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CAPITAL MARKET REVIEW

I.
A.
The primary securities market seems to be coming
out of its lull. During May 2016, seven companies

accessed the primary market and mobilised 31,512
crore compared to 3,572 crore mobilised through

Trends in Primary Market
Public and Rights Issues

five issues in April 2016. There were six public issues
and one rights issues during the month. Among the
public issues, IPOs garnered 3772 crore.

Exhibit 1: Primary Market Trends (Public & Rights Issues)

May-16 Apr-16 2016-17% 2015-16%
Items No. of | Amount | No.of | Amount | No.of | Amount | No.of | Amount
Issues | R crote) | Issues | (R crore) | Issues | (X crore) | Issues | (R crore)
1 2 3 4 5 6 7 8 9
a. Public Issues 1,437 5 3,572 11 5,009 6 2,295
(i) Debt 2 665 0 0 2 665 1 410
(i) Equity, of which

IPOs 4 772 5 3,572 9 4,344 5 1,885

FPOs 0 0 0 0 0 0 0

b. Rights Issues 1 75 0 0 1 75 2 7,498
Total Equity Issues a(ii) + b 5 847 5 3,572 10 4,419 7 9,383
Grand Total (a+b) 7 1,512 5 3,572 12 5,084 8 9,793

Notes: 1. IPO:s - Initial Public Offers, FPOs - Follow on Public Offers

2. Amount raised through debt issues for the last two months are provisional.

3.
Source: SEBI

B. Private Placement

1. QIPs Listed at BSE and NSE

Qualified Institutional Placement (QIP) is an
alternative mode of resource raising available for
listed companies to raise funds from domestic market.
In a QIP, a listed issuer issues equity shares or non-
convertible debt instruments along with warrants

2. Preferential Allotments Listed at BSE and NSE

Preferential allotment also serves as an alternative
mechanism of resource mobilization wherein a listed
issuer issues shares or convertible securities to a
select group of persons. There were 64 preferential

3.

Private placement mechanism dominates the resource
mobilization through corporate bonds. In May 2016,
¥59,801 crore was raised through private placement
route in the corporate bond market and Y665 crore
amount was raised through public issue route.

Private Placement of Corporate Debt

$ indicates as on last day of May of the concerned year.
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and convertible securities other than warrants to
Qualified Institutional Buyers only. In May 2016,
there was one QIP issue which raised 3262 crore,
unlike April 2016 when there were none. (Details in
Table 10)

allotments (35,218 crore) listed at BSE and NSE
during May 2016 as compared to 47 preferential
allotments (3,829 crore) listed at BSE and NSE
during April 2016. (Details in Table 11).

(Details in Table 12 and Exhibit 1A).

Further in May 2016, the total amount mobilised
through public issues and private placement of both
debt and equity combined stood at 366,793 crore as
against 348,480 crore in April 2016.
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Exhibit 1A: Total Resoutrces Mobilised by Corporate Sector (Amount in Jcrore)
Equity Issues Debt Issues Total
Month Public & Private Total Publi Private Total Mlzf)sil(;:;fif(:)n
Rights Placements (2+3) ubte Placements (5+6) (+7)

1 2 3 4 5 6 7 8
2014-15 9,789 57,362 67,151 9,413 4,04,136 4,13,492 4,80,643
2015-16 25,077 65,102 90,179 34,112 4,58,073 4,92,185 5,82,364
2016-17$% 4,419 5,480 9,899 665 1,00,880 1,01,545 1,11,444
Apr-16 3,572 3,829 7,401 0 41,079 41,079 48,480
May-16 847 5,480 6,327 665 59,801 60,466 66,793

Notes: 1. Private placement of Equity includes, amount raised through preferential allotments, QIP and IPP mechanism,

2. Public Equity Issues includes IPO, FPO & Rights issues of common equity shares.

3.
Source: SEBI

II.

In May 2016, there were net outflows from mutual
funds amounting to 58,185 crore. While net
outflows from private sector mutual funds are
340,553 crore, those from public sector mutual
funds were 17,631 crore. In May 2016, income/debt
oriented schemes witnessed net outflows of 364,546
crore, while growth/equity funds and balanced
schemes received net inflows of 34,721 crore and

Resource Mobilisation by Mutual Funds

ITII. Trends in the Secondary Market

The Indian stock market continued to rally in May
2016, to wriggle off the somber note with which 2016
had started off. During May 2016, the benchmark
indices, S&P BSE Sensex and Nifty 50 rose by 4.1
percent and 4.0 percent respectively to close at
26,668.0 and 8,160.1 respectively on May 31, 2016

$ indicates as on last day of April of the concerned year.

X974 crore respectively. Further, the FoF (Fund of
fund) schemes investing overseas and GETFs (Gold
Exchange Traded Funds) registered net outflows
during May 2016. The cumulative net assets under
management by all mutual funds decreased by 2.8 per
cent to ¥13,81,625 crore as on May 31, 2016 from
X14,21,952 crore as on April 30, 2016 (Details in
Table 52 & 54).

(Figure 1). Sensex and Nifty touched their respective
intraday highs of 26,837.2 and 8,213.6 on May 31,
2016. Similarly, both Sensex and Nifty touched their
intraday lows of 25,057.9 and 7,678.4 respectively on
May 06, 2016.

Figure 1: Movement of Sensex and Nifty
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Reflecting the upward trend in market movements, respectively, recorded at the end of April 2016. The
the market capitalisation of BSE and NSE rose by P/E ratios of S&P BSE Sensex and Nifty 50 were
2.2 percent and 2.3 percent to 399,28,678 crore and 19.5 and 22.6 respectively at the end of March 2016
%97,40,551 crore respectively, at the end of May compared to 19.4 and 21.2 a month ago (Exhibit 2).
2016 from 397,10,539 crore and 395,22,589 crore

Exhibit 2: The Basic Indicators in Cash Segment

2016-17$ 2015-16 May-16 Apr-16 Percentage change
over previous month
1 2 3 4 5 6
A. Indices
S&P BSE Sensex 26,668 25,341.9 26,668.0 25,606.6 4.1
Nifty 50 8,160 7,738.4 8,160.1 7,849.8 4.0
B. Market Capitalisation
BSE 99,28,678 9475328 | 99,28,678 97,10,539 29
NSE 97,40,551 93,10,471 97,40,551 95,22,589 2.3
C. Gross Turnover
BSE 1,08,695 7,40,089 59,521 49,174 21.0
NSE 6,97,127 42,36,983 3,87,648 3,09,480 25.3
D. P/E Ratio
S&P BSE Sensex 19.5 19.3 19.5 19.4 0.8
Nifty 50 22.6 20.9 22.6 21.2 6.4
E. No. of Listed Companies
BSE 5,948 5,911 5,948 5,928 0.3
NSE 1,811 1,808 1,811 1,806 0.3
Source: BSE, NSE
The monthly turnover of BSE (cash segment) increased of NSE (cash segment) increased by 25.3 percent to

by 21.0 percent to 59,521 crore in May 2016 from 3,87,648 crore in May 2016 from ¥3,09,480 crore in
X49,174 crore in April 2016. The monthly turnover April 2016.

