Q4 of 2016-17 has shown a growth
rate of 7.1 percent (Y-0-Y). The World Bank
has marginally kept India’s economic growth
forecasts to 7.2 percent and 7.5 percent for 2017
and 2018 respectively.

The Nikkei India Manufacturing PMI
(Purchasing Managers’ Index) stood at 47.9
in July down from 50.9 in June. The Nikkei
India Services PMI Index noted 45.9 in July,
from 53.1 in June, from the reading of previous
month, registering an expansion for consecutive
3 months.

Exhibit 2: Quarterly Estimates of GVA (Y-0-Y) (at 2011-12 prices)

2016-17 2017-18
Items
Ql | Q2 | Q3 | Q4| Q1
Agriculture & allied activities 25 | 41 | 69 | 52 2.3
Mining & Quarrying 09 | -13 | 19 6.4 0.7
Manufacturing 107 | 77 | 82 | 53 1.2

Electricity, Gas, Water Supply & Other Utility Services

103 | 5.1 7.4 6.1 7.0

Construction

3.1 4.3 34 | 37 2.0

Trade, Hotel, Transport, Communication and services related to broadcasting | 8.9 7.7 8.3 6.5

11.1

Financial, Real Estate & Professional Services

9.4 7 3.3 2.2 6.4

RNIN ||| B2

Public Administration, Defense and Other services

8.6 9.5 | 10.3 17 9.5

Gross Value Added at Basic Price

7.6 6.8 6.7 5.6 5.6

Source: CSO
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Index of Industrial Production

4.4. India’s General Index of Industrial Production

(IIP) contracted by 0.1 percent in June 2017,
against 8.0 percent growth recorded in June
2016 (both over the corresponding period in the
previous year), with manufacturing contracted
by 0.4 percent as compared to its 7.5 percent
growth in previous year. Electricity grew at
2.1 percent in June as compared to 9.8 percent
growth in previous year. Mining grew by 0.4
percent in June, compared to a growth of 10.2
percent in previous year. During April-June
2017-18, the IIP grew 2.0 percent, against 7.1
percent growth recorded in April-June 2016-17.

Inflation

4.5. India’s CPI inflation grew by 2.36 percent

in July, as compared to 1.46 percent in June.
Food prices (as measured by CFPI) showed a
contraction of 0.29 percent in July as compared
to contraction of 2.12 percent in June. The
Repo rate currently stands at 6.00 percent.

Exhibit 3: Foreign Exchange Reserves (USD billion)
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Trade — Exports and Imports

4.6.

Exports during July 2017 growing by 3.94
percent in dollar terms valued at USD 22.54
billion as compared to USD 21.69 billion during
same month of last year. Imports increased by
15.42 percent to USD 33.99 billion in July 2017
from 29.45 billion during the same month of last
year. The merchandise trade deficit was USD
11.45 billion in during July 2017, against the
deficit of USD 7.76 billion of July 2016. Taking
merchandise and services together, overall trade
deficit for April- July 2017-18 was estimated at
USD 34.07 billion, against the deficit of USD
10.80 billion during April-July 2016-17.

Foreign Exchange Reserves

4.7.

Since the end of March 2017, forex reserves have
increased by about USD 22,913.10 million. The
reserves were recorded at USD 392.87 billion as
on 28 July 2017. (Exhibit 3)

28 July 2017 30 June 2017 26 May 2017 28 April 2017
Total Reserves 3929 386.5 378.8 372.7
Foreign Currency Assets 368.8 362.4 3545 349.1
Gold 20.3 20.3 20.4 19.9
SDRs 1.5 1.5 1.5 1.5
Reserve Position in the IMF 2.3 2.3 2.3 2.3

Source: RBI
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5. Annex Tables:
Table Al: Trend in major International Indices
Genn Index v As on As on As on As on
arch*,2016 | March*,2017 | June* , 2017 | July*, 2017
1 2 3 4 5 6

Australia All Ordinaries 5151.8 5903.8 5764.0 577391
France CAC 40 4385.1 5089.6 5120.7 5093.77
Germany Dax 9965.5 12256.4 123251 12118.25
Hong Kong HSI Hang Seng 20776.7 24111.6 25764.6 27323.99
Japan NIKKEI Nikkei 225 16758.7 18909.3 20033.4 19925.18
Singapore STI Straits Times 2840.9 3175.1 3226.5 3329.52
UK FTSE 100 6174.9 7322.9 7312.7 7372.00
USA DOW JONES Dow Jones Industrial Average 17685.1 20663.2 21349.6 21891.12
USA NASDAQ Composite Nasdaq Composite 4869.8 5911.7 6140.4 6348.12
India (BSE) Sensex 25341.9 29620.5 30921.6 32514.94
India (NSE) Nifty 50 7738.4 9173.8 95209 |  10077.10
Brazil Bovespa 50055.3 64984.1 62900.0 65920.36
Chile Stock Market Select 3937.5 4783.4 4747.2 5064.63
China Shanghai SE Composite IX 3003.9 32225 3192.4 3273.03
Colombia IGBC General 9871.5 10150.7 10891.3 10956.24
Egypt Hermes 687.3 1167.8 1216.9 1215.02
Hungary Budapest Stock Exchange 26451.0 31634.3 35205.4 35769.87
Indonesia Jakatra Composite 4845.4 5568.1 5829.7 5840.94
Malaysia FTSE Bursa Malaysia KLCI 1717.6 1740.1 1763.7 1760.03
Mexico Bolsa 45881.1 48541.6 49857.5 51011.88
Pakistan Karachi 30 19167.5 25615.6 24250.8 23837.63
Russia Russian Traded 1203.3 1509.7 1353.6 1364.22
South Africa FTSE/JSE Africa All Share 52250.3 52056.1 51611.0 55207.41
Taiwan Taiwan Taiex 8744.8 9811.5 10395.1 8665.34
Thailand Stock Exchange of Thai 1407.7 1575.1 1574.7 1576.08
Turkey ISE National 100 83268.0 88947 .4 100440.4 107531.40

*Indices are as on last trading day of the month,

Source: Bloomberg
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Table A2: Volatility and P/E Ratio of Major International Indices
Volatility (per cent) P/E Ratio
Country fndex Jun-17 Jul-17 Jun-17 Jul-17
1 2 3 4 5 6
Developed Markets
Australia All Ordinaries 0.9 0.8 16.3 16.0
France CAC 40 0.7 0.8 15.2 15.1
Germany Dax 0.8 0.7 13.6 13.4
Hong Kong HSI Hang Seng 0.7 0.7 12.4 13.0
Japan NIKKEI Nikkei 225 0.6 0.4 NA NA
Singapore STI Straits Times 0.5 0.7 14.7 15.2
UK FTSE 100 0.5 0.6 15.0 15.3
USA DOW JONES Dow Jones Industrial Average 0.4 0.3 17.7 18.0
USA NASDAQ Composite | Nasdaq Composite 0.9 0.5 234 24.0
Emerging Markets

India (BSE) S&P Sensex 0.3 0.5 20.9 21.8
India (NSE) Nifty 50 0.3 0.5 19.6 20.9
Argentina Indice Bolsa General 1.3 1.0 17.2 17.2
Brazil Bovespa 0.8 0.7 11.8 12.5
Chile Stock Market Select 0.4 0.5 17.5 18.8
China Shanghai SE Composite IX 0.5 0.5 14.0 14.5
Colombia IGBC General 0.6 0.6 14.7 14.8
Egypt Hermes 0.4 0.6 12.2 11.6
Hungary Budapest Stock Exchange 0.7 0.7 11.4 11.5
Indonesia Jakatra Composite 0.6 0.6 NA 16.8
Malaysia FTSE Bursa Malaysia KLCI 0.3 0.2 16.3 16.2
Mexico Bolsa 0.5 0.5 18.3 18.9
Pakistan Karachi 30 2.1 1.9 10.6 9.5
Russia Russian Traded 1.0 1.2 6.2 6.5
South Korea Kospi Index 0.5 0.5 NA NA
South Africa FTSE/JSE Africa All Share 0.8 0.6 14.8 15.7
Taiwan Taiwan Taiex 0.6 0.5 14.1 14.1
Thailand Stock Exchange of Thai 0.2 0.2 15.4 15.6
Turkey ISE National 100 0.7 0.8 9.3 9.5

NA.: Not Available

Source: Bloomberg,-
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Table A3: Investment Flows — New capital Raised by Shares and Bonds in the Major Exchanges
Jun-17 Jul-17
Stock Exchange Bonds Equity Total Bonds Equity Total
(USD (USD (USD (USD (USD (USD
Million) Million) Million) Million) Million) Million)
Australian Securities Exchange NA 1,832 1,832 NA 2,648 2,648
BME Spanish Exchanges NA 1,041 1,041 NA 11,362 11,362
Bolsa de Comercio de Buenos Aires 10,615 5 10,620 4,094 5 4,099
Borsa Istanbul 8,592 360 8,951 7,541 81 7,622
Euronext NA 13,363 13,363 NA 3,994 3,994
Hong Kong Exchanges and Clearing 9,694 6,119 15,813 10,966 3,232 14,198
Irish Stock Exchange 1,885 2 1,887 883 334 1,217
Japan Exchange Group Inc. 11,439 4,758 16,197 NA NA NA
Johannesburg Stock Exchange 4,795 1,493 6,289 2,338 174 2,512
Korea Exchange 42,900 525 43,425 41,181 983 42,164
London SE Group 34,231 2,579 36,811 50,453 5,733 56,186
Moscow Exchange 23,718 7 23,724 22,609 0 22,609
Nasdaq - US NA 553 553 NA 754 754
Nasdaq Nordic Exchanges 4,246 240 4,486 1,857 96 1,953
NYSE NA 10,064 10,064 NA NA NA
Oslo Bors 8,514 1,036 9,550 1,370 159 1,529
Shanghai Stock Exchange NA 7,303 7,303 NA 4,972 4,972
Shenzhen Stock Exchange 2,817 3,758 6,575 1,335 4,380 5,715
Singapore Exchange 36,065 188 36,253 23,170 1,901 25,071
SIX Swiss Exchange 6,250 0 6,250 4,578 29 4,607
Tel-Aviv Stock Exchange 2,457 457 2,914 2,887 347 3,234
TMX Group 241 3,955 4,197 46 2,641 2,687
Warsaw Stock Exchange NA 366 366 NA 1,465 1,465

NA: Not Available

Source: World Federation of Exchanges
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Table A4: Monthly Turnover in Derivatives (Stock options and Stock futures) in major Stock Exchanges
Jul-17
Stock options Stock futures
Exchange i -
Number of winover | Namberof | LoD
contracts traded (USD Million) contracts traded Million)
Americas
BM&FBOVESPA 4,42,07,934 27,747 0 0
Bolsa de Comercio de Buenos Aires 12,82,395 0 0 0
Chicago Board Options Exchange 3,29,76,246 NA NA NA
Nasdaq - US 4,61,79,203 NA NA NA
NYSE NA NA NA NA
Asia - Pacific

Australian Securities Exchange 71,95,138 13,343 71,258 47
Hong Kong Exchanges and Clearing 1,05,03,512 30,027 8,806 56
Japan Exchange Group 67,425 NA NA NA
Korea Exchange 20,10,741 NA 2,54,85,173 21,126
TAIFEX 15,964 61 13,71,758 8,236
Thailand Futures Exchange NA NA 22,60,229 NA

Europe - Africa - Middle East
Athens Derivatives Exchange 2,034 0 12,87,907 14
BME Spanish Exchanges 13,01,778 1,281 7,57,563 567
Borsa Istanbul 2,36,533 57 21,82,544 383
EUREX 1,06,85,569 53,430 25,38,211 12,154
Euronext 42,46,024 15,624 33,071 5
Johannesburg Stock Exchange 3,30,964 23 3,31,025 546
Moscow Exchange 94,914 24 1,66,78,511 4,371
Nasdaq Nordic Exchanges 18,24,052 3,093 2,36,350 874
Oslo Bors NA NA NA NA
Tehran Stock Exchange 23,76,920 10 0 0
Tel-Aviv Stock Exchange 71,309 427 NA NA

NA: Not Available

Source: World Federation of Exchanges
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Table A5: Monthly Turnover in Derivatives (Index options and Index futures) in major Stock Exchanges

Jul-17
Stock index options Stock index futures
Fxchange Notional Notional
Number of Number of
contracts traded (Uggﬁ;ﬁiron) contracts traded (U;l]l)trll\z;‘;iton)
Americas
BM&FBOVESPA 12,48,256 16,555 1,92,89,345 1,00,717
Chicago Board Options Exchange 3,62,49,053 NA NA NA
CME Group 1,04,68,176 17,64,620 3,13,60,091 37,63,770
ICE Futures US 3,056 436 33,84,046 3,55,329
MexDer 1,752 50 38,398 1,030
Nasdaq - US 2,62,601 NA NA NA
Asia - Pacific
Australian Securities Exchange 9,41,370 42,478 7,79,209 87,497
Hong Kong Exchanges and Clearing 24,21,334 2,51,996 60,05,310 6,36,037
Japan Exchange Group 22,28,638 NA 1,63,38,331 6,28,177
Korea Exchange 4,89,92,532 33,85,840 51,64,981 2,92,495
Singapore Exchange 6,28,680 NA 1,12,99,139 NA
TAIFEX 1,66,24,367 2,86,692 50,29,976 2,40,720
Thailand Futures Exchange 1,04,348 NA 13,26,523 NA
Europe - Africa - Middle East
Athens Derivatives Exchange 5,923 31 53,283 275
BME Spanish Exchanges 1,86,519 2,290 6,79,506 57,987
Borsa Istanbul 23,100 86 27,09,009 10,049
EUREX 2,39,75,703 10,59,680 2,43 49,605 14,51,300
Euronext 13,06,919 79,891 33,86,419 2,48,854
Johannesburg Stock Exchange 2,96,873 97 9,46,679 23,388
Moscow Exchange 31,97,237 5,315 1,29,21,367 24,511
Nasdaq Nordic Exchanges 4,88,918 9,659 29,60,103 58,463
Oslo Bors NA NA NA NA
Tel-Aviv Stock Exchange 25,32,457 NA NA NA
Warsaw Stock Exchange 12,924 84 2,37,406 3,088

NA: Not Available

Source: World Federation of Exchanges
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Table A6: Market Capitalisation of major Stock Exchanges

2017

(US$ Million)

Stock Exchange May-17 Jun-17 Jul-17 M-0-M change(%)
1 2 3 4 5
Developed Markets
Australia 12,01,963 12,51,211 13,19,104 5.4
France 23,45,096 23,47,027 24,15,866 29
Germany 21,81,049 21,61,548 22,30,539 3.2
Hong Kong 45,66,084 45,77,354 47,99,582 4.9
Japan 55,56,568 56,52,599 57,40,647 1.6
Singapore 5,36,587 5,42,662 5,56,580 2.6
UK 34,85,003 34,32,329 35,50,345 3.4
USA 2,69,13,467 2,69,97,561 2,74,54,116 1.7
Emerging Markets
India 19,61,200 19,50,997 20,74,592 6.3
Argentina 85,548 81,623 77,320 (5.3)
Brazil 7,63,218 7,35,076 8,25,849 12.3
Chile 2,38,354 2,34,502 2,52,972 7.9
China 66,99,969 69,96,993 70,99,266 1.5
Colombia 1,06,666 1,01,477 1,09,619 8.0
Egypt 39,011 39,915 41,280 3.4
Hungary 25,200 25,994 28,448 9.4
Indonesia 4,67,627 4,75,382 4,77 ,442 0.4
Malaysia 4,09,015 4,08,102 4,11,184 0.8
Mexico 3,75,816 3,87,145 4,06,887 5.1
Pakistan 97,815 89,007 88,473 (0.6)
Russia 5,57,933 5,22,597 5,21,878 (0.1
South Korea 14,98,106 15,02,685 15,38,579 2.4
South Africa 4,66,504 4,42,066 4,71,397 6.6
Taiwan 11,18,798 11,40,915 11,51,150 0.9
Thailand 4,45,015 4,49,716 4,59,737 2.2
Turkey 2,04,728 2,12,196 2,27,294 7.1
M-0-M: Month on Month.
Source: Bloomberg
Sources:
1.  OECD database 16. Federal State Statistics Service (Russian Federation)
2. Bureau of Economic Analysis (US) 17. The Central Bank of the Russian Federation
3. Bureau of Labor Statistics (US) 18. The Central Statistical Office (India)
4. The Conference Board (US) 19. Office of the Economic Adviser to the Government of India
5. The Federal Reserve System (US) 20.  The Reserve Bank of India
6. Institute for Supply Management (US) 21. National Bureau of Statistics of China
7. Office for National Statistics (UK) 22. Peoples Bank of China
8.  Bank of England (UK) 23. Markit Financial Information Services
9. The Cabinet Office (Japan) 24. World Federation of Exchanges
10. Statistics Bureau, Director-General for Policy Planning 25. Bloomberg
(Statistical Standards) (Japan) 26. BSE Ltd.
11. Bank of Japan 27. The National Stock Exchange
12. Eurostat (EA18 and EU27) 28. The Bank of Korea
13. European Central Bank (EA18) 29. Bank Indonesia
14. InstitutoBrasileiro de Geografia e Estatistica (Brazilian 30. Central Bank of The Republic of Turkey
Institute of Geography and Statistics) 31. IMF
15.  Banco Central do Brasil (Central Bank of Brazil) 32. World Bank
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HIGHLIGHTS OF DEVELOPMENTS IN
INTERNATIONAL SECURITIES MARKETS

1. SEC Announces Whistleblower Award of More
Than $1.7 Million

27% July, 2017: The SEC announced a whistleblower
award of more than $1.7 million to a company
insider who provided the agency with critical
information to help stop a fraud that would have
otherwise been difficult to detect. Millions of dollars
were returned to harmed investors as a result of the
SEC’s ensuing investigation and enforcement action.
Approximately $158 million has now been awarded
to 46 whistleblowers who voluntarily provided the
SEC with original and useful information that led
to a successful enforcement action. All payments are
made out of an investor protection fund established
by Congress that is financed entirely through
monetary sanctions paid to the SEC by securities law
violators.

Source: htps://www.sec.gov/news/pressrelease/2017-134.html

2.  SEC Issues Investigative Report Concluding

DAO Tokens, a Digital Asset, Were Securities.

25% July, 2017: The SEC issued an investigative report
today cautioning market participants that offers
and sales of digital assets by “virtual” organizations
are subject to the requirements of the federal
securities laws. Such offers and sales, conducted by
organizations using distributed ledger or blockchain
technology, have been referred to, among other
things, as “Initial Coin Offerings” or “T'oken Sales.”.
The SEC’s Report of Investigation found that tokens
offered and sold by a “virtual” organization known
as “The DAO” were securities and therefore subject
to the federal securities laws. The Report confirms
that issuers of distributed ledger or block chain
technology-based securities must register offers and
sales of such securities unless a valid exemption
applies. Those participating in unregistered offerings
also may be liable for violations of the securities
laws. Additionally, securities exchanges providing
for trading in these securities must register unless
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they are exempt. The purpose of the registration
provisions of the federal securities laws is to ensure
that investors are sold investments that include all
the proper disclosures and are subject to regulatory
scrutiny for investors’ protection.

Source: https://www.sec.gov/news/pressrelease/2017-131.html

3. IOSCO Publishes Thematic Review of Client

Asset Protection Recommendations

27% July 2017: The IOSCO Board published its
Assessment Committee’s Thematic Review of the
Adoption of the Principles set forth in IOSCO’s
Report: Recommendations Regarding the Protection
of Client Assets (the Principles). The thematic
review identifies the implementation progress of 38
IOSCO members from 36 jurisdictions in adopting
legislation, regulation and other policies in relation
to intermediaries holding client assets addressed by
the Principles for the protection of client assets.
Implementation progress varied by jurisdiction and
across the eight Principles. By jurisdiction, progress
was most advanced in the EU member jurisdictions
and North America. In some other regions, including
Latin America, implementation progress was less
advanced. The most implemented Principles were
2, 7 and 8 on Statements of Accounts, Regulators’
Oversight of Compliance, and Information on Foreign
Jurisdictions, respectively. In contrast, Principle 3 on
Arrangements to Safeguard Clients Assets was the least
implemented. This thematic review was conducted
by a Review Team of members from Securities
and Exchange Board of India (SEBI), Commissione
Nazionale per le Societa e la Borsa, Italy (Consob),
the Netherlands Authority for the Financial Markets
(AFM), Ontario Securities Commission (OSC), UK
Financial Conduct Authority (FCA), US Securities
and Exchange Commission (SEC), and the IOSCO
General Secretariat. The Review Team was chaired
by Mr. George Lavdas of the US SEC.

Source: www. iosco.org/news/pdf/ IOSCONEWS471.pdf
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Table 1: SEBI Registered Market Intermediaries/Institutions

Market Intermediaries 2016-17 2017-18%
Stock Exchanges (Cash Market) 5 5
Stock Exchanges (Equity Derivatives Market) 3 3
Stock Exchanges (Currency Derivatives Market) 3 3
Stock Exchanges (Commodity Derivatives Market) 10 9
Brokers (Cash Segment)* 3,192 3,190
Corporate Brokers (Cash Segment)* 2,775 2,774
Brokers (Equity Derivatives Market) 2,651 2,638
Brokers (Currency Derivatives Market) 1,985 1,985
Brokers (Debt Segment) 6 6
Brokers (Commodity Derivatives Market) 1162 1185
Sub-brokers (Cash Segment)* 30610 w
Foreign Portfolio Investors (FPIs) 7,807 8,511
Deemed FPIs 974 263
Custodians 19 19
Depositories 2 2
Depository Participants-NSDL 276 279
Depository Participants-CDSL 588 588
Merchant Bankers 189 186
Bankers to an Issue 64 64
Underwriters 2 2
Debenture Trustees 32 32
Credit Rating Agencies 7 7
KYC Registration Agency (KRA) 5 5
Registrars to an Issue & Share Transfer Agents 73 73
Venture Capital Funds 198 182
Foreign Venture Capital Investors 218 218
Alternative Investment Funds 303 344
Portfolio Managers 218 251
Mutual Funds 45 45
Investment Advisors 577 697
Research Analysts 351 413
Infrastructure Investment Trusts (InVIT) 6 6
Collective Investment Management Company 1 1
Approved Intermediaries (Stock Lending Schemes) 2 2
STP (Centralised Hub) 1 1
STP Service Providers 2 2
Notes:

1. *Stock brokers/sub-brokets pertaining to active stock exchanges.

2. **Sub-brokers (Cash Segment) : The data regarding sub-broker could not be obtained as their systems are not functioning after
migration in share portal.

$ indicates as on July 31, 2017

Source: SEBI, NSDL.

NA - Data not available
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Table 2: Company-Wise Capital Raised through Public and Rights Issues (Equity) during July-2017
S. Name of the Issuet/ Date of Type of Type of 1:1_::1_01‘ ‘]lece Pr‘elzrluum Issue SIIZC of
No. Company Opening Issue Instrument e ue UC | Price ®) ssue
Issued ® ®)  crore)
1 |7NR Retail Limited 5Jul-17 |IPO (SME) Eg:;?s’ 1896000 | 10 17 27 5.1
2 |Shrenik Limited 6Jul-17 |IPO (SME) EEZ;Z 5400000 | 10 30 40 21.6
L e Equity
3 |Salasar Techno Engineering Limited | 12-Jul-17 PO Shares 3321000 10 98 108 35.9
. C e Equity
4 | Univastu India Limited 14-Jul-17 |IPO (SME) Shares 1497000 10 30 40 6.0
5 |Jigar Cables Limited 18-Jul-17 | IPO (SME) g‘g:;?s’ 1864000 | 10 20 30 5.6
. - Equity
6 | Captain Technocast Limited 20-Jul-17 |IPO (SME) Shares 1425000 | 10 30 40 5.7
. SNTe Equity
7 | Shanti Overseas (India) Limited 21-Jul-17 |IPO (SME) Shares 2004000 10 40 50 10.0
. R Equity
8 |Keerti Knowledge and Skills Limited | 24-Jul-17 |IPO (SME) Shares 780000 10 42 52 4.1
.. Equity
9 | Total Transport Systems Limited 25-Jul-17 |IPO (SME) Shares 3780000 10 35 45 17.0
L Equity
10 | GlobalSpace Technologies Limited | 26-Jul-17 | IPO (SME) Shares 3034000 10 56 66 20.0
. . - Equity
11 | Surevin BPO Services Limited 28-Jul-17 |IPO (SME) Shares 912000 10 28 38 3.5
1p | Security and Intelligence Services 31Jull7 | IPO Equity | 9050619 | 10 795 805 | 7745
(India) Limited Shares
. . . Equity
13 | Intellect Design Arena Limited 26-Jul-17 Rights Shares 23135710 5 81 86 199.0

Note: All the issues are compiled from the Prospectus’ of Issuer Companies filed with SEBI.

Source: SEBI.
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Table 3: Open Offers under SEBI Takeover Code closed during July-2017
Offer Size
s Offer Offer 3322
: i i i Percent of
No. Target Company Acquirer Opening | Closing No. of Eeut ) e
Date Date Shares quity b
Capital SHAIC
GOLDEN GOENKA FINCORP |DEEPAK KOTHARI AND
1 LTD OTHERS 6/19/2017 | 7/3/2017 | 4,94,61,966 26 5.6
JAGAT MOHAN
2 gﬁ?}%%{ AGRO EXTRACTS AGGARWAL AND 6/20/2017 | 7/4/2017 | 22,36,817 52 10.0
OTHERS
REGENCY INVESTMENTS GAURAV KUMAR AND
3 LTD. RAJIV VASHIISHT 7/3/2017 |7/14/2017 | 7,80,052 26 10.0
4 | UPASANA FINANCE LTD REKHA JAIN AND 7/7/2017 |7/20/2017 | 11,12,300 26 40.0
OTHERS
Source: SEBI.
Table 4: Substantial Acquisition of Shares and Takeovers
Open Offers
Objectives Total
Year/Month Change in Control Consolidation of Substantial No. of Amount
of Management Holdings Acquisition offers R crore)
No. of Amount No. of Amount No. of Amount
offers  crote) offers R crore) offers ® crore)
2016-17 42 5,338 4 78 3 366 49 5,782
2017-18% 21 1,111 1 3 1 2 23 1,116
Apr-17 9 587 0 0 0 0 9 587
May-17 4 438 1 3 0 0 5 441
Jun-17 5 73 0 0 1 2 6 75
Jul-17 3 13 0 0 0 0 3 13

$ indicates as on July 31, 2017
Source: SEBI.
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Table 6: Issues Listed on SME Platform
Year/ Month Total
No. of issue Amount R crore)
2016-17 79 1,105
2017-18% 32 351
Apr-17 8 135
May-17 5 44
Jun-17 9 73
Jul-17 10 99
$ indicates as on July 31, 2017
Source: SEBI
Table 7: Industry-wise Classification of Capital Raised through Public and Rights Issues
Industry 2017-18% Jul-17
No. of issues Amount R crore) No. of issues Amount R crore)
Airlines 0 0 0 0
Automobile 0 0 0 0
Banking and Finance 3 3,699 2 1,730
Cement & Construction 4 532 1 6
Chemical 2 20 0 0
Consumer Services 2 791 2 791
Electrical Equipment/ Production 1 6 1 6
Engineering 4 55 2 42
Electronics 0 0 0 0
Entertainment 1 485 0 0
Financial Services 3 3,661 0 0
Food Processing 1 10 1 10
Healthcare and pharma 3 1,922 0 0
Hotels 0 0 0 0
Information Technology 6 278 4 227
Misc. 15 169 2 27
Roads & Highways 0 0 0 0
Telecommunication 1 777 0 0
Textile 2 18 0 0
Plastic 0 0 0 0
Power 0 0 0 0
Printing 0 0 0 0
Oil & Natural Gas 1 729 0 0
Insurance 0 0 0 0
Total 49 13,150 15 2,838

$ indicates as on July 31, 2017
Source: SEBI.
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Table 11: Preferential Allotments Listed at BSE and NSE
Only BSE Only NSE Both NSE and BSE Total
Year/ Month No. of Amount No. of Amount No. of Amount No. of Amount
issues  crote) issues R crore) issues R crore) issues  crote)
2016-17 188 2,957 17 1,219 205 40,073 410 44,250
2017-18% 75 828 4 323 78 8,446 157 9,598
Apr-17 18 427 0 0 23 1,408 41 1,835
May-17 24 197 3 316 21 1,864 48 2,377
Jun-17 19 109 0 0 21 4,716 40 4,825
Jul-17 14 95 1 8 13 458 28 561
$ indicates as on July 31, 2017
Source: BSE and NSE.
Table 12: Private Placement of Corporate Debt Reported to BSE and NSE
Only BSE Only NSE Both NSE and BSE Total
Year/ Month No. of Amount No. of Amount No. of Amount No. of Amount
Issues  crore) Issues  crore) Issues  crore) Issues  crore)
2016-17 1,023 2,19,721 2,177 2,54,213 177 1,66,782 3,377 6,40,716
2017-18% 399 67,613 672 83,793 63 70,172 1,134 2,21,578
Apr-17 88 20,354 194 24,969 19 18,496 301 63,819
May-17 156 12,433 133 8,226 12 12,729 301 33,389
Jun-17 95 20,831 249 29,707 26 24,800 370 75,337
Jul-17 60 13,995 96 20,891 6 14,147 162 49,033
$ indicates as on July 31, 2017
Source: SEBI
Table 13: Trading in the Corporate Debt Market
BSE NSE MSEI
Year/ Month No. of Trades TI‘?; i(jo\r’:;ue No. of Trades Tra(:.;l ‘::O‘::;ue No. of Trades Tr?%l icrlo\r’:;ue
2016-17 24,372 2,92,154 64,123 11,78,509 0
2017-18% 9,960 1,59,220 20,611 4,37,022 0
Apr-17 2,287 37,605 4,718 1,01,729 0
May-17 2,933 49,041 4,132 76,901 0
Jun-17 2,290 35,325 5,984 1,34,049 0
Jul-17 2,450 37,249 5,777 1,24,343 0

$ indicates as on July 31, 2017

Source: SEBI
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Table 19: City-wise Distribution of Turnover on Cash Segments of BSE and NSE

(Percentage share in Turnover)
S No. City BSE NSE

Stock Exchange/ City 2016-17 Jul-17 2016-17 Jul-17

1 Ahmedabad 3.2 35 3.0 3.3
2 Bengaluru 0.3 0.4 6.3 5.4
3 Vadodra 0.9 1.0 0.3 0.4
4 Bhubneshwar 0.0 0.0 0.0 0.0
5 Chennai 0.7 1.2 1.0 0.9
6 Ernakulum 0.1 0.1 1.1 0.8
7 Coimbatore 0.0 0.1 0.1 0.1
8 New Delhi 3.1 2.9 6.7 6.9
9 Guwahati 0.1 0.1 0.0 0.0
10 Hyderabad 0.4 0.4 3.6 3.6
11 Indore 0.3 0.5 0.5 0.6
12 Jaipur 0.6 0.8 0.5 0.6
13 Kanpur 0.3 0.3 0.1 0.1
14 Kolkata 35 3.9 4.8 4.9
15 Ludhiana 0.1 0.1 0.1 0.1
16 Mangalore 0.0 0.0 0.0 0.0
17 Mumbai 55.9 54.7 60.0 60.5
18 Patna 0.0 0.1 0.0 0.0
19 Pune 0.3 0.3 0.1 0.1
20 Rajkot 1.8 2.1 1.2 1.3
21 Others 28.3 27.6 10.6 10.5
Total 100.0 100.0 100.0 100.0

Notes:

1. The city-wise distribution of turnover is based on the cities uploaded in the UCC database of the Exchange for clientele trades and
member’s registered office city for proprietary trades.
Source: BSE and NSE.