Figure 2: Trends in Average Daily Values of Sensex and BSE Turnover
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Figure 3: Trends in Average Daily Values of Nifty and NSE Turnover
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The rally in the prices of equity shares in May 2016
was widespread, with blue-chip indices, broad-based
indices and sectoral indices (except Nifty Pharma,
S&P BSE Healthcare, S&P BSE Consumer Durables,
S&P BSE PSU and S&P BSE Metal) all registering
gains during the month. Among BSE indices, S&P
BSE Capital Goods index increased the most by 9.6
percent, followed by S&P BSE Bankex index (5.2
percent) and S&P BSE FMCG index (4.5 percent).
Among NSE indices, in May 2016, Nifty Bank index
increased the most by 4.9 percent, followed by Nifty

Media index (4.6 percent) and Nifty FMCG index
(4.0 percent). During May 2016, the daily volatility
of S&P BSE Capital Goods index was the highest at
2.2 percent, followed by S&P BSE Metal index (1.3
percent) and S&P BSE Bankex index (1.2 percent). At
NSE during the same period, among all the indices,
daily volatility of Nifty PSU Bank index was the
highest at 2.5 percent, followed by Nifty Media index
(1.5 percent) and Nifty Bank index (1.2 percent)
(Exhibit 3).

Exhibit 3: Performance of Indices at BSE and NSE during May 2016 (Percent)

BSE NSE
e Tty | oo | (O | v
1 2 3 4 5 6
S&P BSE Sensex 10.2 1.1 Nifty 50 10.8 1.1
S&P BSE 100 10.7 1.1 Nifty Next 50 9.6 1.0
S&P BSE 200 10.6 1.0 Nifty 100 10.6 1.1
S&P BSE 500 10.6 1.0 Nifty 200 10.7 1.1
S&P BSE Largecap 10.6 1.1 Nifty 500 10.7 1.1
S&P BSE Smallcap 10.4 1.1 Nifty Midcap 50 17.6 1.3
S&P BSE Consumer Durables 3.9 1.7 Nifty Midcap 100 10.3 1.0
S&P BSE Capital Goods 14.4 1.6 Nifty Small 100 12.0 1.2
S&P BSE Bankex 16.3 1.6 Nifty Bank 15.7 1.5
S&P BSE Teck 10.7 1.2 Nifty IT 10.0 1.2
S&P BSE FMCG 8.1 1.4 Nifty FMCG 7.8 1.6
S&P BSE Metal 11.6 1.8 Nifty Pharma -1.6 1.5
S&P BSE PSU 10.5 1.1 Nifty PSU Bank 20.2 29
S&P BSE Power 12.2 1.0 Nifty Media 7.2 1.4
S&P BSE Healthcare 0.4 1.3 Nifty MNC 9.9 0.9

Source: BSE and NSE

372



JUNE

IV. Trends in Depository Accounts

The total number of investor accounts was 146.8 lakh
at NSDL and 109.8 lakh at CDSL at the end of May
2016. In May 2016, the number of investor accounts
at NSDL and CDSL increased by 0.4 percent and
0.8 percent, respectively, over the previous month.

V.
A.

India is one of the vibrant markets for exchange
traded equity derivatives in the world. The trading
volumes in the equity derivatives market surpassed
that of the equity cash segment by 13.3 times in
May 2016. The monthly total turnover in equity
derivative market at NSE increased by 18.2 percent
to 63,76,128 crore in May 2016 from 53,95,272
crore in April 2016 (Figure 4). The index options
segment has been the clear leader in the product-
wise turnover of the futures and options segment at

Trends in Derivatives Segment

Equity Derivatives

SEBI BULLETIN

2016

A comparison with May 2015 showed there was an
increase in the number of investor accounts to the
extent of 6.2 percent at NSDL and 12.5 percent at
CDSL (Details in Table 58).

NSE. In May 2016, the turnover in the index options
category was 75.4 percent of the total turnover in
the F&O segment of the NSE. During May 2016,
index futures, index options, stock futures and stock
options registered increase in turnover over the
previous month. The open interest in value terms in
equity derivative segment of NSE increased by 14.8
percent to 32,03,570 crore as on May 31, 2016 from
X1,77,396 crore as on April 30, 2016.

Figure 4: Trends of Equity Derivatives Segment at NSE (X crore)
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The monthly total turnover in equity derivative
segment of BSE decreased by 98.8 percent to 355
crore in May 2016 from to 4,460 crore in April 2016.
There was no turnover in stock options while index
futures, index options and stock futures registered
almost zero turnover. The open interest in value
terms in equity derivatives segment of BSE decreased

373

by 43.9 percent to 0.8 crore as on May 31, 2016 from
T1.5 crore as on April 30, 2016.

In May 2016, NSE had almost 100.0 percent share
in total equity derivatives turnover in India while
BSE almost registered its existence. In terms of open
interest (in value terms), NSE had almost 100.0
percent share (Exhibit 4).
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Exhibit 4: Trends in Equity Derivatives Market
NSE BSE
TEavadiail Percentage Percentage
Apr-16 May-16 Change Over Apr-16 May-16 Change Over
Month Month
1 2 3 4 5 6 7
A. Turnover (3 crore)
(i) Index Futures 3,33,439 4,01,893 20.5 22 1 -95.8
(i) Options on Index
Put 19,81,457 22,25,290 12.3 3,214 0 NA
Call 21,10,570 25,79,791 22.2 1,215 39 -96.8
(i) Stock Futures 6,47,603 7,75,822 19.8 8 15 75.4
(iv) Options on Stock
Put 1,02,833 1,25,702 222 0 NA
Call 2,19,370 2,67,631 22.0 0 NA
Total 53,95,272 63,76,128 182 4,460 55 -98.8
B. No. of Contracts
(i) Index Futures 60,59,350 71,66,531 18.3 433 18 95.8
(i) Options on Index
Put 3,50,52,795 3,90,31,787 11.4 63,916 0 NA
Call 3,59,93,137 4,35,17,012 20.9 23,677 752 -96.8
(i) Stock Futures 1,31,29,520 1,57,83,401 20.2 147 252 71.4
(iv) Options on Stock
Put 21,20,664 26,43,846 24.7 0 0 NA
Call 33,15,699 52,17,771 57.4 0 0 NA
el 9,56,71,165 11,33,60,348 185 88,173 1,022 -98.8
C. Open Intetest in terms of Value (X crore)
(i) Index Futures 20,222 21,990 8.7 0 0 NA
(i) Options on Index
Put 44,333 53,602 20.9 0 NA
Call 47,185 52,098 10.4 0 NA
(i11) Stock Futures 57,455 62,810 9.3 1 1 -41.5
(iv) Options on Stock
Put 2,915 5,076 74.1 0 NA
Call 5,286 7,995 51.2 0 0 NA
Total 1,77,396 2,03,570 14.8 1 1 -43.9
D. Open Interest in terms of No of Contracts
(i) Index Futures 3,52,592 3,67,062 4.1 1 0 NA
(i) Options on Index
Put 7,59,480 8,87,722 16.9 NA
Call 8,08,932 8,62,129 6.6 NA
(i) Stock Futures 11,78,882 12,64,382 7.3 30 16 -46.7
(iv) Options on Stock
Put 60,401 1,01,587 68.2 0 NA
Call 1,09,611 1,61,401 47.2 0 NA
Toeal 32,69,898 36,44,283 11.4 31 16 -48.4

374
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B. VIX Futures at NSE

NSE introduced futures contracts on India VIX
in the Futures & Options segment of NSE w.e.f.
February 26, 2014. India VIX is India’s first volatility
index which is a key measure of market expectations
of near-term. The contract symbol is INDIAVIX and
3 weekly futures contracts were made available for
trading. The contracts shall expire on every Tuesday.

SEBI BULLETIN 2016

The tick size is 0.25 and lot size is 550.

India VIX closed at 16.0 for May 2016, compared
to 16.5 for April 2016 (Figure 5). During May 2016,
there was no trade in VIX futures contracts at F&O
segment of NSE. The open interest in India VIX
contracts was zero at the end of May 2016.

Figure 5: Trends in VIX futures at NSE
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C. Currency Derivatives at NSE, MSEI and BSE

During May 2016, the monthly turnover of currency
derivatives at NSE increased by 22.5 percent to
34,26,597 crore from 33,48,331 crore in April 2016.
The turnover of currency derivatives at BSE increased
by 18.9 percent to 33,21,421 crore in May 2016 from

%2,70,391 crore in April 2016. At MSEI, the monthly
turnover of currency derivatives increased by 43.7
percent to 325,581 crore in May 2016 from 317,805
crore in April 2016. (Figure 6) (Details in Table 37,
38 and 39)

Figure 6: Trends of Currency Derivatives at NSE, MSEI and BSE (Rcrore)
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D.

During May 2016, the monthly turnover of interest
rate futures at NSE decreased by 23.6 percent to
23,131 crore from 330,289 crore in April 2016. The
turnover of interest rate futures at BSE decreased
by 24.6 percent to 10,515 crore in May 2016 from

SEBI BULLETIN

Interest Rate Derivatives at NSE, BSE and MSEI

2016

X13,949 crore in April 2016. At MSEI, the monthly
turnover of interest rate futures decreased by 99.7
percent to X1 crore in May 2016 from Y389 crore in
April 2016 (Figure 7) (Details in Table 47)

Figure 7: Trends of Interest Rate Derivatives at NSE, BSE and MSEI (Rcrore)
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VI. Commodity Derivatives Markets
During May 2016, the benchmark index high of 3005.91 on May 02, 2016 while 2873.46 on

MCXCOMDEX decreased by 1.12 percent whereas
NCDEX Dhaanya increased by 1.94 percent to close
at 2956.18 and 3020.86 respectively on May 31, 2016
(Figure 8). MCXCOMDEX recorded an intraday

May 10, 2016 was lowest intra-day level during the
month. NCDEX Dhaanya recoded an intra-day high
of 3027.34 on May 17, 2016 and an intra-day low
2909.53 on May 03, 2016. (Details in Table 61 to 70)

Figure 8: Movement of Commodity Futures Market Indices
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MCXCOMDEX recorded a daily volatility of 0.70
percent during May 2016 while NCDEX Dhaanya
recorded a daily volatility of 0.65 percent. The
volatility and return of commodity futures market

376

indices is shown in the Exhibit 5 below: Highest
volatility of 1.25 percent is observed in MCX Energy
Index during May 2016.
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Exhibit 5: Performance of Indices at MCX and NCDEX during May 2016 (Percent)
MCX NCDEX
Change over . - Change over . o
Index Previons month Daily Volatility Index Previons month Daily Volatility
1 2 3 4 5 6

MCXCOMDEX -1.12 0.70 Dhaanya 1.94 0.65
MCX Metal -6.08 0.74
MCX Energy 8.09 1.25
MCX Agri. 0.54 0.43

Source: MCX and NCDEX

The total turnover at MCX was 35,21,082 crore in
May 2016, which is an increase of 5.45 percent over
the total turnover of 34,92,661 crore during April
2016. The contribution to the total turnover at MCX
from Bullion segment was at 40.41 percent followed
by Energy segment at 34.30 percent, metals segment
with 23.16 percent and agricultural commodities had
a share of 2.13 percent.

The total turnover at NCDEX has declined from
70,848 crore in April 2016 to 359,489 crore in May
2016, indicating a decrease of 16.03 percent. The
contribution of agricultural commodities in the total
turnover stood at 99.88 percent while that of the
Bullion segment stood at 0.12 percent.

The total turnover at NMCE has increased from
¥1,980 crore in April 2016 to 2,511 crore in May
2016, indicating an increase of 21.15 percent. The
entire turnover at NMCE is contributed by the
agricultural commodities segment.

The total turnover in agricultural commodities at all
the three national exchanges stood at 373,002 crore

while that of the non - agricultural commodities stood
at ¥5,10,080 crore. The total turnover of agricultural
commodities was the highest at NCDEX (359,416
crore) followed by MCX (R 11,075 crore) and NMCE
R 2,511 crore) (Figure 9). The total turnover of non-
agricultural commodities was the highest at MCX
(%5,10,007 crore) followed by NCDEX (R 73 crore).
(Figure 10). Details in Table 64, 65, & 66.

Among the regional exchanges, Rajkot Commodity
Exchange Ltd. recorded a turnover of 42.54 crore
during May 2016 as against 51.38 crore in April
2016 with only one contract in caster seed. The
Chamber of Commerce (CoC), Hapur recorded a
total turnover of ¥973.72 crore during May 2016,
an increase of 17.13 percent over the previous
month’s total turnover of I831.32 crore. Only one
mustard seed contract is currently being traded at
CoC, Hapur. The Exchange of Indian Pepper and
Spice Trade Association (IPSTA), Kochi where only
pepper contracts are traded, registered nil turnover
during the month.

Figure 9: Turnover of Agricultural Commodities Futures at Exchanges (R crore): May 2016
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Figure 10: Turnover of Non-Agricultural Commodities Futures at Exchanges (X ctore): May 2016
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VII. Trading in Corporate Debt Market

During May 2016, 1,839 trades with a traded value
of 17,335 crore was reported on BSE compared to
1,541 trades with a traded value of 314,842 crore
reported in April 2016. At NSE, 4,620 trades were

reported in May 2016 with a traded value of 65,225
crore compared to 4,617 trades with value of 366,679
crore in April 2016 (Figure 11) (Details in Table 13).

Figure 11: Trends in Reported Turnover of Corporate Bonds (X crore)
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VIII. Trends in Institutional Investment
A.

The total net investment in the secondary market
by mutual funds was 4,832 crore in May 2016
compared to 334,947 crore in April 2016. They made
net purchases of 37,149 crore in equity in May 2016
compared to net sales of T576 crore in equity in April
2016. In the debt segment, mutual funds made a net
sales of 2,317 crore in May 2016 as against 335,523
crore in April 2016 (Figure 12).