Table 20: Category-wise Share of Turnover in Cash Segment of BSE

Percentage Share in Turnover
Year/Month Proprietary FPI l\iutual Funds Banks Others
2016-17 13.5 12.9 4.6 0.1 68.9
2017-18% 16.0 16.3 7.5 0.3 60.0
Apr-17 18.1 15.6 5.7 0.1 60.6
May-17 17.3 15.4 8.2 0.1 59.0
Jun-17 13.0 18.6 8.1 0.8 59.4
Jul-17 15.6 154 7.7 0.1 61.1
$ indicates as on July 31, 2017
Source: BSE.

Table 21: Category-wise Share of Turnover in Cash Segment of NSE

Percentage Share in Turnover
Year/Month Proprietary FPI I\f;’utual Funds Banks Others
2016-17 16.9 20.3 6.2 0.4 56.6
2017-18$ 17.0 17.4 7.0 0.6 58.0
Apr-17 16.6 15.5 7.2 0.6 60.7
May-17 17.4 18.4 6.9 0.6 57.2
Jun-17 16.8 19.0 6.9 0.6 56.7
Jul-17 17.0 16.4 8.0 0.4 58.2
$ indicates as on July 31, 2017
Source: NSE.
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Table 22: Component Stocks: S&P BSE Sensex during July-2017

Free Float g
S. No. Name of Security é&;sllli‘::l Ca I\i/izll_-il:ztion v((/;i%fetif)e Beta R? V(?:tlill}i’ty I\I/[{ZItllzi'lll)y Ir(r:q(::tc t
® crore) % ) (Percent) | (Percent) | (Percent)

1 HDFC BANK 515 3,61,907 11.7 0.7 0.3 0.9 7.9 0.0
2 HDEC 319 2,833,886 9.2 1.2 0.3 1.4 10.5 0.0
3 RELIANCE 3,252 2,67,614 8.7 0.9 0.1 1.5 16.9 0.0
4 ITCLTD. 1,216 2,42,468 7.8 1.3 0.2 1.8 -11.9 0.0
5 INFOSYS LTD 1,148 2,02,092 6.5 0.6 0.1 1.2 8.1 0.0
6 ICICI BANK 1,283 1,93,564 6.3 1.6 0.3 1.9 4.1 0.0
7 LARSEN & TOU 280 1,43,519 4.6 0.9 0.0 2.8 0.1 0.0
8 TCSLTD. 191 1,32,687 4.3 0.5 0.1 1.5 5.5 0.0
9 KOTAK MAH.BK 952 1,10,615 3.6 0.7 0.2 1.2 6.7 0.1
10 STATE BANK 863 1,07,918 3.5 1.3 0.3 1.6 14.2 0.0
11 MARUTISUZUK 151 1,02,450 3.3 1.2 0.4 1.4 6.8 0.0
12 AXIS BANK 479 87,049 2.8 1.4 0.3 1.8 0.5 0.0
13 TATA MOTORS 577 85,990 2.8 1.7 0.3 2.0 2.8 0.0
14 HIND UNILT 216 82,376 2.7 0.6 0.2 11 6.6 0.0
15 MAH & MAH 3 65,308 2.1 1.1 0.3 1.3 4.0 0.0
16 SUN PHARMA. 240 57,405 1.9 0.7 0.1 1.8 4.1 0.0
17 BHARTI ARTL 1,999 55,114 1.8 0.8 0.1 1.7 10.2 0.1
18 ASIAN PAINTS 96 52,271 1.7 1.0 0.2 1.4 5.0 0.1
19 POWER GRID 5,232 49,010 1.6 0.8 0.2 1.3 5.9 0.1
20 HEROMOTOCO 40 46,702 1.5 1.1 0.3 1.4 -1.2 0.0
21 ONGC CORPN 6,417 45,639 1.5 0.7 0.0 2.8 7.7 0.1
22 NTPCLTD 8,245 40,592 1.3 0.7 0.1 1.3 3.6 0.1
23 BAJAJ] AUTO 289 38,184 1.2 0.9 0.2 1.2 0.6 0.1
24 TATA STEEL 971 38,034 1.2 1.7 0.3 1.9 4.3 0.0
25 WIPRO LTD. 973 36,562 1.2 0.5 0.0 4.7 11.7 0.1
26 ADANIPORTS 414 35,295 1.1 1.7 0.3 2.1 9.4 0.1
27 COAL INDIA 6,207 30,932 1.0 0.6 0.1 1.3 2.0 0.1
28 DR.REDDY'S 83 29,246 0.9 0.4 0.0 1.4 -111 0.1
29 CIPLA LTD. 161 28,316 0.9 0.6 0.1 1.4 0.8 0.1
30 LUPIN LTD. 90 24,706 0.8 0.7 0.1 1.6 2.7 0.0
31 TATAMTRTDVR 102 13,117 0.4 1.6 0.3 2.0 0.0 0.1

Notes: 1. Beta & R? are calculated for the trailing 12 months. Beta measures the degree to which any portfolio of stocks is affected as
compared to the effect on the market as a whole.
2. The coefficient of determination (R?) measures the strength of relationship between two variables the return on a security
versus that of the market.
3. Volatility is the standard deviation of the daily returns for the trailing 12 months.
4. Impact cost is calculated as the difference between actual buy price and ideal buy price, divided by ideal buy price,
multiplied by 100. Hence ideal ptice is calculated as (best buy + best sell) /2.
5. The above is calculated for a month for the portfolio size of X 5 lakh. It is calculated for the current month.
Source: BSE.
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Table 23: Component Stocks: Nifty 50 Index during July-2017
Free Float .
S. N . Issued Capital Market Weightage 2 Dal.l}.r Monthly | Impact
No. ame of Security S GR0) sttt | (iRazessn) Beta | R* | Volatility | Return Cost
(Percent) | (Percent) |(Percent)
QR crore)
1 [HDFCBANK LTD. 5,129,818,234 3,61,569 95| 0.7] 0.3 0.7 8.0 0.0
HOUSING DEVELOPMENT FINANCE
2 CORPORATION LTD. 3,177,763,090 2,84,291 750 1.2] 03 1.5 10.8 0.0
3 |RELIANCE INDUSTRIES LTD. 32,514,345,720 2,67,838 70| 08| 0.1 1.4 17.0 0.0
4 |[ITCLTD. 12,147,383,072 242,553 64| 11| 02 3.3 -11.9 0.0
5 |INFOSYSLTD. 11,484,723,320 2,02,072 53] 0.5] 0.1 1.3 8.1 0.0
6 |ICICIBANK LTD. 12,818,101,330 1,93,938 511 15] 03 1.3 4.3 0.0
7 |LARSEN & TOUBRO LTD. 2,799,271,384 1,47,056 391 1.1] 04 0.9 6.1 0.0
8 [TATA CONSULTANCY SERVICES LTD. 1,970,427,941 1,32,568 35] 05] 01 1.5 5.5 0.0
9 |KOTAK MAHINDRA BANK LTD. 9,205,141,265 124,139 33| 0.8] 02 0.9 6.9 0.0
10 | STATE BANK OF INDIA 8,632,050,393 115,993 3.0 13] 03 1.2 14.2 0.0
11 | MARUTI SUZUKI INDIA LTD. 1,510,400,300 103,010 27| 13| 04 0.7 7.4 0.0
12 | AXIS BANK LTD. 4,793,137,128 88,447 23] 13] 03 1.5 0.5 0.0
13 |TATA MOTORS LTD. 5,774,696,856 83,441 22| 1.7] 04 1.2 2.8 0.0
14 |HINDUSTAN UNILEVER LTD. 2,164,349,639 82,548 22| 06] 02 0.9 7.1 0.0
15 |INDUSIND BANK LTD. 5,982,921,560 82,710 22| 12| 04 0.9 11.3 0.0
16 | YES BANK LTD. 4,569,894,450 66,154 171 15] 03 1.9 23.6 0.0
17 |MAHINDRA & MAHINDRA LTD. 3,105,461,920 65,368 1.7] 11] 03 0.9 4.1 0.0
18 |SUN PHARMACEUTICAL INDUSTRIES LTD. 2,399,291,181 58,677 15 07] 0.1 1.6 4.3 0.0
19 |BHARTI AIRTEL LTD. 19,987,000,510 55,265 15| 0.8] 0.1 1.8 10.3 0.0
20 | ASIAN PAINTS LTD. 959,197,790 52,372 14| 10] 02 1.0 5.3 0.0
21 |VEDANTALTD. 3,717,194,239 52,013 14| 17] 03 1.6 12.4 0.0
22 |HCL TECHNOLOGIES LTD. 2,853,975,808 50,966 13| 05] 01 1.1 4.9 0.0
23 |POWER GRID CORPORATION OF INDIA LTD. 52,315,896,480 49,065 13/ 0.8] 0.2 1.1 6.1 0.0
24 |OIL & NATURAL GAS CORPORATION LTD. 64,166,175,900 47,827 1.3] 05| 0.1 1.3 7.7 0.0
25 |HERO MOTOCORP LTD. 399,393,676 47,453 1.3 1.1] 0.3 1.0 -1.2 0.0
26 | ULTRATECH CEMENT LTD. 2,745,117,460 42,319 1.1 1.3] 0.3 1.3 2.5 0.0
27 |NTPCLTD. 82,454,644,000 40,617 1.1] 07] 0.2 1.0 3.3 0.0
28 | EICHER MOTORS LTD. 272,102,490 40,107 1.1 1.3] 0.3 1.2 11.3 0.0
29 |BAJAJAUTO LTD. 2,893,670,200 38,197 1.0 09| 03 0.8 0.6 0.0
30 |TATA STEEL LTD. 9,712,154,390 38,004 1.0] 1.7] 04 1.2 3.9 0.0
31 [INDIABULLS HOUSING FINANCE LTD. 848,625,648 37,899 1.0] 1.2} 02 1.6 9.2 0.0
32 |INDIAN OIL CORPORATION LTD. 48,559,049,640 37,491 1.0 1.1} 02 1.1 -4.6 0.0
33 |BHARAT PETROLEUM CORPORATION LTD. 21,692,527,440 36,794 1.0/ 09] 0.2 0.7 10.5 0.0
34 | WIPRO LTD. 9,729,725,632 36,485 1.0 05| 0.1 1.8 11.7 0.0
35 | COAL INDIA LTD. 62,074,091,770 32,472 09| 0.6/ 0.1 1.5 2.0 0.0
ADANIPORTS AND SPECIAL ECONOMIC
36 7ONE LTD. 4,141,903,522 31,976 08| 17| 03 0.6 9.1 0.0
37 |HINDALCO INDUSTRIES LTD. 2,243,352,013 32,029 0.8] 18] 0.3 1.4 15.0 0.0
38 |ZEE ENTERTAINMENT ENTERPRISES LTD. 960,448,720 29,658 0.8] 13| 0.2 1.4 10.3 0.0
39 |DR.REDDY'S LABORATORIES LTD. 828,708,565 28,835 0.8] 04| 0.0 1.9 -11.4 0.0
40 |CIPLA LTD. 1,609,099,350 28,390 0.8] 0.6] 0.1 1.0 0.8 0.0
41 |BHARTIINFRATEL LTD. 18,496,082,460 28,212 071 06| 0.0 2.0 7.2 0.0
42 |LUPIN LTD. 903,342,124 24,705 0.7 0.8] 0.1 1.9 -2.6 0.0
43 | GAIL (INDIA) LTD. 16,913,032,000 24,214 0.6/ 0.8] 0.1 1.4 4.2 0.0
44 | TECH MAHINDRA LTD. 4,871,539,365 24,060 0.6/ 0.8] 0.1 1.1 1.0 0.0
45 |[BOSCHLTD. 305,207,400 22,138 06 12| 03 0.8 3.7 0.0
46 | AUROBINDO PHARMA LTD. 585,882,409 20,209 05| 1.4 02 2.0 5.0 0.0
47 | AMBUJA CEMENTS LTD. 3,971,290,458 19,333 05| 15| 04 1.0 6.7 0.0
48 | BANK OF BARODA 4,608,319,196 15,687 04| 15] 02 14 2.7 0.0
49 |TATA POWER CO.LTD. 2,704,773,510 14,860 04| 1.0/f 02 0.7 1.8 0.0
50 |ACCLTD. 1,877,871,730 14,646 04| 13| 04 1.2 10.5 0.0
51 |TATA MOTORS LTD DVR 1,017,004,582 13,246 04| 17| 04 1.1 -1.1 0.0
Notes: 1. Beta & R? are calculated for the the trailing 12 months. Beta measures the degree to which any portfolio of stocks is affected as compared to
the effect on the market as a whole.
2. The coefficient of determination (R?) measures the strength of relationship between two variables the return on a security versus that of the
market.
3. Volatility is the standard deviation of the daily returns for the the trailing 12 months.
4. Impact cost is calculated as the difference between actual buy price and ideal buy price, divided by ideal buy price, multiplied by 100. Hence
ideal price is calculated as (best buy + best sell)/2.
5. The above is calculated for a month for the portfolio size of 35 lakh. It is calculated for the current month.
6. As per NSE circular dated February 22, 2016, the equity securities with Differential Voting Rights (DVRs) would be eligible for inclusion in
an index subject to fulfilment of the eligibility criteria laid down by NSE.
Source: NSE.
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Table 24: Advances/Declines in Cash Segment of BSE and NSE
BSE NSE
Year/ Month ] Advance / . Advance /
Advances Declines Decline Ratio Advances Declines Decline Ratio
2016-17 2,137 1,650 1.3 993 627 1.6
2017-18% 2,415 1,346 1.8 1,138 449 2.5
Apr-17 2,511 1,077 2.3 1,327 351 3.8
May-17 1,616 1,941 0.8 766 931 0.8
Jun-17 1,310 2,171 0.6 668 1,022 0.7
Jul-17 2,005 1,411 1.4 1,060 634 1.7
Note: Advance/Decline is calculated based on the average price methodology.
Source: BSE and NSE
Table 25: Trading Frequency in Cash Segment of BSE and NSE
BSE NSE
No. of No. of No. of No. of
Ko Companies companies Percent of Companies companies Percent of
Listed Traded Traded to Listed Listed Traded Traded to Listed
2016-17 5,834 2,948 50.5 1,817 1,665 91.6
2017-18% 5,828 2,978 51.1 1,831 1,668 91.1
Apr-17 5,828 2,978 51.1 1,831 1,668 91.1
May-17 5,783 2,829 48.9 1,814 1,669 92.0
Jun-17 5,794 2,725 47.0 1,820 1,666 91.5
Jul-17 5,811 2,845 49.0 1,837 1,685 91.7

Note: At NSE, number of companies traded also includes the number of companies not available for trading but permitted to trade only

in the first week of every month.
$ indicates as on July 31, 2017

Source: BSE and NSE

Table 26: Daily Volatility of Major Indices (percent)

Year/ Month BSE Sensex BSE 100 BSE 500 Nifty 50 Nifty Next 50 Nifty 500
2016-17 0.77 0.80 0.80 0.78 0.97 0.80
2017-18% 0.51 0.51 0.52 0.48 0.73 0.52
Apr-17 0.58 0.51 0.49 0.48 0.58 0.45
May-17 0.58 0.64 0.71 0.57 1.02 0.69
Jun-17 0.34 0.35 0.39 0.34 0.53 0.38
Jul-17 0.50 0.46 0.44 0.42 0.54 0.39

Note: Volatility is calculated as the standard deviation of the natural log of daily returns in indices for the respective period.
$ indicates as on July 31, 2017.

Source: BSE and NSE.