Trends in Investment by Mutual Funds

378

As on May 31, 2016, there were a total of 2,409
mutual fund schemes of which income/debt oriented
schemes were 1,821 (75.6 percent), growth/equity
oriented schemes were 472 (19.6 percent), exchange
traded funds were 59 schemes (2.4 percent), fund
of funds investing overseas schemes were 29 (1.2
percent) and balanced schemes were 28 (1.2 percent).
(Details in Table 55 & 56).
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Figure 12: Trends in Mutual Funds Investment (X crore)

4 )
g
-
o
<
)
I A° A° 2 A A° N A6 A© A6 A6 A6
x\)’o x& bo‘?o e® ot éoq 9 R <& KU o ﬂ&'ﬁ
Equi Debt ® Total
N | By ‘ J
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In May 2016, the FPIs turned net sellers in the Indian
securities market to the tune of 1,866 crore (US$ 276
million). There was a net inflow in equity segment
of 32,543 crore while debt segment witnessed a net
outflow of 34,409 crore (Figure 13).

The assets of the FPIs in India, as reported by the

Trends in Investment by the Foreign Portfolio Investors (FPIs)

custodians, at the end of May 2016 stands at323,48,618
crore, out of which the value of offshore derivative
instruments (including ODIs on derivatives) is
%2,15,338 crore, constituting 9.2 percent of the total
assets under custody of FPIs. (Details in Table 49,
50 & 51)

Figure 13: Trends in FPIs Investment (X crore)
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IX. Trends in Portfolio Management Services

Total assets under management (AUM) of portfolio
management services (PMS) industry has increased by
1.4 percent to X10,77,272 crore in May 2016 from to
%10,59,822 crore in April 2016. As on May 31, 2016,
AUM of discretionary PMS constitute 77.1 percent of
the total AUM of PMS followed by advisory PMS (17.1

379

percent) and non-discretionary PMS (5.8 percent).
In terms of number of clients, discretionary services
category leads with total of 48,516 clients, out of
54,796 clients in PMS industry, followed by non-
discretionary category with 3,999 clients and advisory
category with 2,281 clients. (Details in Table 57)
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X. Trends in Substantial Acquisition of Shares and Takeovers

In May 2016, five open offers with offer value of I46 open offers with offer value of Y81 crore in April
crore were made to the shareholders as against five 2016 (Figure 14).

Figure 14: Details of Offers Opened under the SEBI (SAST) Regulations (X ctore)
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MONTHLY REVIEW OF GLOBAL FINANCIAL MARKETS'

United States:

® The US economy expanded by 1.1 percent (Q-0-Q) (in
annualised terms) in Q1 2016 compared to a growth rate of
1.4 percent in Q4 2015. Consumer prices in the US rose by
1 percent (Y-0-Y) in May 2016, well below the Fed target of
2 percent, and down from 1.1 percent in previous month.
Unemployment rate in the US fell to 4.7 percent in May 2016,
at the lowest since November 2007.

United Kingdom

® The UK economy advanced 2 percent (Y-0-Y) in Q1 2016,
lower than 2.1 percent in previous period. CPI inflation
softened to 0.3 percent in April 2016 from 0.5 percent in April.
The unemployment rate remained unchanged at 5.1 percent,
lowest in 10 years. In referendum held on June 23, UK voted
to leave European Union.

Japan:

® The Japanese economy expanded 0.1 percent (Y-0-Y) in Q1
2016, down from 0.7 percent in Q4 2015. Consumer prices
declined 0.3 percent year on year while Unemployment
rate remain unchanged at 3.2 percent. Strong Yen may pose
downside risk to existing weak export and frail economic
growth.

Euro Zone (EA19):

® The Euro zone economy expanded 1.7 percent (Y-0-Y) in Q1
2016, same as in the previous two quarters. Consumer prices
in Euro Area declined 0.2 percent Y-o-Y, down from zero
percent in previous month. Unemployment rate in the EA19
decreased slightly to 10.2 percent in May 2016.

BRIC Nations:

® Real GDP of Brazil contracted by 5.4 percent (Y-0-Y) in Q1
2016, compared to 5.9 percent contraction in Q4 2015. CPI
inflation eased to 9.3 percent in April from 9.4 percent in
previous month. Brazil's unemployment rate persisted at 11.2
percent at the end of May 2016, up from 9 percent at the end
of 2015.

® The Russian economy contracted for the fifth successive
quarter as real GDP of Russia fell by 1.2 percent (Y-0-Y) in
Q1 2016. CP1I inflation remained unchanged at 7.3 percent in
April. Unemployment rate decreased slightly to 5.6 percent in
May 2016 from 5.9 percent in April 2016.

® India’s real GDP grew by 7.9 percent (Y-0-Y) in Q1 of 2016(new
series) from 7.3 percent in previous quarter. IIP expanded by
1.2 percent in May 2016 after contracting by 0.8 percent in
April. Consumer prices inflation increased to 5.8 percent in
May 2016 from 5.5 percent in April.

® During Q1 2016, real GDP of China grew by 6.7 percent
(Y-0-Y), slightly down from 6.8 percent in Q4 2015. CPI
inflation remained unchanged at 2.3 percent.

1
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1.2.

1.3.

1.4.

1.5.

1.6.

Introduction:

Market sentiment remained positive during
May 2016 on the back of easing of concerns
regarding a global economic slowdown,
continuous rebound in the prices of oil and
positive data from USA and Eurozone.

Developed equity markets outperformed the
emerging equity markets, with the MSCI World
Index returning monthly gain of 0.2 percent
during May 2016 whereas the MSCI Emerging
Market (EM) Index lost 3.9 percent for the
month. Weak economic data in China and
escalating political turmoil in countries such as
Turkey, Brazil, and South Africa weighed on
the performance of emerging market equities.

US equity market advanced against a backdrop
of improving macroeconomic data. US Q12016
GDP was revised up from 0.8 percent to 1.1
percent annualised. Gross private investment
was revised up from a decline of -3.5 percent
to -2.6 percent. Dow Jones Industrial Average
rose 0.08 percent while the S&P 500 Index was
up 1.53 percent during May 2016.

Eurozone equity market registered positive
returns in May, supported by a weaker euro,
positive German macroeconomic data and
hopes of a new debt deal for Greece. Eurozone
GDP growth was revised down to 0.5
percent for the first quarter, compared to the
preliminary estimate of 0.6 percent.

Greece averted a near term default as European
authorities adopted the IMF’s revised plan.

April’s FOMC minutes of US federal reserve
delivered a hawkish surprise to markets, noting
that if incoming data were consistent with
economic growth picking up in the second
quarter, it likely would be appropriate for
the Fed to increase the target Fed Funds rate
in June. Consequently, the Fed funds futures
market was pricing in a 24 percent probability
of a June rate hike (from 12 percent last month)
and a 53 percent probability of a July rate hike
(from 26 percent last month).