Table 27: Percentage Share of Top ‘N’ Securities/Members in Turnover of Cash Segment (petcent)

Year/Month BSE NSE
Top 5 | 10 | 25 | 50 [ 100 5 | 10 | 25 | 50 [ 100
Securities
2016-17 10.0 15.6 28.3 41.0 55.8 10.7 19.2 33.8 48.9 67.7
2017-18% 11.3 17.3 29.4 41.4 56.5 9.7 16.9 31.1 45.4 64.2
Apr-17 12.8 18.7 30.6 42.7 56.6 13.9 24.3 40.6 57.2 74.5
May-17 12.0 18.3 30.5 43.5 59.7 10.1 17.2 32.2 48.0 67.3
Jun-17 23.3 29.8 40.0 50.4 63.5 10.2 17.4 32.7 48.1 66.8
Jul-17 14.0 20.5 32.0 44.3 59.6 11.2 18.5 33.3 48.1 66.5
Members
2016-17 19.4 29.4 49.3 66.1 80.4 18.5 28.9 50.7 67.9 81.7
2017-18% 21.5 33.4 55.5 70.4 82.9 18.9 30.3 51.2 68.0 81.5
Apr-17 20.4 32.0 53.6 69.2 81.6 18.1 29.4 51.4 69.2 82.8
May-17 22.8 35.0 54.7 70.4 83.0 19.3 30.5 52.2 69.1 82.2
Jun-17 32.6 43.4 63.6 76.6 86.6 19.2 31.7 52.8 69.3 82.0
Jul-17 20.6 32.6 53.4 69.0 81.8 18.8 30.1 50.0 67.3 81.1
Notes: 1. Data for Top N scrips has been compiled for all markets except Auction market & Retail Debt Market and includes series

EQ, BE,BT, BL and IL.
$ indicates as on July 31, 2017

Source: BSE and NSE

539




SEBI BULLETIN 2017

AUGUST

*HSN :92Inog
L10T ‘1€ Am[ vo se sareorpur §
S0C ¥96°sST | 9t 6€ 0 ¢6l 0001 €¥86S‘T | 0°00T [ATA%] 0'6C ¥96SS‘T | €L1°2€'s | 04T So¥‘e8 61091°C | 0€8°T agull
00¢ L96YYT | LEG'LE 10 86 0001 £98%%T | 0001 #1099 £'6C 29641 | Te0's6y | 19T 71199 £58TST | 48T [1-unf
€0¢ TLE99T | 8TT6E 10 66 0001 757991 | 0001 619°8Z 9'8¢ TLE°99T | £€918°S | T'LC 81/°8L €5¢°68°C | 1S0°T | L1-AeIN
861 998°¢cHT | SELIE 10 06 0001 8¥/¢¥‘T | 0001 ¥L£TL £0¢ 998CY'T | T16%LY | 0'6C YorTL L9%°6¥T | 69T £1-3dy
S0C LOTTI9 | 9€E'8HT |20 18% 0°001 01L0T‘9 07001 61220°c €'6T LOTTT'9 | bSL'88°0T | VLT 00L°T0C | L69°LOTT | LOY'L _ N.MMM
L6t €96'6LVT | TTH'60Y |20 88T 0°001 L98'SLYT | 0°00T S6YvT'L 9'6C €96°6LVT | 901866y | 18T 789ST'L | 6L6°V8°ST |8TL'GL | LI-9T0T
anfep Amuend)
% .
e 59 %«MM«MU (pre) PaIaAr_ | (37030 3) | pareApPQ (prey) | 30s0wing, Amuend)
un 2 (3010 ) | (93070 ) omuﬁ a (fipuenb | Telor, 03 SpoN [e1071, 03 SPON Te30L, 03 | (33030 3) | (93010 3) | papesr, 03 | (PreT) (preD) | (reT) 150
(Al ur-Aeg ur-Aeg pauonony) anfep jewdq Amuend) | rewdq ur anyep anfep pamds | Apuend) | Lipuend) | papros | sopery, SR
JIdjueIEND) : . JSEYNIETq | : i : i : /3edx
suemac | S2FHNA3S (- spun.g o : o AXATD2( | POIoAfd(Q | urangep | ParAnR( | Apueny) | pPIIdAIR( | PAIdAIR(Q | dnyeA PaxAIPR( | pasdaR | Anuend) | jo oN
HISESIIRS uucuowuuw 1304yg JeWI(J JO | PIIGAIPR( | oW JO | PIIdAIRQ |JO 1ud0Idg JO 1ud0I9g
i d JLICTICH ¢ FLiChACE: §
ASN JOo 1uawdag yse)) J0J SONSHEIS JUIWINIAS 67 el
*HSg :90Inog
LI0T ‘1€ Am[ o se sajesipur §
£81 0699 S6+°01 120 5 0001 0s5‘6T 000t 0699t yee 0ss‘6T G6£°88 | ¥L€ 069°9T ySE1L 1ce agull
81 €eTite 988‘c1 | £Z1°0 6¢ 0001 788°9¢ 000t €ecte X44 788°9¢ Ge6's8 | L0 €eTte LLSYS 19¢ L1-un|
181 165°6T 60t°€T 61°0 8y 0001 £65°CE 000t 165°6T 8'Ge £6S°TE 901T6  |+0F 165°ST 6££°€9 S1¢ L1-KeN
0sT [434%4 06501 81°0 44 0001 1££°9C 0oor 4344 £°6¢ 1££°9C 006 | 9°0F sriee 84/°LS /8¢ 1-1dy
€81 996°L6 | 08E8y [ 610 €81 0°00T 66L°STT | 0°001 996°L6 6'9¢ 66L°GTL | 90S0VE | 8°6E 996°L6 8V0°LYT | ¥SIT | $8I-LIOT
6v1 €9€°86C | 06VLIT |¥T'0 SIL 0°00T 0L6V9Y | 666 6vr'e0c | b'LE 96679Y [ 192'866 | 6'IY T8LCOE | €TTLOL | 616°C LT-910T
anfep Anuend)
s 5 MMNMWMO (yrey) paxaarRQ | (93010 3) | paroarpq | (WPTeTD) Jos0uINT, Apuend)
_ucsmw (33010 3) [ (3010 3) o.“ a (fimuenb | [erof o1 SpPON Te10f, 03 SPOIN Telof, 03 (3010 3) | (93070 }) | papeaL, 03 | (WPIeT) (pre) | (e T
RS ur-Aeg ur-Aeg R pauopony) | onjep rewQ | Lpuengd) | 1ewd(q Ul anjep anpep pomes | Ainuend) | Linuengd) | pIamRg | sopeil, o
Swomac | SOPENOS | spung ous 10 AxoATd(@ | pasdAnd( | uranfep | parsArdQ | Anuenyd) | PIIdAIR( | PIFRAIR( | onfep | PIIdARR( | pardArpd( | Amuend) | Jo toN
SR t o&ow% 1I0Yyg 1eWd(] JO | PIISAIR(Y | 1ewd(q JO | PIIdANR( | JO 1UdIdJ JO 1UDIJ
SRR FLLGLICE ¢ 1UIDIJ

HSd Jo 1uawdag Yyse) JOJ SONSsNel§ 1UdWINIG 187 L],

540



SEBI BULLETIN 2017

AUGUST

HSN Pue HS{ 99Inog
LT0T ‘1€ Am[ uo se sdredrput §

£61°T 8058 144" 09T €91 7559 LT 1 0 0 0 1 AR LY
911 1112 801 0€€T 144" 0€T's L1 € 0 0 0 ¢ /1-unf
€eTT £80°TT €6l 6€T°T G6¢ 09z‘01 L1 4 0 o 0 4 L1-Ke
00T°T 6569 aq 8/T1 08 £65¢€°S L1 4 0 0 0 4 £1-:3dy
L6I'T §99°¢ 886 L6¥°S 8L 86£°LT L1 6 0 0 0 6 $81-L10C
7501 £60°06 08s‘C TT0°ST 6¥0°C THy oL z61 0s 0 €€ T ST LT-9102
—Uﬁﬂﬂm uﬁvavﬁaauw uﬁvavﬁaauw aﬁuaoﬁaaum uﬁuauﬂ—aow —UQS..H wﬂoauﬁauom Hﬁ—veoﬁwaom uﬁuaoﬁaaum aGOEDﬂaOW
R 2 1175) Telor, ISIOIXH st Teuty W.LIN 99ueIng Tel0], OSIOIXY wmyursq Teulg WL YIUOIN
iaadasibias suondQ 001§ /X3pu] S9IMIN] J001§ /XopU] yusImes suond(y 3[003g /xapuy SaIMIN] (201§ /X3PU] /3e3X
HSN asd
AOuOuo Wv HSN pue HSd 1e HQOEMOm SOANBALID(Q %umsvm Ul sonsnelg JudwWodfioag g¢ 2Iqe],
‘SN :90In0g
L10T ‘1€ Am[ vo se sareorpur §
Knuend) 4 (WNUUSIJ + IO ING) = JIAOUINY, [EUONON] T 910N
[9L°60°¢ [£86'£6'6€ |THH'T6TTT |009°S8'6HHT  |€8S°SHT 0/T68'€E  |ST00S'S  [TSH¥6'TL  |6€0'G6'6r  |80T°OT'C8'S  [OTLOT'SY  (PPST6IM'S [€9€WETT  |L1L9L'69T  |TELWE |01SHTTy  [1T Astl
61€°€9°T |98°28°9¢ | L9TTEHTT |FIT90T8'CT 019'06'7 14659t 65'STY 678795 L0T°0TSh  [68F°TSLE'S |98S°€9'8Y  |TLE'66'T9'S |T9E0TTT  [6SL8T'LST  [#¥ITTE |61TTSOF 4 £1-un[
88STI°C [TLETI'Cy |TOPI8'SI'T |967'1T S8 YT €e8'vLT STLY1'8¢ £91°08°S £59'36'SL 86069 |7S9'cHEL'S (8T LI (TISCTTS'S [8PITOWT  |T6HVTL6'T  |6¥6'SLE 69798 w L1-e
668°€9°T |LE1'81°L¢ |189°65 76 |166°G°00TT STIEIT £66°CT'8T 148 1244709 TIPPS'se  |Te88h'ssy (96226 (TS T8T9Y  [28909°TT  |€T0'CT'EST  |08SHI‘E |Z0%LTH 81 [1-3dy
L9L'C0E |L86'L6GE |T6L'S96'Py |100°689°TSS 1ST26 686°789°CL  |L8LTH0T  |BOL'SKY9T  |SESTOOL'LT |[TLO‘SST'STC  |09ETE0ST |LLI'L6ETIT |SSS‘LO6'Y  |186°0VL'LY POP'6SET |SLOLITLY |28 $81-L10T
L6Y'6hT [POp'Th'se |T0E°0L'E'e |6TIOPL6'6ET  |866°6S 6T 8€7°00°60°c  |88Y'LY'IY  |PLL'SOTID |€TE66'H'E |68LGOSSTS [I6°L608‘C [LTI'GEL8YS [L8S6TTIT |0ST'09'BELT |Tb6'SE'Ey |TLO'GE'S9' (84T L9102
(31010 3) [ s1oenuo) | (3s01 3) $1081U0D) (31010 3) $31081U0D) (31010 3) $10B13U0D) (23010 3) $10B13U0D) (23010 3) $31081U0D) (31010 3) $10€3U0)) (31010 3) | s1enuo) skeq
anjep | Jo'oN | Josounj, Jo 'oN. Jor0uIM], Jo 'oN. Jar0uIn, JO 'ON Jor0uIny, Jo 'ON Jor0uIny, Jo 'oN. Jor0uIN, Jo 'ON ssoumy | JooN S Yoy
JIuow Jo pud mng 1) mg [10) /¥eax
ayp 3¢ 3893930 wadQy I99L suondQ 201§ suondQ Xapuy SEIEARRGS SRR 3N
(anfeA [euonoN UT 3oa0wIny ) SN J€ IUdWSG SIANBALId(] Aymbi ur spuaiy, :f¢ d[qer,
*HSd :90Inog
LI0T ‘1€ Am[ o se sajedipur §
Anuend) 4 (WNIWIIJ + W INS) = JAA0OUINT, [EUONON] ‘T 910N
6 11 [443 STty 0 0 0 1 0 0 0 0 14 65 1€ 91y |14 L[
S 99 944 01€9 0 0 0 0 0 0 0 0 ¢ 94 891 2979 1C L1-unf
1C 18 980T 18871 0 0 0 0 0 0 0 0 S 69 180 [4552 [44 AR
L 16 ereT 9L81 0 0 0 0 4 49 9 4] 14 16 0€€°T 16581 81 £1-1dy
6 L s 8LI'PY 0 0 0 1 4 143 9 a8 81 444 961°¢ 8‘ch (£} $81-L107
8 L0T 6£69 8€S'CT'T 0 0 0 0 vIz'e 916€9 STl 35474 €0T 106 L9 88C°C¢ 8vT LI-9102
(33010 3) | swenuo) (33010 ) spenuo) | (31010 ) | s0enuo) | (31010 3) | soenuo) [ (37010 ) $10ENU0) [EXEY) spenuo) | (93010 3) | s1venuo) | (31010 3) | s1enuo)
05_.«> .«O .OZ uu>OGu=.H. .wo .OZ .uO>OC=.—H. mo .OZ uo>0:u5.ﬁ .wo .OZ uv>9=u=.ﬁ .wo .OZ uu>ca:=.ﬁ .*O .QZ u0>o=u=.ﬁ .wo .OZ uu>0=.=u.ﬁ .*O ‘ON m%&ﬁ— &aﬂos
yjuow Jo pud mg ed mg med SuppesL /¥edx
Ay Je 3sa533uy uadQ e suondQ yoo1g suond(Q xapuy SRS SR OPHL JoON

(anyeA [euonoN Ur 32A0uINT ) HSY 1€ IUdWSIg saAneArd( Ambi ur spuaiy, (o€ d[qer,

541



SEBI BULLETIN 2017

AUGUST

*qSd :92Inog

L10Z ‘1€ A vo se sareorpur ¢

000 000 000 000 000 000 000 000 000 110
000 000 000 000 000 000 000 000 000 /1-unf
000 000 000 000 000 000 000 000 000 L1-KeN
000 000 000 000 000 000 000 000 000 L1-1dy
00°0 00°0 00°0 00°0 00°0 00°0 00°0 00°0 00°0 $81-L10Z
00°0 00°0 00°0 10°0 00°0 00°0 00°0 00°0 ¢ L1-910C
sarmng saming o sormin,g soyming xopup XAANI XAANI SVO XHASNAS
VaSHAOMI | dor AS[/AS1A | XoPUl XADIW | ONHS ONVH 00THSH DAL dS9 2 TIO ds4d XNV 354 0¢ dS9 puonN
(28e1u2239J UT) F280UIN]T,
HSH 1€ SIANCAIId(] XOPU UT JOAOUINT, ISIM-IUIWNISU] :G¢ J[qe],
*HSN :923n0g
L10 ‘1€ An[ vo se saedpur §
§'0¢9 00 (4] e 1St 6'Sy 00 ¥'0 yA)! oer 21 [
1'6¥ 00 L'6 ¥'/LC L€l (Va4 00 ¥'0 01 LTy 1-unf
L6y 00 L8 ¢9¢ ¥'al ¥'or 00 ¥0 8Tl LalA4 L1-KeN
oS 00 6 9¢ 4! 0Ly 00 G0 801 LTy [1-1dy
§°0S 0°0 01 e st 99 0°0 ¥0 011 0°ch $81-L10C
8'9¥ 0°0 L8 e el 8'ey 0°0 ¥'0 L€l |44 L1-910C
SIvYI0 syueq spun [emanjy 113 o1g S0 syueq spung [enanjy 113 o1d o
159391uy uad( U dreyg 23eIUDIDJ I2A0UINY, UT d7eYS 9FEIUdIJ PUon
ASN Jo 1uu8ag aapeand(q Amb4 ur 1sax01u] uad(Q 29 ¥os0UINT, JO dxeYS ISIM-A3031B)) H¢ I[qeT,
*gSg :92Inog
L10T ‘1€ Af uo se saeorpur ¢
16'vL 000 000 000 60°s¢C 86°0¢ 000 000 L6'C 609/ 21
Srrs 000 000 000 GGsy (44 000 000 918 44 L1-un|
£9°S 000 000 000 £Er6 9Ty 000 000 000 ¥L'S6 L1-Ke N
68 000 000 000 €016 88¥ 000 000 81°0 Y616 1-1dy
16'vL 00°0 00°0 00°0 60°SC 60°L 00°0 00°0 98T s¢'16 $81-L10C
I've 00°0 00°0 00°0 6'99 yS'LT 00°0 00°0 00°0 IV CL L1-910C
spung
SIYIO sjueqg spun,j femny I3 o1g SIdYPO sjueqg T 111 o1g CT
15339107 Uad( UT 2rBYS I3eIUIIIJ I2A0UINT, UT 9FeYg 93BIUDIdJ

HSd Jo 1uawdag aaneand(q Amby ur 1sarauy uad(Q 2 1os0UINT, JO dxeYg ISIM-A10391e)) 1¢C J[qE],

542



SEBI BULLETIN 2017

AUGUST

IASIA :92inog

L10T ‘1€ Am[ vo se sareorpur §

€80°C Y 1Te £589TT TIT9S'6T 1844 12829 LTy 86649 68411 76181 1c 21
9b1 €69°6zc foraas 0T6‘161C 89¢ 660°£8 ¢08 £5T°€TT €8Ty ¥95°18°61 1c /1-un[
906 06£°T6°C 78s'cT 09096°0C 1v¢ 78IS 8¢¢ 98416 €06°CT 7SLT6%61 1c L1-KeN
¥0S‘T GeLT€ET 0/1°01 ¥20'69°61 9¢¢ y05‘6¢ 8¢ €9/°4S Ges'6 LSLTLYT 81 /1-1dy
£80°C vr1Ce T19°0§ STITIS L 9097 9T T SP6°T v0S‘L6T 650°LYy S9€°L9T L 18 $81-L10C
81§°T 685°€‘C 876°L6C TP '9S‘0r'y 7209 609°LL‘S £er'9 99656 €LY'S8‘C LEY'ETTLY (444 L1-910C
(33030 3) $10B1U0)) (330310 3) $10B11U0D (33010 3) $10B11U0D (33010 3) $10B11U0D (33010 3) $10B1IU0D skeq
anyep Jo "'ON J2A0UINY, Jo "'oN A0uINT, Jo "'ON A0uINT, Jo "'oN A0uINT, Jo "'oN PUON
ng meD wcﬁ.ﬁ.ﬁ. /¥edx
Jo pud a1 1e 1sa39uT wadQ Teloy, ssondg ouwenny sarmng Aousxiny Jo "'oN
IFSIA 1€ 1USUISOG SIANBALID(] AOUDIINT) UI SPUDIT, :8C d[qeL,
*SN :99IN0g
L10T ‘1€ A vo se saredrpur §
(WnpuLsg papeIL+991d NS) A1) PIPeIL, = 19enu0d jo anfep ‘suondQ 10 7
901 POPBIL A1) POPEIL, = 19ENUOD JO INJeA ‘sarning 10 -: anfep Supesy, *| :S9ON
y01°0¢ 65Y9€9y 8/v°TT'e 68/°95°06 ¥/6°99 GOSPPe0T 06596 GGG L0'8HT G168S°T ST/ 0'6€T 1¢ 1 nf
£9¢°ST 980°188°¢ TELYTE 61T¥SC6Y TLLT9 LLTY0L6 €5€°96 V99 Ly T £09°69‘7 019°¢88¥C 1c /1-unf
608°8C £F90cty €TIic6’e 07616009 619¢6 8T C8PH'T €PS9TT G9€968L T 096T8°T £TTTS LT 1c L1-KeN
09z‘0¢ 879°6/9Y ¥00°86°¢ 75660°60°9 6£5°€6 198°0€ 44T 6£T°€TT 8/€°€G‘88°T 981187 AVA FACYANS 81 £1-1dy
$O1°0€ 657°9€9y LEEBEYT | 9L8°80°V6'IC |  $06°91°C 1L8T9°68Y S9L‘TEY 0£L‘€829°9 899889 SLTTYTH0L 8 $81-L10C
1L8°0€ YI6'VELY 9L0°LS‘8Y | 6EFTSVTIL 95906 LTL0S SH T T$9°96°CT | T8LP8VS0T | 6LL68VC | TE€6°ST9C 9 (444 L1-910C
(33010 ) $1081U0)) e A—— (33030 3) $10B1U0) (33030 3) $10B1U0)) e 5) —— skeq
anyep Jo ‘'oNl Far0UIN T, JO "ON Jos0mINT, JO "ON Uo
M0mINT, JO "ON g ) os0mINT, JO "ONl Surpery, o
3o pud a3 3¢ 3sas23ug vadQ [eox, suondQ Aouaziny saynin,g Aouaxiny S
SN 1€ 1UdW3g SIANBALII(] AOUIIIND) UI SPUIILT, /¢ I[qET,
SN :99In0g
L10Z ‘1€ Am[ vo se soeorpur ¢
00 00 00 00 00 00 00 €9 00 £'9¢ 21
00 00 00 00 00 00 00 6’99 00 Sve /1-unf
00 00 00 00 00 00 00 19 00 8'8¢ L1-KeN
00 00 00 00 00 00 00 £'19 00 8¢ [1-1dy
0°0 0°0 0°0 0'0 00 0°0 0°0 €'€9 0°0 L'9¢ $81-L10C
0°0 0°0 0°0 00 0'0 00 0°0 §'Sh 00 'S L1-910C
XIA ®IpUl vila 00Sd?®S 00TdS LA VIINIXNO HSIXND | 0SdVOWALAN | ALJINMINVH LIXND ALAIN
(a8e1uad39J UT) F280UIN]T, IUOIA!

HSN 18 SOANBALID(] XOPU] Ul JOAOUINT, 9SIM-1USWINIISU]T :9¢ I[qe],

543



SEBI BULLETIN 2017

AUGUST

*HSN :993n0g

/10T “T¢ An[ uo se sayeotput ¢

S6v‘1C 19569 8¥€°05°T GG0°66°cY (44X YLTYT 600°CT €L¥T6'T 21
980°¢T 18+°9G TAWAN 66£¥8°9¢ 998‘¢ 8¥T‘81 91501 701°26°C /1-unf
L6€Y1 816'Ly 998°C8 9S8t (45403 s/l £90°01 7£8°99°¢ L1-KeN
[S2 VAl 8C6°8¥ Y6576 S99bT G 19+°¢ LTl /+0°8 yreisL'e [1-1dy
S6v‘1C 19569 8P 05T S50°66°CH 08Sv1 0S¥°99 S€9°0 1L9°9T‘CT $81-L10C
ST0LT LIL'SY 1€9°L9 155°90°9p 96299 669°€8‘T ¥81°66 868°L0°SY L1-910C
UNIAA( UNIIID UNNA UNIASN UNIAd[ UNIIED YNNI UNIASN
(s1o1up) (93035 3 UT) Jr0UIN], PUONW
yruow 3y} Jo Aep 1se[ uo se 3sa193uf uadQ
TSN JO SOANEALId(] ADUDIINY) UT JOAOUINT, ISIM-IUIWINNSU] :[§ J[qe],
saZueyoxa 3[001s 2anoadsay :901n0g
L10T ‘1€ Amf vo se sared1pur §
L8¥ 91 (419 01 0s1 14 ! [4 [4 0c ¥0¢ 6¢ 1L 8 681 L1 [
(40 6 149 ! 8¥1 81 0 1 0 At yAY4 81 89 1 0sT AR
¥98 17 4 S ¥S¢ 13 ! [4 1 0s 45 19 96 ¢ L1¥ [1-KeN
8/ 6¢ 80t 91 61¢ 114 1 [4 ¢ 04 349 174 ¢l /1 0¢e £1-1dy
v€9°C YL 0957 4% 0,6 Wi ¢ 9 g LT 9¢9‘T 9¢1 ¥9¢ 0¢ L8OT $81-L10C
618°9 344 L68°C S0T v65‘c 509 6 St 61 298 vL89 Ish 860 €61 Ter's LT-9102
Juswx Judw JusW Jusw JuRw Jusw Juswx Judw Jusw Juswx Judw
-9pI9g -3[13g | 1udwLp | -9mog -31119§ -3[119§ -3[19g -omag -3[19§ -9[93§ -9pI9g -31119§
ISPIIXH | WwNTWdL |-19S TeULy | W.LIN 9SpIAXY |wnrpwarg | [eury W.ILIN ISIOIAXH | wnNfWRLg | [eUL] W.ILIN U
[e01, (L2001 8 [L201 8
suondQ soInn,y suondo saImng suondQ saImng /3edx
Aouaxiny Aouarny Aouariny Aouaxny Aouarny Aouaxny
qasd TdSIN HSN
(33030 }) 1UdWGIg SIANEBALId(] ADUDXINY) JO SOTISNEIS JUIWIIIAG :0f I[qeL,
qsd :99Inog
L10Z ‘1€ An[ uo se saredrpur §
9¢6°01 €9140°L1 €0Ebse 8¥/°95°1tS $06°91°T 1656581 08£°£0°1 0C1°88%9‘1 619°6C°T 1€0°60°00°C 1C AR
129 1878¢°01 868°€9°¢ ¥SELTT9'S L0417 ¥ES006LT COF‘81°T 1£5°€9°08°T 8¥/°0¢T 6¥T°€9°10°C 1c /1-unf
€20% €5/°96°¢1 887°98‘¢ 891°8C°96°G 6/5TCT 6S€ST 16T Te50TT GSEc0Y8 T LLTEVT ¥S¥66°0C°C 1C L1-KeN
€9¢6 8699641 TeL'8¢'c 86€49°1C'S €Ts'16 86V THT €61l ST TV, T S06°CE T Ge/'81°60°C 81 £1-1dy
9¢6°01 €ITPOLT OLT‘SHH'T 899°9.9°CTC CIL‘ShY 88861569 80019 T1€°99¢°0L 6b°9¢cS 69°06LC8 18 $81-L10C
78¢€°01 9H€‘86°ST 8F9TLTE T0T'STYO'LY | 885°G0°9 691v¥°50°6 T€T8S L IPETH'STIT | 6T8LOST | L89°6£°€89C (444 L1-910C
(33030 3) $19811U0)) (33030 3) $10B1U0) (33030 3) $10B11U0)) (33030 3) $10B11U0)) (33030 3) $10B11U0D) ‘
anfep JO "ON AoUINT, JO "ON AouINT, JO "ON AoUINT, Jo "oN A0UINT, JO "'oN sted PUON
Surpery,
0 pus ay3 3e 3saxa1u] uad €10, s LU sornn,y Aousxin Jo "'oN A
jop 1 I o oL suondQ Aouarny 2

HSH 1€ 1UIUWLGIG SIANBALII(] AOUDIIND) UT SPUIILT, :6¢ I[qEL,

544



AUGUST SEBI BULLETIN 2017
Table 42: Instrument-wise Turnover in Currency Derivative Segment of MSEI
Month Turnover R crore) Open Interest as on last day of the month (in lots)
USDINR EURINR GBPINR JPYINR USDINR EURINR GBPINR JPYINR
2016-17 2,89,589 2,173 4,392 1,773 2,26,074 1,546 3,268 1,701
2017-18$ 49,874 236 343 158 3,19,547 952 745 200
Apr-17 9,918 107 118 27 2,28,201 138 2,794 602
May-17 13,432 34 91 25 291,263 128 900 99
Jun-17 14,084 28 74 17 2,23,861 607 970 215
Jul-17 12,440 68 60 89 3,19,547 952 745 200

$ indicates as on July 31, 2017

Source: MSEI

Table 43: Instrument-wise Turnover in Currency Derivative Segment of BSE

Month Tutnover & crore) Open Interest as ((12 izz)day of the month
USDINR EURINR GBPINR JPYINR USDINR EURINR GBPINR JPYINR
2016-17 31,48,260 9,756 9,401 4,231 15,75,230 11,810 9,156 2,150
2017-18% 14,33,731 3,591 5,013 835 16,90,887 9,274 3,319 683
Apr-17 3,36,520 667 1,295 239 14,45,427 6,993 2,533 1,705
May-17 3,84,079 887 1,208 114 13,89,505 4,175 2,603 470
Jun-17 3,61,086 1,051 1,608 113 10,22,494 8,718 6,242 827
Jul-17 3,52,046 985 901 370 16,90,887 9,274 3,319 683
$ indicates as on July 31, 2017
Source: BSE
Table 44: Maturity-wise Turnover in Currency Derivative Segment of NSE  crore)
Month Currency Futures Currency Options
1 Month 2 Month 3 Month > 3 months 1 Month 2 Month 3 Month > 3 months
2016-17 19,99,420 4,29,520 40,832 20,007 19,54,972 3,98,290 13,985 50
2017-18$ 5,26,202 1,39,948 15,577 6,940 6,03,548 1,39,785 6,186 149
Apr-17 1,35,415 39,231 4,755 1,785 1,78,367 38,199 252 1.09
May-17 1,38,348 39,047 3,945 1,622 1,67,618 41,422 1,119 3.19
Jun-17 1,29,961 30,623 3,418 1,605 1,28,497 29,701 841 85.64
Jul-17 1,22,478 31,048 3,460 1,928 1,29,067 30,463 3,974 59.54
$ indicates as on July 31, 2017
Source: NSE.
Table 45: Maturity-wise Turnover in Currency Derivative Segment of MSEI R crore)
Month Currency Futures Currency Options
1 Month 2 Month 3 Month > 3 months 1 Month 2 Month 3 Month > 3 months
2016-17 2,31,099 52,784 1,532 57 12,098 345 12 0
2017-18% 35,013 10,741 1,296 10 2,062 980 510 0
Apr-16 7,055 2,210 271 0 527 60 47 0
May-17 9,552 3,207 144 0 119 124 436 0
Jun-17 9,279 2,775 769 9 1,152 191 27 0
Jul-17 9,128 2,549 111 0 264 604 0 0
$ indicates as on July 31, 2017
Source: MSEI
Table 46: Maturity-wise Turnover in Currency Derivative Segment of BSE  crore)
Month Currency Futures Currency Options
1 Month 2 Month 3 Month > 3 months 1 Month 2 Month 3 Month > 3 months
2016-17 15,70,858 2,22,642 13,202 1,118 12,21,761 1,37,287 4,461 309
2017-18$ 5,21,852 80,984 5,728 795 7,27,609 1,03,384 2,234 581
Apr-17 1,80,182 25,588 42 5 1,10,665 19,730 1,995 514
May-17 1,22,795 18,299 1,765 318 1,99,364 43,611 124 11
Jun-17 1,11,195 17,370 1,913 268 2,11,237 21,829 31 13
Jul-17 1,07,680 19,727 2,007 205 2,06,342 18,214 84 43

$ indicates as on July 31, 2017

Source: BSE

545



2017

TSAD “TASN :22Inog
LI0T ‘1€ Am[ o se saeorpur §

IST4T [AYA 80T 768°61°T 088°¢H'T ARC
61¥'¢CHe 8¥SY T0g°6C T81°0%1 ¥8¥°69‘1 L1-unf
1/88¢T 0L1% 99897 T1€72T LLT°8%°T [1-Ae ]y
10£v€T €I6°¢ 86/°TC 7/8°86 0€9°1CT /1-1dy
ISTLYT €96°ST $56°T0°T 81708y TLI'C8'S $81-L10T
L8TI€T 009°L T8y L19°8SPT 820°L0‘ST L1-910C
HMHMHMQWWW (uw ¢ gN) (3030 3) (3030 3) (3030 3) T
woz 0>mud~5850 JU2UI)SIAUT 19N JU2UI)SIAUT 19N wv—&m wwOumU Om&&@uzm wwOuO