Prepared by the Department of Economic and Policy Analysis-I of SEBI based on latest available data/information. Views expressed in the review are
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The U.S. dollar strengthened against other
major currencies on an increased probability
of a sooner than expected Fed policy
normalization. The Dollar Index bounced
higher by 1.4 percent in May 2016. The
Japanese yen fell by almost 4 percent against
the US dollar, while the Chinese yuan retreated
over 1.5 percent against the US dollar. The
UK pound ended the month down 0.9 percent
against the US dollar while euro fell by about
2.8 percent against the US dollar.

WTTI crude oil prices continued to rally in May,
rising 6.9 percent to end the month near USD
50 owing to slowing U.S. crude production
and production outrages (e.g., wildfires in
Canada, militant attacks in Nigeria). The gold
price declined over 6 percent in May to end at
about US$1,215, in response to the increased
prospects of a US rate rise in coming months.

According to latest IMF report, Growth
in advanced economies is projected to
remain modest, in line with 2015 outcomes.
Unfavourable demographic trends, low
productivity growth, and legacies from the
global financial crisis continue to hamper
a more robust pickup in activity. Very
accommodative monetary policy and lower oil
prices will support domestic demand & weak
external demand. On the contrary, exchange
rate appreciation & tighter financial conditions
will weigh on the recovery.

Growth in China and India has been broadly
in line with projections, but trade growth has
slowed down noticeably. Growth in China was
in contrast slightly stronger than previously
forecast, reflecting resilient domestic demand,
especially consumption. Robust growth in
the services sector offset recent weakness in
manufacturing activity

. World Bank has cut global economic growth

outlook for 2016, as it has forecasted 2.9
percent world GDP growth for 2016 from
earlier forecast of 3.3 percent, while IMF has
also cut global growth forecast for 2016 to 3.2
percent from earlier projection of 3.4 percent.

According to latest IMF projections in World
Economic Outlook (WEO), India is projected
to grow at 7.5 percent in 2016 and 2017 as
China slows to 6.5 percent in 2016 and 6.2
percent in 2017.
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According to latest World Bank projections
in Global Economic Prospect (GEP), India is
projected to grow at 7.8 percent in 2016 and 7.9
percent in 2017 while China is projected to grow
at 6.7 percent in 2016 and 6.5 percent in 2017.

Relative to 2015, growth in advanced
economies is expected to pick up slightly,
while it is projected to decline in emerging
market and developing economies in 2016.
With declining commodity prices, depreciating
emerging market currencies, and increasing
financial market volatility, downside risks
to the outlook have risen, particularly for
emerging market and developing economies.
Global activity is projected to gather some pace
in 2016.

Major Recent Developments Across the Globe:

United Kingdom votes to exit European Union

In a historic development, United Kingdom
has voted to leave the European Union (EU)
following the referendum on June 23, 2016 on
whether the United Kingdom should remain a
member of the European Union or not.

. Global financial markets plunged on June

24,2016 as results from a referendum showed
a near 52-48 percent split for leaving a EU that
Britain joined more than 40 years ago. The
pound (GBP) fell as much as 10 percent against
the dollar to touch levels last seen in 1985, on
fears the decision could hit investment in the
world's fifth-largest economy. The Britain's
exit from EU threatens UK's role as a global
financial capital as it usher in the months of
political uncertainty.

2.1.3 The FTSE 100 index of UK fell as much as 8.7

percent when the London market opened after
the UK voted to leave the European Union.
After the initial knee jerk reaction, market
recovered with FTSE 100 closing just 5.5
percent down. Germany's DAX and France's
CAC index fell 6.8 percent and 8 percent
respectively. S&P500 index of USA dropped
by 3.6 percent.

. Among the Asian equity markets, Japan's

Nikkei 225 Index plummeted 8.6 percent
followed by South Korea's Kospi Index (-3.2
percent), Hong Kong (-3 percent). India's broad
based Indices BSE Sensex and CNX Nifty
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50 too dropped 2.2 percent, recovering from
nearly 4 percent fall in the early morning trade.
Tata Motors was the biggest loser among the
Sensex components, plummeting 8.25 percent.
Tata Motors has a direct presence in UK by
virtue of its ownership of Jaguar Land Rover.
Tata Steel was also down 6.5 percent.

Risks to the euro area growth have moderated,
Policy rates to remain low— ECB, Mario
Draghi calls for euro area reforms

ECB in its latest policy meeting said that the
risks to the euro area growth outlook remained
tilted to the downside. Some important
downward risks were still looming, relating,
in particular, to developments in the global
economy, the outcome of the UK referendum
and other geopolitical risks. At the same time,
the balance of risks to the euro area growth
outlook had improved on the back of monetary

SEBI BULLETIN
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policy measures taken and the stimulus still in
the pipeline.

ECB reinforced that rates are expected to stay
at present or lower levels for an extended
period of time and raised growth and inflation
forecasts for this year although warned Q2
2016 growth may be slower than anticipated.

ECB President Mario Draghi in a speech at the
Brussels Economic Forum 2016 on June 9th
called for closer Euro Area integration, saying
it is necessary that other policy areas contribute
more decisively in order to support the full
benefits of the ECB’s unprecedented stimulus
measures. The cost of delay in implementing
the necessary reforms in the Euro Area is that
labour and productivity suffer, and the output
gap closes in the “wrong way” - instead of
output rising towards potential, it is potential
that falls towards current output.

K

"Brexit"

~

Brexit (or British Exit) refers to the United Kingdom’s decision to leave the European Union (EU) as the result of a
referendum held on June 23, 2016. The result of the referendum indicated that people of UK decided to exit EU by voting
52 percent in favour of leave.

The European Union is a group of 28 European countries that are tied by an economic and political alliance. This political
understanding led the way for the use of the euro (the currency used in 19 EU countries) and permits citizens in the EU
to travel and settle across borders without a passport. The EU even employs its own parliament and makes decisions
regarding things like trade, transportation, and environmental policy.

David Cameron, Prime Minister of UK and member of conservative party last year activated a manifesto pledge to hold
a referendum on Britain's membership of the EU by the end of 2017. The push to leave the EU was advocated mostly
by the UK Independence Party and was not supported by the Prime Minister, David Cameron. Members of the UK
Independence Party argued that Britain’s participation in the EU was a restrictive element for the country.

The argument for Brexit: Those that want to leave say it will give the country better control over immigration and ease
the burden, on the free healthcare system, as well as public schools, and transport. Their main arguments centered on
regaining border control and reclaiming business rights. In addition, supporters of Brexit cited the high EU membership
fees as a negative aspect of participation in the EU. U.K. is the third biggest contributor to the EU budget and one of ten
members that give more than they receive. It was argued that if the UK separates itself from the EU, these fees can be used
to benefit the UK.

The argument against Brexit: The argument against Brexit pertains mostly to the business benefits. The argument is
that the UK receives business benefits by being able to participate in the single market system established by the EU. In
response to the criticism against the open borders, proponents believe that the influx of immigrants helps develop an eager
workforce and fuels public service projects. They believed that exiting EU could result in millions of job losses and have
an adverse impact on the country’s economy.

Impact of Brexit on UK and EU: According to Global Council report, "The overall macroeconomic impact of Brexit is
hard to quantify. This is because there are several unknowns and macro models do not capture many channels through
which Brexit would impact on the economy and also there is no precedence to this event. The majority of published
studies find the impact on the UK would be negative and significant. The impact on the rest of the EU would be smaller.
In economic terms impact of Brexit would be most evident in trade policy. While the UK would likely be free to strike
new trade deals based on domestic priorities, it would have less leverage and be a lower priority than the EU for other
countries. The UK would also face the huge challenge of renegotiating the existing EU deals that would no longer apply
to UK. Regulatory divergence would increase over time, affecting trade volumes and reducing the attractiveness of the UK

for investment.
\ J

Source:BREXIT: the impact on the UK and the EU, Global Council report
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The World Economy:

IMF views on Global growth: The global
recovery has weakened further amid increasing
financial turbulence. Activity softened toward
the end of 2015 in advanced economies, and
stresses in several large emerging market
economies showed no signs of abating. Adding
to these headwinds are a) concerns about
the global impact of the unwinding of prior
excesses in China’s economy, as it transitions
to a more balanced growth path after a decade
of strong credit and investment growth, and
b) signs of distress in other large emerging
markets, including from falling commodity
prices. With heightened risk aversion and
increasing concerns about the lack of policy
space, the valuation of risky assets as well
as oil prices dropped sharply in early 2016.
However, market sentiment began to improve
in mid-February, and by the end of March 2016
market valuations had recovered most of or all
the ground lost earlier in the year

IMF views on growth in Advanced Economies:
Growth in advanced economies is projected to
remain modest, in line with 2015 outcomes.
demographic  trends,
productivity growth, and legacies from the
global financial crisis continue to hamper a
more robust pickup in activity. While very
accommodative monetary policy and lower
oil prices will support domestic demand, still-
weak external demand, further exchange rate
appreciation—especially in the United States—
and somewhat tighter financial conditions will
weigh on the recovery. In the euro area, the

Unfavourable low
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risk of a de-anchoring of inflation expectations
is a concern amid large debt overhangs in
several countries.

IMF
Countries: While growth in emerging market
and developing economies still accounts for
the lion’s share of projected world growth
in 2016, prospects across countries remain
uneven and generally weaker than over the
past two decades. In particular, a number of
large emerging markets—including Brazil and
Russia—are still mired in deep recessions.
Others, including
countries, also face a difficult macroeconomic
environment with sharply weaker terms of
trade and tighter external financial conditions.
Growth in China and India has been broadly
in line with projections, but trade growth has
slowed down noticeably. The trade slowdown
is related to the decline in investment growth
across emerging market economies, which
reflects rebalancing in China but also the sharp
scaling down of investment in commodity
exporters, particularly those facing difficult
macroeconomic conditions.

views on growth in Developing

several  oil-exporting

IMF views on India: In India, growth is
projected to notch up to 7.5 percent in
2016-17, as forecast in October. Growth will
continue to be driven by private consumption,
which has benefited from lower energy prices
and higher real incomes. With the revival of
sentiment and pickup in industrial activity, a
recovery of private investment is expected to
further strengthen growth.
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Exhibit 1: Overview of the World Economic Outlook Projections: April 2016
Year over Year
Proiections Difference from January
2014 2015 ) 2016 WEO Update!
2016 2017 2016 2017
World Output * 3.4 3.1 3.2 3.5 -0.2 -0.1
Advanced Economies 1.8 1.9 1.9 2 -0.2 -0.1
United States 2.4 2.4 2.4 2.5 -0.2 -0.1
Euro Area 0.9 1.6 1.5 1.6 -0.2 -0.1
Germany 1.6 1.5 1.5 1.6 -0.2 -0.1
France 0.2 1.1 1.1 1.3 -0.2 -0.2
Ttaly -0.3 0.8 1.0 1.1 -0.3 -0.1
Spain 1.4 3.2 2.6 2.3 -0.1 0.0
Japan 0.0 0.5 0.5 -0.1 -0.5 -0.4
United Kingdom 2.9 2.2 1.9 2.2 -0.3 0.0
Canada 2.5 1.2 1.5 1.9 -0.2 -0.2
Other Advanced Economies > 2.8 2.0 2.1 2.4 -0.3 -0.4
Emerging Market and Developing Economies 4.6 4.0 41 4.6 -0.2 -0.1
Emerging and Developing Asia 6.8 6.6 6.4 6.3 0.1 0.1
ASEAN-5 * 4.6 4.7 4.8 5.1 0.0 0.0
Emerging and Developing Europe 2.8 3.5 3.5 3.3 0.4 -0.1
BRICS Nations
Brazil 0.1 -3.8 -3.8 0.0 -0.3 0.0
Russia 0.7 -3.7 -1.8 0.8 -0.8 -0.2
India 3 7.2 7.3 7.5 7.5 0.0 0.0
China 7.3 6.9 6.5 6.2 0.2 0.2
South Africa 1.5 1.3 0.6 1.2 -0.1 0.6

Note: Real effective exchange rates are assumed to remain constant at the levels prevailing during July 27-August 24, 2015. Economies are
listed on the basis of economic size. The aggregated quarterly data are seasonally adjusted. Data for Lithuania are included in the enro
area aggregates but were excluded in the April 2015 World Economic Outlook (WEQ).
1. Difference based on rounded figures for both the current, January 2016 World Economic Outlook Update, and October 2015 World

Economic Outlook forecasts.

2. Excludes the G7 (Canada, France, Germany, Italy, Japan, United Kingdom, United States) and euro area countries.
3. For India, data and forecasts are presented on a fiscal year basis and GDP from 2011 onward is based on GDP at market prices with

FY2011/12 as a base year.
4. Indonesia, Malaysia, Philippines, Thailand, Vietnam
Source: IMF
Exhibit 2: Major Macroeconomic Indicators
Sy R Quarterly Growth Real GDP Annual CPI Unemployment Benchmark
YOY QOQ Inflation Rate Interest Rate

United States 21 | Q1 1.1* | Q1 1.0 May-16 4.5 May-16 0.5

= 4 | United Kingdom 20 | Q1 04 | Q1 0.3 | May-16 5.1 Mar-16 0.5
?oi ¢ | Germany 1.6 | Q1 07 | Q1 | 0.1 | May-16 55| May-16 -0.4
e g |France 14 | Q1 06 | Q1 0.0 May-16 10.1 May-16 0.4
2 § |Eurozone 1.7 | Q1 06 | Q1 | -0.1 May-16 10.3 May-16 0.4
= Japan 0.1 | Q1 05 | Q1 | 04 | May-16 3.2 May-16 0.1
Hong Kong 0.8 Q1 -0.4 Q1 2.6 May-16 3.2 May-16 0.8

Brazil 5.4 1 Q1 03 | Q1 9.3 May-16 11.2 May-16 14.3

S |Russia -1.2 | Q1 0.6 | Q1 7.3 May-16 5.6 May-16 10.5

% |India 79 | Q1| NA |NA | 58 | Mayl6 | NA NA 6.5
China 6.7 | Q1 NA | NA 2.0 | May-16 4.0 Mar-16 4.4

% @ |South Korea 28 | Q1 05 | Q1 0.8 May-16 3.7 May-16 1.3
%5 E Indonesia 49 | Q1 03 | Q1 3.3 May-16 6.2 Aug-15 6.5
© Turkey 4.8 Q1 2.4 Q1 6.6 May-16 10.1 Mar-16 7.5

Note: Q1 represent first Quarter of 2016. (%) represents figure in annualised terms.