1USUIISIAU] OT[0J1¥0J USISI0 UT SPURI]T, :6p J[qEL,

TASIN PU® ISE ‘ASN :993n0g
L10Z ‘1€ Anf vo se s;eorpur §

SEBI BULLETIN

AUGUST

000 €00 68°0 €8°9¢ 8¢°0 0€'TT 10
000 000 €S'T 9996 S1°0 10'TT £1-unf
000 000 00T ¥1°69 €60 86'CC [1-KeN
000 000 8.1 68°'SL ST1 85°+T £1-1dy
000 €0°0 029 76T 0L'T 88°69 $81-L10T
000 £0°01 98'TH LE'TIT 8¢'8 0LT0T L1-910C
JUSWIPING JUSWINING JUSWIPIIG JUSWIING JUSWIPIIG JUSWIPING
K31 [eo1sAyg WL K31 [ed1sAyg WIN A3 Ted1sAyq WL IUOTN /389K
A4S HSN HSH
(1010 )) IASIN Pue SN ‘HSd e sdiming 31ey 1S9I91U] UL SOTISNIEIS JUSWINILG 8§ d[qeT,
TISIN Pue HSN ‘HSd :993n0g
L10T ‘1€ &mf vo se sared1pur §
0 0 €1z 9/£°01 vZ8T | 1/9°88 LEY'TT S06'%6°01 43 90t'9 066°1C w901 X4 21 nf
0 0 0 0 L6LT | 69148 758°9C 99€°86°C1 ar 0T+'s £59°81 €65°70°6 1T /1-unf
0 0 0 0 T48T | €£1°T6 80T°TC 605°78°01 G 8STY ocT'ar YrS'S6°S 1T [1-Ae ]y
0 0 0 0 ¥08°T | 00088 YT8°TE 6¥0°96°ST 64T 0SS‘€T | £b0°TT €69°7¢°S 81 £1-1dy
0 0 €1 9L£°0T yT8‘T 1,988 TTEVOT | 608°TL 0S (4%} 90t'9 ¥26'€9 TLO00°TE 18 $81-L10C
0 0 755°C SLI'STT /YT | TTHOTT | 608°LO°C | 6EOLOSH'T 8LE #7081 6L6'LTT | THE'S8T9 e L1-9T0C
(3030 3) | s1ENUO) (23030 3) syenuo) | (93030 3) | soENRUO) (23030 3) syenuo) | (93030 3) | s0EHRUO) (33030 3) $10B11U0))
anep Jo "oN NI Jo "oON anep Jo "oN NI Jo "oON aneA Jo "oN oHIA Jo 'oN ske(q
mvumu.&um_ﬂ. @UVNHYH. Uvﬁﬁﬁ—w Mﬁa—uﬂ.ﬂﬁ E:HOE
Jo pud a3 sInIng Jo pud dyz SNy Jo pud dy3 SNy s /¥edx
e 1sa5uy wadQ 1ey 1S3I191U] e 1s95uy wadQ 1ey 1S3I91U] e 1s959uy wadQ ey 1S3191u] JOON
IHSI HASN ASd

TSN Pue SN ‘“HSd e sornin,g ey 1S919uU] Jo sonsnelg Surpes], :Lp d[qel,

546



SEBI BULLETIN 2017

AUGUST

‘IGHS :929Inog

L10T ‘1€ A[ uo se saredrpur ¢

6069661 G0S‘€9 GSI'e1 0S¢‘8Y 8/0/€ L1 Iv91°¢ 999°0T°¥1 7850081 £9S°T€°¢ 910691 10
167°96°81 €6591- 661°C Y6€F1- ¥9689°S1T 895°/8°C L6€°T8TT TLETSST 69€°G8°C €00°£9°CT /1-unf
G/6°C0%6T T1.°0b- 1T Y6¥°0v 99T°00°ZT ¥€0°T0°¢ ET°66°€T GSP65°91 £18°00°¢ 8€9°8G°¢T L1-Ke]N
70€°9°61 €04°0S°T SI1'¢e 886°/T'T L15°98Y1 £60°€S°T oTr e Tt 0TT €91 T1T9LT 800°T9°CT /1-1dy
S06°96°61 $06°95°T y58°ce 050°TCT STLT6Y9 OTI‘SS‘TT SI9%pE‘ES 629°6+°99 $96°C6TT 699°65pS $81-L10T
6195 LT 6+0°ch’c 199°¢9 88€°6LC 00SCLTLT 156°C0°cE 6b5°89°6€°T 6bS‘ST9LT T19°L9°€E LE6 LYTY T L1-9102
@Omuun.— HOHUUW uOuoow HOHUOW uOuoum anuom uOuoum
[elof, [elo], [el0],
Jo pug onqng 1Ad srqng ad anqng 2Ad PUOTN /¥edX
Y3 Je 19SSy Ao[pNQ /MO[FUT IDN uopnduapay UONESIIqOJA SSOID)

(1010 ))

spun,j femnjy Aq UONEZI[IQOTA] 2INOSIY U SPULY, :7S [qe],

*SUBIPOISTL)) :3DIN0G
L10T ‘1€ Amf vo se sared1puUr §

*039 s3xjoIg ‘SINH ‘DD ‘SAIV ‘s1dreoax Lxosodoap ‘sisnn ‘wy diysromred ‘roSeuewr ofoj110g SpNOUL (SIYIQD,, T
*«(SId) sI0189AUT OT[OJIIOJ
Gwmo.:unﬁx se —uoauou wwNﬂu uOum®>Gm MU e Ouﬁm ﬁowuoa re mmmo @G._w qu=OQU< ﬁ—zw .wHHnH u:ﬂguwuu oﬂu a.v.—\ON J\ OQH——. EOH.« Oamwom HanH .wo JUWRIUIIWIWOD Oﬂu ﬁ—uub? ﬁ “wOHOZ
£68°61°98 | £68°9T| £66°T8°S [9TLTL|68TTL |6T |S8TUST |11 |4 T1TST|964 [€89°61°C [TUT [009°6L |¥S¥ [S9T9CLT |€ST[944T  [veC|s€€T [T | S96°TE | 06T |STECE' (95T |S68°66°T | €9 |#86°56‘0E |+#06'8|  £1-n[]
TSL21°T8 |6T5°9T|065°69°S [TOVTL|1€S°2L |6C |€TT2LT |¥1T |9££T8YT|€8L (¥80°20°C (11T [10T'6L |1SK [9¥T'61°9T [€SST[€68T  [Te€ |61 |2 | 9¥9°TI€ | 061 [1T1°T0%9 [995°T |6¥148°T | €9 |#€1T8'8T |#168| £1-un[]
9P S8T8 |F16°ST|TSH LSS [T06°TT|681°6L |6C |¥09°SHT [¥1T |SS9%6L YT |6££ [081°80°C [TTT [950°8Z |#b¥ [206°95°9T [€9T|248T  [1€€ |2t [T | 96STE | 681 [09T°66°C [£4ST |€48°/8°T | €9 |£€9°95°8T (058 | L1-eN
0469508 | Lh£°ST|669°TSS [€09TT[OL'SL |6T |901°8T°T |STT |6¥8‘89%FT |¥2L [S29°20°C |OTT [¥€L°9L |96k [TIOW99T [9p9T|bh6‘T  [vE€ (81T |2z | 799°T€ | 06T [0v9°28°6 [THS°T|929°CL T | €9 |€80°98°/z |#88°8| £1-1dy
LEB6198 |LS89T|L66T8'S |9TLTL|68TTL |6T |SSTI8T |LIL |LbPTT'ST|96L |€89°6LC |TIT [009°6L |bSt |S9T9ELL |PEST|9LLT  |PEC |SEET  [2T | S96TE | 06T |STE'CE9 |9LST [S68°66°T | €9 | ¥86°SS0€ | 4068 | $81-LI0T
€9L°90°SL [STSST|LST‘CH'S |0TETL |PLI'PL |6T |69E'LTT |96 |€TSOPT|99L 08E‘CO'E [SIT |LT6'CL |vEh |6V6°9E°ST [€99°T |6v8T  |0€€ |SLIT  |TC | S69°TE | 88T |LL6'T6'S |TEST |0€8TLT | ¥9 | 6TL‘SO'LT [956'8| LI-910T
J0ID J0ID J0ID J0ID
] Y ] ) e e e e e e e ) ] B e B e R e S e R N
wﬁo—ﬁ:ﬁwﬂw wvﬂzm mo_—_s&EOU muﬂoﬁzwozum m~=05~w0>=~ moﬁouuwomuﬁ—
Tei0L SPWO _«_.ucu.ﬁm UOISUd( [0 doueInsuy sord wuaﬁo&cu SPUid [PONIN Al Y E:..”%MHMM:&V 14 :w_.&om Sldd oty

sueIpoIsny) Jo Apoisny) 93 Idpun s1ISSY :[G IAqe],

‘I9HS :92Inog

LT0T ‘T¢ Amf uo se saresrpur ¢
*SI@O SuImsst ST PIWdp /SId] dY» Aq uaes suonisod Furdpay orfoniod 23 suonisod paSpayun oY1 SIPNOXd SITO JO INJeA [€101 YT, ¢
*SOATIEALIOP UI SIJJ PAWwdap /sIdd £q udxer suonrsod sapnour 10U s20p 2@ sueIporsnd Aq pantwqns s13odas jo siseq ayp uo pafidwods are saIngry  uwnjo) g
*SI@O SuInsst SIJ.J Pawap /sIdg Aq panrtugns s1yodar uo paseq payrdurod axe sayndry 1 :$910N

[ ¥y ¥86°65°0¢ G/0°/T°T £6T°S€T L1
9 LS $01°¢8°8C 68T T 1+2°69°1 Z1-un[
LY €9 ££9°95°8¢ SHO'€ET 81/08°T L1-AeN
9 09 £80°98°/C 08¢8T°T GrS89°1 /1-3dy
Ty vy ¥86°55°0€ SLO‘LTT L6Z°6E‘T $81-L102
9 9'9 6CTLS0°LT LLTYC T LEP'SLT L1-9102
S (0] %mH% .Mﬂ—vuoﬁwova S)9SS (e} % MHMAM— ﬁuoﬁh M@Qw\MMMHnH .w“ () S DU S (0] m@>«uﬂ>muvﬁm wﬁmm::UunU m@>«~«>~uoa

/S1dd Jo Apoisn)) yopu() s19ssy J poISNY ¥OpU() SIISSY JO o | SIdA PIWIQ/SIdA ¥ w7 Ayl e S

0/, S€ SIANBALId(J SUIPNIXD 1qI(J 2@ | St SIANBALR( X 192 “Aamnby | Apoisn) sopup) s1assy s 0 S1[EA [BUOHO s 0 S0[EA [FUORO

Ambyg vo sy Jo anjea [euonoN uo SIQQ JO dnjeA [eUONON 1do J oA T HON | SI1QO 3 TS HON

(330310 })

STdA PwRd/sIdd Jo (DNV) Apoisn)) 39pu() s19sSY SA (SIQ) SIUSWNISUT dANLALII(J 2I0YSIJQ JO anJeA [euonoN :(S qel,

547



SEBI BULLETIN 2017

AUGUST

‘I9HS :92In0g
L10T ‘1€ A1f wo se saed1pur §

S0S‘C9 | T8S00°8T |8LOLE'LT |S06°96°6T |P06°9ST | 6T9°6V°99 | STLT6YY 6I9PS‘LT | 6V0'EHS | €OP'STOLT | 8ETLTLT (F+A+D+9+V) 1101,
9z a 8¢ 0L9°T 8¢~ 6S L6T LYLT 09¢- LvE LOL se2s39A(Q) SupSAAUT spUn, Jo pung ‘A
TSLT | LS 1287 €8S 8SIY  [89£°01 0199 9t v YSOvT | SEETH [4:14VA SLLH PO 1
L€ I 8¢ 860°G 952~ €1 69T 08t°s SLL- 98 798 ALH PIOD T
SILT SLS'E 0987 126°LS 206'c | 18L0T 6L89 S16‘6Y 8LT'cT | SEETH (4:(AVA (11+1) puny papes, o3ueydxy ‘A
¥982  |t48°01  |010°¢ ehTICT  |TTI0E | TLE'LE 0STL €9LV8 609°9¢ | 17908 10T sawYog pasueleqg D)
8€0°TT  |T9L9C  |¥TLHT | 60t'6SS | ThS8E | 8506 815°GS 8ETT8Y  |0LC09 |9T6H0T  |9S9hFT SO N
069 L2027 /86 1¥0°0L 0zs‘c | ¥0LY ¥81°C €0¥‘19 L60°0T #7941 [T5Y SSTd T
8TLTL  |6£0°8T  [TIEST  |9SH°6T°9 |090°Ty |TIL86 TOL'LS ThS‘er’s L9EOL |0SS‘6IT | €8I°6HT (+D) sawdyog parudnQ Aymbyg /mmorn g
0 0 0 YT 00T 00T 0 8067 0 0 0 1uewdo[aAd(] aIndnseIu] A
0 0 0 0 0 0 0 0 0 0 0 Aﬁhzumh ﬂohﬂmmwv HLOQ .\L
¥80°09 | 8/8°61°T |€6L'6S  |¥8Y'SH'8 |69T6L |+ECT99°C |S90°/8°C €8/¢h*/ €€9°0TT [0S€°89'8 | LIL LV L (uan321 painsse weyl 19Y10) 1qa(J T
059 117 9% 909°¢T 8zl SLTT 91T S/84T Sog‘e- | L00°CT €rTesT mo n
TIS6T- | #60°£€9T | S09°9S°9T | TSE'ETE  |T9¥T | 8+6°€ETO | /84 TET9 980%T°C  |978°S6 | €STETYIT | LTh LT'E9T 103018y LU0y /prbry 1
¢ ‘ot ‘or¢ ‘o0t . (e St o core cente e (AT+TT+IT+T)
€TTIF | €80°8S‘LL | 098°OT°LL |9T998TL |8S6T8 |959T0‘SY | 869°0TY9 TSOPLOL | PSTCELT |O19°COCLT | 9SH°06°0L T SOWBYDG PRI 1GO(/5WOS] Y
powdg jo
1N aseyoing Jreg pud 1N aseyong Jreg Mo_uom Jopus DN aseyoing Jreg
1€ S)9ssy DT B985V ad4y,
Lr-1of $81-LT0T LT-910T
(1010 )) spun,j femnA Aq JUSWISEUBTA] JIOPUN SIISSY PUE UONESIIGOTA 9DINO0SIY ISIM-IWDYOG :fG d[qe],
"19HS :993n0g
L10Z ‘1€ Am[ uo se soeorpur ¢
$0696 61 S0S‘c9 7850081 8LOLELT $06°95°T 6296799 STLT6'Y9 6¥0‘cr's 675 STILT 00STLTLT Te0],
018°¢ ¢l 0 131 /98 4 698 S0L¢ 00¢ S00% [eat91u]
192867 St6 819% €95°S 818°¢C 88T So¢6¢ 16071 670°8C 080°6¢ Popus-3s0[)
YECHE T 085%9 ¥96°66°L1 ¥8ETE LT 68518°T 6€T4€°99 0S5°TS9 S08°4S‘¢ TTCL8°SLT | STH'6TTLT papua-uad
ponad jo pus PN aseydIng ares PN aseydng 3[es PN aseydng 3[es swog
O3 3® S198SY Lr-mf $81-L10T LT-910T

(33030 })

POpPU2-3s0[) pue papud-udd() :spun,j [emin Aq UONESIIGOTA 99IN0sIY IsIm-adAT :¢G d[qer,