Source: Bloomberg
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Chart 1: Year-on-Year Real GDP growth rates of major countries/ region (petcent)
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Chart 2: Year-on-Year Consumer Price Inflation (percent)
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United States:

2.6.

The Real gross domestic product (GDP) of USA
grew by 1.1 percent (Q-0-Q) (in annualised
terms) in the first quarter of 2016, higher than
revised estimate of 0.8 percent. Consumer

spending continued to boost growth although
it expanded less than expected while exports
and software investment rebounded.

Chart 1A: USA GDP growth rate (Q-0-Q) Annualised
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2.7. 'The increase in real GDP in the first quarter
reflected positive contributions from personal
consumption expenditures (PCE), residential
fixed investment, state and local government
spending, and exports that were partly offset
by negative contributions from non-residential
fixed investment, private inventory investment,
and federal government spending. Imports,
which are a subtraction in the calculation of

GDP, decreased.

Real Annual GDP increased 2.4 percent (Y-o-Y)
in 2015, the same rate as in 2014. The World
Bank has estimated 2.7 percent GDP growth
for USA in 2016, while IMF has projected 2.4
percent growth in 2016 and 2.5 percent in 2017.

The Markit US manufacturing PMI decreased
to 50.5 in May 2016 compared to 50.8 in
previous month. It is the lowest figure since
September of 2009 as output fell for the first
time in more than 6 and 1/2-years, new orders
expanded at the slowest pace since December
last year while job growth picked up and input
cost inflation accelerated to a nine-month high.
Markit U.S. Services PMI declined to 51.3 in
May 2016, down from 52.8 in previous month.
As per data released by the Bureau of Labor
Statistics, the consumer prices in USA went up
1 percent (Y-0-Y) in May 2016, slightly lower
than 1.1 percent increase in the previous month.
On a monthly basis, consumer prices slowed
to 0.2 percent, from 0.4 percent in previous
month. Unemployment rate in the US fell to
4.7 percent in May 2016, at the lowest since
November 2007

Observations: U.S. economic growth slowed in the first
quarter although not as sharply as initially estimate,
amid a surge in spending on home building and a
steady increase in inventory investment by businesses.
Gross domestic product rose at a 1.1 percent annual rate
as opposed to the 0.5 percent pace reported in initial
estimate. The economy has been hurt by a strong dollar
and sluggish global demand, which have eroded export
growth. It has also been squeezed by lower oil prices,
which have undercut profits of oilfield companies. The
consumer prices increased by modest 1 percent (Y-0-Y)
in May 2016 after rising 1.1 percent in April 2016.
Manufacturing sector PMI which came in at 50.5,
lowest figure since September of 2009, remains concern
Jor investors, pointing to the downside risk to the US
economy.

2.8.

2.9.
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United Kingdom:

2.10. The British economy is estimated to grow at 2
percent (Y-0-Y) in the Q1 of 2016, slowing from
2.1 percent in previous period. It is the weakest
growth rate in three years, due to a slowdown
in household consumption, exports and a fall in
business investment. On a quarter-on-quarter
basis, the economy expanded 0.4 percent, down
from 0.6 percent in previous quarter.

2.11. During 2015, UK's economy grew 2.2 percent
(Y-0-Y), down from 2.9 percent in 2014. The
world bank has estimated moderate GDP
growth of 2.4 percent in 2016, while IMF has
conservative projection of 1.9 percent for 2016

and 2.2 percent for 2017.
Manufacturing PMI rose to 50.1 in May 2016

from 49.4 in previous month, a lowest level in
three years. The Markit UK services PMI also
rebounded to 53.5 in May 2016 from 52.3 in
previous month. As regards the price situation,
the consumer prices in UK went up 0.3 percent
(Y-0-Y) in May 2016, same as in previous month.

2.12.

2.13. Bank of England’s Monetary Policy Committee
at its meeting in June 2016, maintained the
official Bank Rate paid on commercial bank
reserves unchanged at 0.5 percent and decided
to continue the stock of asset purchases,
financed by the issuance of central bank
reserves at £375 billion. The unemployment
rate of the economically active population in
UK dropped to 5 percent during Feb16 - Apr16
period after it remained unchanged for five
consecutive months at 5.1 percent.

Observations: In an historical development, United
Kingdom has voted to leave the European Union (EU)
Jollowing the referendum on June 23, 2016. The overall
macroeconomic impact of Brexit is hard to quantify.
This is because there are several unknowns and macro
models do not capture many channels through which
Brexit would impact on the economy. The majority
of published studies find the impact on the UK would
be negative and significant while the impact on the
rest of the EU would be smaller. Meanwhile, Britain's
economy growth slowed in Q1 of 2016. The real GDP
showed 2 percent GDP growth, compared to 2.1 percent
in previous quarter and is at lowest level since Q4 of
2013. Annual CPI inflation slowed down to 0.3 percent.
The unemployment rate remained at 10 years low of 5.1
percent. Both manufacturing and services sector PMI
rebounded from three years low.
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Japan:

2.14. Japan’s real GDP grew by 0.5 percent (Q-0-Q)
during Q1 of 2016 compared to 0.4 percent
contraction in Q4 of 2015 on account of
a fall in private consumption and housing
investment. In Y-o0-Y terms, Japanese economy
grew marginally by 0.1 percent (Y-o0-Y) during
Q1 of 2016 compared to 0.7 percent (Y-0-Y) in
Q4 of 2015. Private consumption grew faster
than expected while business spending fell
much lower than anticipated.

2.15. According to the latest World Bank estimates,
Japanese economy is expected to expand at
a subdued GDP growth rate of 1.3 percent
in 2016 and 0.9 percent in 2017. IMF has cut
down its GDP growth rate projections for
2016 and 2017 to 0.5 percent and -0.1 percent

respectively.

2.16. Japan's manufacturing PMI fell while services
PMI rose during May 2016. Seasonally adjusted
Markit Japan Manufacturing PMI dropped to
47.7, lowest level in more than three years,
from 48.2 in previous month, as output and
new export orders dropped. Service Sector
PMI on the other hand rose to 50.4 from 49.3

in previous month, rebounding from lowest
level in two years.

2.17. Consumer price inflation in Japan dropped
by 0.4 percent (y-0-Y) during May 2016 after
0.3 percent decline in previous month. On
a monthly basis, consumer prices rose 0.1
percent, compared to 0.2 percent increase in

previous month.