548



SEBI BULLETIN 2017

AUGUST

IGHS :90INn0g
L10T ‘1€ A vo se sayesrpur ¢
‘sueld [eLI9S SOPNIOUL OS[E SIWIYDG JO *ON] J0§ BIB(] :9ION

y98°0CV6'S | T0C'8  |86L‘9T°8T [S98°66°G9'S| TH0C LS | ¥STT |0€8 |1€9°66°€S‘S | 1888 [806°G0°9C| Th8V8‘LTS |18TC | 9 | 88€T | 6T8 (F+a+2+4+V) [E10L,
L9TT0°T 0 0 L9TT0T | 6T 0 0 6T |92L'60T 0 0 9zL‘60T | 6T 0 0 6C | seassoa( Supsaaug spung jo pung ‘g
8rPre’s 0 0 8rPpe's | €S 0 0 €6 [L10715°S 0 0 L1016 |16 0 0 1§ SLLI BP0 T
68£'86°¢ 0 0 68/8¢'c | T 0 0 7r o |0TT9'e 0 0 orry9e Tl 0 0 a dLI PO T
£€7°¢6'8 0 0 €676 |99 0 0 §9  |LTI‘ST'6 0 0 Ler'sr'e | €9 0 0 €9 (1r+1) punyg papes], s8ueyoxy ‘q
9SLILTY | 0 0 9SLILTY | 1€ 0 0 1€ |TIe‘sr'se | 0 0 T6'sr'se | 0g 0 0 0¢ SOWdYdg paduereq )
0LTEr'6b'E| 0 ¥87°¢8°0T (986°65°8¢°€ | 8TH 0 €11 |STE [S8TvLcT’e| O 8TIST'6 | £ST 65 YTE | 0Tk 0 o1 | SI€ IO N
0919288 | 0 ST0C9's |SET°€9C8 |9 0 oo |gb |9T6'ISY8 | 0 9¢8°0£'S | 060188 | +9 0 |14 & SSTd 1

A o Comtrns ot Coot e (41
0Eb69°LE Y| 0 60€9P°9L [TTLCTTITY | C6b 0 ST |8SE [TIT9T'80% | 0 Y96°S8VT | LYT0P'e6’s | b8 0 92 | 85 | samayog povusug Amby /paors g
/S 0 /S 0 8 0 8 0 IS 0 1§ 0 L 0 L 0 1wowdo[aAd(] 2IMIONISEIU] A
0 0 0 0 0 0 0 0 |0 0 0 0 0 0 0 0 (wm1ax pansse) 1qaT “AT
1STYIY6 | 1078 [Teh0LTT (819°6€°T8 | €TET L6 | TI0T |SST |T9SHTT6 | 1888 |€68°61TT | 88L°G6'6L |SLST | ¥9 | SSTT| 9ST | (winaar pansse uey) 19Y10) 1G] M
74806 0 0 74806 154 0 0 Iy [281°98 0 0 78198 |84 0 0 182 mo
87068 0 0 8206’8 |16 0 0 IS [09888°Z 0 0 098882 | TS 0 0 s 1srepy Aouopy/pmbry 1

G ofens ‘ ‘o ccn ¢ . ¢ . e - ‘ . (A+HE+IEH)
BLI‘VBCOT | TOT'S |68+OLTI |88+°S0T6 | €TH'T Ls | 610 |LvE |959'66%66 | 1888 |PPGGLTL | OE80L'SS (SLOT | #9 | TOTT | 6VE | unuog povuon aqaqr/owoou] Y

[ei0], [eAIdIU] | Paso[) uwdo Tero, | reasayuy | pasop) | wadg [elo], [eAIlul | pasop) uadQ oL, | earanuy | pasor) | wadg

SOIjoq jJo ‘ON SawRYog jo ‘ON SOIjoq jJoO ‘ON SawRYog jo ‘ON o&.ﬁ
$81-L10T L1-9102

3A1109[q O 1UAUNISIAU] A(| SOT[O,] PUE SIWIDG JO IdqUNN] GG I[qe],

549



SEBI BULLETIN 2017

AUGUST

‘IS :99Inog

LI0T ‘I¢ Anf vo se saeorpur §
‘syodeuewr offoprod woxy pasradax syrodax Apuouws oY) UO PIseq ST BIEp dA0qe Y, ‘¢

"$:d/OddH Woxy spuny Aq paInquod st 3303) 09¢'T6LI06 “SH IV 240qe 3 JO# T

‘udAI3 SUrd( 938 SIDIAIIG AJOSIAPY UDTUM JOJ SI9SSY JO dNJeAy | :SIION
9L9°6L 881°9¢01 190°SL 9¢0°'L9°6 [eI0L,
o134 VAV YO 04991 SO
v16°L G616 €95/ 889°8 pun, [eanjy
0 /12 0 881 aaneatd(J Ambyg
S8€‘881
S65681 9§ (422 44 8¢ g2 peamionng
1166S S¥6°'816 ¥88°CS €19°99‘8 192 ureld
Ly 186 & €89 Lmby pastiun
€LLYT 9¢8°68 €29°CT €r6cL Amby parsry
(3303 UL ) WOV
9661 6¥0°G 6¥6'G8 78%°1 ¥L9% ¥66°0L SYUSLD JO "ON
Liosmapy Areuonarosiq-uoN 4Areuonaiosiq K30S1APY AreuonardsI(J-uoN Axeuonarosiq sye[nonyeJ
$81-L10T LI-910T IO\ /389K
123euey oroprog Aq 1USWOSEURIA JOPU() 19SSV :LG L],
 {¢ (c CRERAIIN
L102 ‘1€ Am[ uo se soresrpur ¢
/81°CS 0€T0FT [14°T6°T 88¢°0F 19470 6¥TTHT 008°TT 69%8¢ 69C°0S asull
¥T/e ¥$9°89°T 89€°06°T 81971 LT67€T SYSLFT 90T°6 VAVAIYS €T8°TH £1-unf
7/8°81 GOT‘68°T £16°10°T Y156 €OV LFT £16°95°T 85€6 0L T 650°TS L1-KeN
LL1°19 €/6°60°T TSTLLT £€€6°SS ¥0t'8L LEEFET PPl 695°T¢ Y18°TH £1-1dy
196°65°T 756°L0°9 TI6'LY'L €SP 81T S6¥T9y 816°08‘S 80S‘TH 95K SHT 9698 $81-L10T
TIp9L'e 66£°90°9T 718861 £98°6I°¢ 780°98°CI LE6'S09T 65599 91£‘02‘e vL8OLE L1-9T0C
SIeg SIreg Iseyding SIreg SIreg Iseyoing SIreg \ Iseydin g SIreg aseyomy ssoro)
/3seyoing 1PN $S0I0) $S0I0) /9seyoing 11BN SS0I0) $S0I0) 1N SS0I0) qruopy /3eaK
[eI0], 92q Ambyg

(33030 })

spun, femny Aq soSueydoXH 001§ U0 SUONDESULL], Ul SPUILY, :9G J[qe],

550



SEBI BULLETIN 2017

AUGUST

ISAD PUe TASN :90Inog

“HSI/HASN /3oNSS] :UONBULIOJUT SINHINDIIS PIISI] JOJ IDINOG,, °G “PIPIS J[SUIS 3¢ PIUONUIW $3JeYs JO Infea pue Kinuend) “p
*sAep JUSWIIIS [eNIOY JO Pedsul sAep (¢ st a3eroay Are(q Sunenored yoy usse) sep jo ‘oN ‘¢
*019 ‘syun JIA QIMuUDIp ‘sareys 20udidyaxd ‘sareys £1mbs vowrwos spnpur sapENdAg g

‘sareys £1ba A[uo sopnpur sareyg ‘| :S9IO0N

. . . . . . . wiod (en[ea 193preW) Sareys SUTpPULISINO €101 9
€081 0¢'¢ €T 1T €T (490 8C°0 €9°68 61°'G8 6¢°G8 1 01 sareys A1nbas paziferaewap Jjo oner Ay T,
s1ay01g
STIC ¥T'G6 €9 961 €l 000 000 o) o1 o) 42quUInN pue s ‘svaerodio]) jo saaneiuasardas
J10J paronpuod sawrurerdor g Sururery,
(05 4q
[44VA! $6°6C ¥88°1 810C o T 068~ ¢v'ce | ¥089 16 6C¢‘8 24040 3 PApPIAIP) YauowW oY1 SULIMP PI[119s SIS JO
anfea) A[rep pa[11as sareys Jo anfep d3eroay
. . < 13 ¢ ‘oo . G AC < ¢ PN 24040 EhOm ﬁoNﬂNCQHNED@
¢€r'1e €L'6C T4 ££5°09 (YARYA 06’8 ey'ce |TI1¥0C €6CvLC | ¥886YC 2 Ut ruow oy SULIp PI[IS SATEYS JO AN[EA
((0€ 4q papratp)
8G°9¢ LT /LT a4 61 [*rd 04'CC 00°ST 0¢ 0¢ /€ 24040 yiuow a3 qu:ﬁ Pa7339s sareys Jo \QE«SE
Aqrep papnas sareys jo Limueng) aeroay
Ty L1'1C 159 656G 68/ 04Tt 00'6T  |S68 41 8TT°T 24040 ruow Sy SuImp pa[1Ies sareys jo Amuend)
089 ¥9°9C LTYEIET | 8699T9T | £999C/1 ¥8'v 69°1C | ££8°80°CT‘T | SZTOTTE T| ¥6L T LET| 24040 3 # PIZI[ELISIEWSP SSNILINDSG JO aN[EA
[{ol! 606 8ST¢CT SETHT 18¢4T €0 9¢'8 650Gt 0/t 8% GT8'sy 24040 4 PIZI[ELINBWAP SANTINDAG Jo Aanuens)
14 WA §69C 6V 00°€T | TOO9EST | €£9°GH9T 86°¢S 9¢'TT | €1S°€0V6 | SSH8080°T| S8OTTIVI‘T| 24040 3 pazijeriaiewap saIeyg Jo anjep
60 60, 0491 iy 695°€T ¥,°0 99°/L GS8Ty L6/°Sy 8€1°9¥ 24040 pazierIatewap sareyg jo Linuend)
8S'T Geal 49" 8¢l 0¢T 8/°0 00'8 8¥T 691 091 q3yvT SIUNODY $I0ISIAU] JO JIqUINN]
000 000 ¢ ¢ ¢ 000 00°6Z- |+ ¢ ¢ 42qunN @885\8& mowqﬁ:oxm 3[001G Jo JaquInN
. . . . %Bouwmmav
0070 VA%N! 8¢S 069 065 000 yAN0) £9¢ 89¢ 89¢ 4oquinN siuedoneg Kiomsods(] jo roquinng
. . ‘ . . . . . ; ] UOTIPZI[ELIoeWap JO] S[R[TeAR SIIeYSs I1aY1
11°0 61°C 8¢9 969 6959 8LC 00z~ 8619 6C6'S ¥94'S A2qQUINN s3yew 01 dn paudis sorredwo jo saqunyg
QNMMNS val aq1 &NNE wal ag1
Suwn Suun
Supmp | o w ormf | grenf | oLpmf | Suump | o .w ormf | cenf | Lpmf
aSuvq?) o 9. aSuvgq? . 9 un IvPwereq
% 9 % 2
1Sad TASN

(soruedwrony paisry) L10Z-Anf Jo pus uo se [SAD 2 TASN Jo 1¥oday ssardoi :8G d[qer,

551



AUGUST SEBI BULLETIN 2017

Table 59: Progress of Dematerialisation at NSDL and CDSL (Listed and Unlisted Companies)

NSDL CDSL
Demat Demat
Year/
Companies DPs DPs Quantity Demat Companies DPs DPs Quantity Demat
Month Value Value
Live Live | Locations | (million Live Live Locations | (million
..  crore) ..  crote)
securities) securities)
2016-17 17,835 264 27,389 13,17,620 | 1,46,48,687 9,887 588 17,489 2,55,227 | 17,73,585
2017-18% 18,526 268 27,529 1,33,635 |1,57,86,686 10,080 590 17,265 2,56,969 | 18,74,673
Apr-17 18,039 265 27,380 13,36,754 | 1,26,60,053 9,934 589 17,481 2,53,521 | 18,30,695
May-17 18,233 268 27,395 13,49,820 | 1,51,39,574 9,968 589 17,415 2,54,730 | 17,99,050
Jun-17 18,396 268 27,417 13,62,665 | 1,51,85,478 10,017 590 17,387 2,56,094 | 17,66,362
Jul-17 18,526 268 27,529 13,82,176 | 1,57,86,686 10,080 590 17,265 2,56,969 | 18,74,673

Notes : 1. For CDSL, the current and historical data of Companies Live has been revised to exclude MF schemes count.
2. The Companies Live figure includes only the number of mutual fund companies and not the mutual fund schemes.
3. DPs Locations’ represents the total live (main DPs and branch DPs as well as non-live (back office connected collection
centres).
$ indicates as on July 31, 2017
Source: NSDL and CDSL.

Table 60: Depository Statistics for July-2017

Debt Equity Others Total
Particulars Unit
Listed | Unlisted | Listed | Unlisted | Listed | Unlisted Listed Unlisted
NSDL
Issuers(debt)/ Companies(equity),
who have issued the active Number 781 1,264 5,764 10,039 63 3,590 6,608 14,893
instrument
Active Instruments Number| 12,245 4,793 11,539 10,559 7,213 29,330 30,997 44,682
Dematerialised Quantity Lakb | 1,07,093 | 2,95,683 | 46,13,770 [62,42,646 |1,61,603 [24,00,960 | 48,82,467 (89,39,289
Dematerialised Value T crore |22,62,733 | 3,29,082 [1,14,12,085 | 6,02,945 | 86,976 (10,92,865 (1,37,61,794 [20,24,893
Quantity settled during the month Lakh 4,298 569 1,11,842 23 1,798 1,429 1,17,938 2,021
Value Settled during the month X crore | 3,60,502 29,538 | 2,49,884 29 3,063 282 6,13,449 29,849
CDSL

Issuers(debt)/ Companies(equity), |\ oy, 571 316 6,569 | 2,572 | 2464 388 9,604 | 3,276
who have issued the active instument
Active Instruments Number 9,785 1,491 6,685 2,726 | 18,594 1,450 35,064 5,667
Dematerialised Quantity Lakh 2,995 29,992 | 13,56,896 | 9,71,131 | 78,166 | 1,30,511 | 14,38,057 |11,31,633
Dematerialised Value T crore 51,623 25,963 | 16,45,673 | 1,03,788 | 29,361 18,265 | 17,26,657 | 1,48,016
Quantity settled during the month Lakh 56 0 78,889 0 7,983 0 86,928 0
Value Settled during the month T crore 1,455 0 73,329 0 4,629 0 79,413 0

Note: The categories included in Others are Preference Shares, Mutual Fund Units, Warrants, PTCs, Treasury Bills, CPs, CDs and
Government Securities.

Source: NSDL and CDSL.
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Table 61 : Number of Commodities Permitted and traded at Exchanges
Exchanges Particulars Agriculture Metal;u(;ltil(l)(:' than Bullion Energy
Permitted for trading 22 2 1 1
NCDEX Contracts floated 20 1 1 0
Traded 18 0 0 0
Permitted for trading 9 5 2 2
MCX Contracts floated 7 5 2 2
Traded 6 5 2 2
Permitted for trading 12 0 0 0
NMCE Contracts floated 12 0 0 0
Traded 7 0 0 0
Permitted for trading 1 0 0 0
fR(z gi’olr-lljlp}lilrrcchange) Contracts floated 1 0 0 0
Traded 1 0 0 0
Source: NCDEX, MCX, NMCE and COC Hapur.
Table 62: Trends in Commodity Indices
MCX COMDEX NCDEX Dhaanya
Year/ Month
Open High Low Close Open High Low Close
2016-17 2,731 3,435 2,674 3,243 2,870 3,412 2,897 3,081
2017-18% 3,244 3,291 2,966 3,175 3,107 3,185 2,795 2,971
Apr-17 3,244 3,291 3,110 3,148 3,107 3,185 3,014 3,019
May-17 3,147 3,187 2,995 3,110 3,033 3,039 2,795 2,807
Jun-17 3,110 3,117 2,966 3,057 2,821 2,908 2,795 2,876
Jul-17 3,062 3,189 2,976 3,175 2,897 3,001 2,851 2,971

$ indicates as on July 31, 2017

Source: MCX and NCDEX
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Table 65: Trends in Commodity Futures at NMCE

2017

No.of Agriculture Open interest at the end of the period
Year/ Month Trerdfidls Volume No. of Turnover Volume No of Value
('000 tonnes) contracts R crore) ('000 tonnes) contracts R crore)
2016-17 247 5,564 12,30,289 28,442 4.82 3,328 51.23
2017-18% 82 2,392 6,15,735 10,901 412 2,398 34.80
Apr-17 18 470 1,35,463 2,367 3.87 2,710 40.95
May-17 22 601 1,57,039 2,770 4.09 2,661 35.56
Jun-17 21 699 1,71,796 3,013 4.55 3,025 41.06
Jul-17 21 622 1,51,437 2,751 4.12 2,398 34.80

$ indicates as on July 31, 2017

Source: NMCE

Table 66: Category-wise Share in Turnover at MCX and NCDEX (percent)

Year/ Month Percentage Share in Turnover at MCX Percentage Share in Turnover at NCDEX
Agriculture Metals Bullion Energy Agriculture Bullion
2016-17 2.38 29.90 34.78 32.94 99.94 0.06
2017-18$ 2.05 34.60 28.88 34.47 100.00 0.00
Apr-17 2.54 37.22 27.61 32.63 100.00 0.00
May-17 2.28 30.94 29.36 37.42 100.00 0.00
Jun-17 1.72 35.01 29.21 34.05 100.00 0.00
Jul-17 1.73 35.53 29.16 33.58 100.00 0.00

$ indicates as on July 31, 2017
Source: MCX and NCDEX

Table 67: Participant-wise Percentage Share of Turnover & Open Interest at MCX

Turnover Open Interest at the end of period
Year/ Agriculture Non-Agriculture Agriculture Non-Agriculture
Month Commodities Commodities Commodities Commodities
Pro Client Pro Client Pro Client Pro Client

2016-17 35.3 64.7 19.6 80.4 10.7 89.3 18.2 81.8
2017-18% 34.7 65.3 19.7 80.3 15.6 84.4 22.4 77.6
Apr-17 36.5 63.5 19.7 80.3 10.9 89.1 21.8 78.2
May-17 36.4 63.6 20.0 80.0 13.9 86.1 20.5 79.5
Jun-17 30.6 69.4 18.6 81.4 12.8 87.2 21.0 79.0
Jul-17 343 65.7 20.3 79.7 15.6 84.4 22.4 77.6

$ indicates as on July 31, 2017
Note: 1. All trades executed under client codes other than *OWN?* (proprietary account) is treated as client trades and is computed at client

Level.

2. All Commodities falling under the category of Energy, Bullion and Metals are treated as Non-Agri., wheresas other commodities

are treated as Agri.

3. Open Interest provided is at end of the respective FY or Month as applicable and computed at client level.

The OI value is considered before marking of delivery on the expiry date.

Source: MCX
Table 68: Partcipant-wise Percentage Share of Turnover & Open Interest at NCDEX
Turnover (Percent) Open Interest at the end of period (Percent)
Year/ Agriculture Non-Agriculture Agriculture Non-Agriculture
Month Commodities Commodities Commodities Commodities
Pro Client Hedgers Pro Client Pro Client Hedgers Pro Client

2016-17 41.6 58.2 0.3 73.6 26.4 20.7 78.3 1.0 0.0 0.0
2017-18% 40.9 59.0 0.2 0.0 0.0 21.3 77.8 0.9 0.0 0.0
Apr-17 39.5 60.3 0.2 0.0 0.0 21.2 77.7 1.1 0.0 0.0
May-17 41.6 58.2 0.2 0.0 0.0 22.5 76.5 1.1 0.0 0.0
Jun-17 40.8 59.0 0.2 0.0 0.0 19.9 79.2 0.9 0.0 0.0
Jul-17 41.6 58.4 0.03 0.0 0.0 21.3 77.8 0.9 0.0 0.0

$ indicates as on July 31, 2017

Source: NCDEX
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Table 69: Participant-wise Percentage Share of Turnover & Open Interest at NMCE
Turnover Open Interest at the end of Period
Year/ Month Pro Client II:ro Client
2016-17 4.8 95.2 1.0 99.0
2017-18% 1.8 98.2 -0.9 99.1
Apr-17 2.9 97.1 0.9 99.1
May-17 1.6 98.4 1.3 98.7
Jun-17 1.0 99.0 0.9 99.1
Jul-17 1.8 98.2 0.9 99.1
$ indicates as on July 31, 2017
Note: Profile of participants as hedgers or otherwise is not available with the Exchange
Source: NMCE
Table 70: Commodity-wise monthly turnover and trading volume at MCX
2017-18$ Jul-16 Jun-17 Jul-17
St.No I:I:Zﬁjn(;f dtiltl; V((),l (;1(;(1)1 ¢ Value V(()'l(;lor(l; ¢ Value V((),l(l)l(;:)l € Value V?,l(;l(:; € Value
tonnes)  crore) tonnes) R crore) tonnes) R crore) tonnes) R crore)
A Bullion
1 Gold 0.9 | 258,804.0 0.4 | 138,545.7 0.2 63,365.0 0.2 68,400.0
2 Silver 55.5 | 216,653.6 24.5 | 115,485.0 14.8 58,109.3 16.4 61,295.7
Total for A 56.4 | 475,457.6 24.9 | 254,030.7 15.1 | 121,474.2 16.6 | 129,695.7
B Metals other than Bullion
1 Aluminium 3,692.5 45,568.7 995.8 10,954.4 838.7 10,220.8 1,056.7 13,029.4
2 Copper 3,529.8 | 132,138.2 1,142.1 37,800.0 1,002.2 37,166.7 831.2 32,607.6
3 Lead 8,075.5 | 114,297.8 1,921.3 23,784.5 2,026.7 28,019.9 2,072.9 30,461.8
4 Nickel 926.3 55,896.5 357.5 24,695.5 229.3 13,295.5 223.9 13,848.1
5 Zinc 12,926.5 | 221,625.5 3,792.3 55,835.4 3,415.1 56,897.3 3,778.6 68,050.7
Total for B 29,150.6 | 569,526.7 8,209.0 | 153,069.7 7,512.0 | 145,600.2 7,963.2 | 157,997.7
C Agticultural commodities
1 Cardamom 2.2 237.8 1.4 127.9 0.6 61.7 0.4 44.8
2 Castorseed 0.1 0.2 Na Na Na Na Na Na
3 Cotton 1,170.2 14,227.6 562.2 7,176.9 243.6 2,910.3 173.5 2,005.6
4 CPO 2,635.4 12,945.9 931.4 4,634.8 592.6 2,864.4 672.9 3,250.4
5 Kapas 0.0 0.0 0.0 0.1 Na Na Na Na
6 Mentha Oil 63.4 6,054.8 37.1 3,404.4 14.2 1,296.4 23.7 2,334.8
7 Pepper 1.1 53.5 Na Na Na Na 1.1 53.5
8 RBD Palmolein 32.8 176.1 Na Na 1.8 9.8 1.5 7.7
Total for C 3,905.1 33,696.0 1,532.1 15,344.0 852.8 7,142.6 873.1 7,696.9
D Energy
1 Crude Oil 205,458.7 | 463,544.3 56,469.7 | 125,947.5 53,456.7 | 115,114.3 56,695.3 | 124,680.9
2 Natural Gas (trln. Bru) 5,180.0 | 103,926.6 1,495.8 27,917.8 1,365.4 26,495.0 1,286.6 24,649.6
Total for D* 210,638.7 | 567,470.9 | 57,965.5 | 153,865.4 | 54,822.1 | 141,609.3 | 56,695.3 | 149,330.5
Grand Total (A+B+C+D) 238,570.7 | 1,646,151.2 66,235.8 | 576,309.8 61,836.6 | 415,826.3 65,548.3 | 444,720.8

$ indicates as on July 31, 2017
Note : *Natural Gas volumes are in Trillion BTU and is not included for computing the Total Volume in ‘000 tonnes
Conversion factors: Cotton (1 Bale=170 kg), Crude Oil (1 Tonne = 7.33Barrels)
Source : MCX

556




AUGUST SEBI BULLETIN 2017
Table 71: Commodity-wise monthly turnover and trading volume at NCDEX
2017-18$ Jul-16 Jun-17 Jul-17
St.No Ng:l;;f(‘)(ﬁfyri. Volume in Value Volume in Value Volume in Value Volume in Value
1000 tons | (R crore) | 1000 tons | (X crore) | 1000 tons | (R crore) | 1000 tons | (X crore)
1 |Barley 137.3 202.7 72.8 116.9 30.9 43.6 29.4 42.6
2 | Castorseed 3,412.0 15,483.4 Na Na 887.0 3,841.2 676.5 3,036.8
3 |Chana 474.6 2,374.1 4.3 36.1 Na Na 474.6 2,374.1
5 | Cotton seed oil cake 5,725.3 10,442.1 1,646.7 4,288.3 1,900.5 3,235.3 1,110.6 1,783.2
6 |Cotton Na Na 0.1 4.5 Na Na Na Na
8 | Coriander 1,388.5 8,136.9 189.0 1,470.7 279.8 1,385.8 220.6 1,099.2
9 | Guar seed 8,285.5 29,925.4 4,052.0 15,090.0 2,192.2 7,417.0 1,941.3 6,628.5
10 | Guargum 2,083.8 16,063.3 745.9 5,100.9 530.9 3,845.7 414.3 2,935.0
11 |Jeera 874.6 16,460.2 474.6 9,056.8 165.9 3,074.8 207.2 3,989.5
12 | Kapas 991.1 4,576.4 175.3 3,530.3 342.7 1,524.0 256.2 1,108.1
13 | Maize 185.9 249.8 227.0 354.5 57.5 74.9 61.6 83.4
14 | Pepper 1.2 57.5 Na Na Na Na 1.2 57.5
15 |Rape/Mustard Seed 4,176.7 15,393.2 2,433.0 11,978.3 1,043.5 3,723.8 977 .4 3,579.9
16 |Rape/Mustard oilcake 14.7 26.7 Na Na 0.8 1.3 0.0 0.1
18 |Sugar 11.9 44.1 224.9 845.3 0.6 23 1.1 4.0
19 |Soybean 5,912.4 17,246.5 1,629.1 6,088.7 1,519.9 4,283.7 1,331.2 4,033.5
20 |Refined Soy oil 3,848.4 24,292.0 1,912.2 12,173.3 892.7 5,631.5 1,088.7 7,021.5
21 |Soymeal 0.8 1.9 Na Na Na Na Na Na
22 | Degummed Soy Oil 10.2 59.5 Na Na 7.2 41.9 3.0 17.6
23 | Turmeric 697.4 4,358.2 265.6 2,166.8 146.0 844.4 234.7 1,670.5
24 | Wheat 331.3 541.1 117.6 206.3 76.5 123.0 95.8 158.4
Total 38,563.4 165,934.8 14,169.9 72,507.5 10,074.5 39,094.0 9,125.4 39,623.1
$ indicates as on July 31, 2017
Source: NCDEX
Table 72: Commodity-wise monthly turnover and trading volume at NMCE
2017-18% Jul-16 Jun-17 Jul-17
1. me of
O e O o B o R e
tonnes) tonnes) tonnes) tonnes)
1 | Castorseed 270.5 1,219.5 124.4 419.4 82.8 357.6 71.8 323.1
2 | Guarseed 345.7 1,246.8 5.5 19.7 97.7 331.3 78.6 268.3
3 | Isabgulseed 199.2 2,280.3 49.2 567.0 57.6 644.5 49.5 555.4
4 |Pepper Mini 0.2 11.4 0.0 0.0 0.1 2.8 0.1 3.0
5 | Rape/Mustardseed 863.1 2,748.2 134.0 559.3 255.1 784.4 229.0 706.7
6 | Rawjute 642.6 2,445.6 75.9 440.2 190.7 705.7 173.4 626.3
7 | Rubber 70.7 949.4 15.4 213.0 15.0 187.0 19.9 268.6
Total 2,391.9 10,901.1 404.4 2,218.5 699.0 3,013.4 622.3 2,751.4

$ indicates as on July 31, 2017

Source : NMCE
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Table 73: Macro Economic Indicators
I GDP at constant prices (2011-12 prices) for 2016-17 (Rcrore)* 1,21,89,854
II.  Gross Saving as a percent of Gross national Disposable Income at current market prices in 2015-16 31.6
III. Gross Capital Formation as a percent of GDP at current market prices in 2016-17@ 27.1
IV.  Monetary and Banking Indicators h/;g;;h gglr;l 12\/([)21‘;7 ]21(1;11; ;3?;
Cash Reserve Ratio (percent) 4.0 4.0 4.0 4.0 4.0
Repo Rate (percent) 6.25 6.25 6.25 6.25 6.25
Money Supply (M3) ® crore) 1,28,39,080 1,26,82,860 1,27,22,950 1,28,09,450 1,28,57,420
Aggregate Deposit (? crore) 1,08,05,150 1,05,91,720 1,05,51,180 1,06,05,620 1,06,25,440
Bank Credit % crore) 78,81,890 76,31,500 75,93,550 76,64,000 76,88,810
V. Interest Rate
Call Money Rate (Weighted Average) 5.97 6.00 6.04 6.07 6.08
91-Day-Treasury Bill (Primary Yield) 5.82 6.19 6.85 6.27 6.15
Base rate (percent) 9.25/9.60 9.10/9.60 9.10/9.60 9.10/9.60 9.00/9.55
Term Deposit Rate > 1 year (Maximum) 6.50-7.00 6.50/7.00 6.25/6.90 6.25/6.90 6.25/6.90
VI.  Capital Market Indicators (Rcrore)
Turnover (BSE+NSE) 8,45,347 5,47,181 6,79,608 5,72,239 6,32,340
Market Cap-BSE 1,21,54,525 1,24,84,963 1,25,80,119 1,25,96,812 1,32,62,246
Market Cap-NSE 1,19,78,421 1,23,03,875 1,24,16,789 1,24,30,129 1,31,21,441
Net FPI Investment in Equity 30,906 2,394 7,711 3,617 5,161
VII. Exchange Rate and Reserves
Forex Reserves (USD million) 3,69,955 3,72,732 3,78,764 3,86,539 3,92,868
Re/ Dollar 64.84 64.22 64.59 64.74 64.15
Re/Euro 69.25 69.88 72.33 74.00 74.98
Forward Premia of USD 6-month 4.90 5.61 4.71 4.70 4.60
VIII. Public Borrowing and Inflation
Govt. Market Borrowing-Gross (X crore) 2017-18 5,82,000 48,000 1,08,000 1,68,000 2,34,000
Wholesale Price Index (2011-12=100) 185.3! 113.2 112.8 112.7 113.9
Consumer Price Index (2012 =100) 130.9 131.1 131.4 132.1 134.2
IX. Index of Industrial Production (y-o-y) percent
(Base year 2011-12 = 100)
General 131.5 117.6 124.3 119.6 NA
Mining 127.2 99.0 100.5 98.8 NA
Manufacturing 130.6 117.6 125.1 120.6 NA
Electricity 147.9 150.6 158.7 147 .4 NA
X. External Sector Indicators (USD million)
Exports 29,232 24,635 24,015 23,563 22,544
Imports 39,669 37,884 37,856 36,522 33,994
Trade Balance -10,437 -13,249 -13,842 -12,960 -11,450

Notes: 1.*: Provisional Estimates; Data as per the new series released by MOSPI

2.  CPI Data ia being released on Base 2012=100 from January 2015 by MOSPI

3. (@ First Revised Estimates
4. ! Base year is 2004-05 (2004-05=100)

Source : RBI, MOSPI, Ministry of Commerce & Industry.
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PUBLICATIONS

1. Annual Report : 2016-17
2. Handbook of Statistics, 2016

Interested persons may contact Publication Division, Department of Economic and Policy Analysis of SEBI to

obtain a copy of Annual Report/Handbook of Statistics at the following address:

Publication Division

Department of Economic and Policy Analysis
Securities and Exchange Board of India

Plot No. C4-A, ‘G’ Block,

Bandra Kurla Complex,

Bandra (E), Mumbai-400051

Tel no. +91-2226449000
Fax no. +91-2226449021
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