2.18. Bank of Japan kept its pledge to conduct money
market operations so that the monetary base
will increase at an annual pace of around 80
trillion yen through purchase of government
bonds. The Bank of Japan has decided to buy
exchange traded funds (ETFs) at an annual
pace of about 300 billion yen, in addition
to its earlier decision to purchase exchange-
traded funds (ETFs) and Japan real estate
investment trusts (J-REITSs) at an annual paces
of about 3 trillion yen and about 90 billion yen
respectively. As for Commercial Paper and
corporate bonds, the Bank will maintain their
amounts outstanding at about 2.2 trillion yen
and about 3.2 trillion yen respectively. The
Bank in its statement said that the quantitative
and qualitative monetary easing (QQE) has
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been exerting its intended effects, and the Bank
will continue with the QQE, aiming to achieve
the price stability target of 2 percent, as long as
it is necessary for maintaining that target in a
stable manner.

2.19. Bank of Japan left its deposit rate on excess
money parked with central bank unchanged at
-0.1 percent. The unemployment rate in Japan
remained unchanged at 3.2 percent in May

2016.

Observations: Growth of the Japanese economy
remains subdued as a strong yen and a feeble global
economic recovery are weighing on Japan’s economic
activity. GDP expanded 1.7 percent in Q1 of 2016 over
the previous quarter in seasonally adjusted annualized
terms (SAAR), compared to 1.7 percent drop in Q4 of
2015. Japan's export dropped 11.3 percent Y-0-Y during
May 2016, as sales to the country's main export partners
fell. The manufacturing PMI hit a an over-three-year
low in May. CPI inflation dropped to -0.4 percent in
May, Interest rate was cut below 0 percent in January
while unemployment rate remained stable at 3.2 percent
during May 2016.

Euro Area (EA19):

2.20. The Eurozone or the Euro area is a monetary
union of 19 of the 28 European Union (EU)
member states which have adopted the euro
as their common currency. The Eurozone
consists of Austria, Belgium, Cyprus, Estonia,
Finland, France, Germany, Greece, Ireland,
Italy, Latvia, Lithuania, Luxembourg, Malta,
Netherlands, Portugal, Slovakia, Slovenia, and
Spain.

The real GDP in the Euro Area expanded
1.7 percent (Y-0-Y) in the Q1 of 2016, same
as in previous three quarters. In g-0-Q
terms, the Euro Area economy advanced 0.6
percent (Q-0-Q) in Q1 2016, surging from a
0.3 percent rise in the previous quarter. France
and Spain expanded more than expected by 0.5
percent and 0.8 percent respectively. Lithuania
advanced 0.8 percent while Belgium grew 0.2
percent.

2.21.

2.22. According to latest World Bank estimates, Euro
Area GDP is expected to grow at moderate rate
of 1.7 percent in 2016 and 2017. Whereas IMF
has projected GDP growth rate of 1.5 percent

and 1.6 percent for 2016 and 2017 respectively.
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European Commission and European Central
Bank (ECB) have estimated the growth rate
of 1.6 percent and 1.4 percent in 2016 for
Euro-zone.

2.23. Euro Area manufacturing slid again during
May 2016, following a rebound in last two
months while service sector rebound. Markit
Euro Area Manufacturing PMI edged down to
51.5, in May 2016 from 51.7 in previous month
while Markit Euro Area Services PMI increased

to 53.3 in May 2016 from 53.1 in April 2016.

Euro area annual inflation rose to -0.1 percent
in May 2016, higher than -0.2 percent in April.
The lowest rates were registered in Romania
(-3.0 percent), Bulgaria (-2.5 percent) and
Cyprus (-1.9 percent). The highest ones were
recorded in Belgium (1.6 percent), Malta
(1.0 percent) and Sweden (0.8 percent). On a
monthly basis, consumer prices in the Euro
Area rose 0.4 percent after being flat in April.
In the EU 28, prices increased 0.3 percent.

2.24.

2.25. The seasonally-adjusted unemployment rate in
the Eurozone decreased further to 10.1 percent
in May 2016 compared with 10.2 percent in
previous month and from 11.5 percent reported
in November of 2014. This is the lowest figure
since August 2011. Among the Member States,
the lowest unemployment rates were recorded
in the Czech Republic (4 percent), Malta (4.1
percent) and Germany (4.2 percent); while the
highest unemployment rates were observed in
Greece (24.1 percent in March 2016) and Spain
(19.8 percent).

The ECB left its benchmark refinancing rate
unchanged at a record low of 0.0 percent
following 5 bps cut in December 2015. The
deposit facility rate was cut by 10 bps to -0.4
percent on March 16, 2016. Rates are expected
to stay at present or lower levels for an extended
period of time, President Mario Draghi said.
The asset purchase programme was kept at €80
billion a month but the central bank said it will
start buying corporate bonds in June. Earlier
on March 10th 2016, ECB had increased the
asset purchase program by €20 billion to €80
billion a month.

2.26.

Observations: Euro Area economy continues to grow
at a moderate pace as economy stabilises after strong
rebound from negative region since Q4 of 2013. In
Q1 of 2016 too, the Eurozone economy held up well
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despite a number of external challenges. GDP growth
picked up, likely on the back of strengthening domestic
demand. An improving labour market and less austere
fiscal positions are supporting growth, while external
sector data continue to be lacklustre. The flat to negative
inflation rate, however, remains the concerns for the
policy makers. The unemployment rate is decreasing
consistently over past 12 months but still at considerably
higher levels compared to those in USA and UK. The
risks to the euro area growth outlook remained tilted
to the downside. Some important downward risks were
still looming, relating, in particular, to developments in
the global economy, the outcome of the UK referendum
and other geopolitical risks.

Brazil:

2.27. The Brazilian economy shrank 5.4 percent
(Y-0-Y) in Q1 of 2016, marginally better when
compared to 5.9 percent (Y-0-Y) contraction in
Q4 of 2015. The GDP of Brazil contracted by
0.3 percent on a quarterly basis (in Q1 of 2016)
as compared to 1.4 percent (Q-0-Q) contraction
in the fourth quarter of 2015.

2.28. Brazil’s monthly inflation rate measured by
the Extended Consumer Price index (IPCA)
clocked a greater than expected level of 0.78
percent in the month compared to a 0.61
percent recorded in the previous month,
with the result that inflation accumulated
the 12 months through May 2016 climbed to
9.32 percent. Evaluating the macroeconomic
outlook and perspectives for inflation, Brazil's
Central Bank has kept the benchmark Selic rate
unchanged at 14.25 percent, the highest in nine
years, as policymakers struggle to curb rising
inflation amid economic contraction. Brazil's
unemployment rate persisted at 11.2 percent at
the end of May 2016, up from 9 percent at the
end of 2015.

China:

2.29. The world's second largest economy expanded
by 6.7 percent (Y-0-Y) in Q1 of 2016, slowing
from a 6.8 percent increase in the previous
quarter, according to preliminary estimates
by China's National Bureau of Statistics. The
primary, secondary and tertiary sector grew
by 2.9 percent, 5.8 percent and 7.6 percent,
respectively.
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2.30.

2.31.

The Caixin China General manufacturing
Purchasing Manager Index (PMI) held at 50.1,
as seen in April 2016. The Caixin services
purchasing managers' index (PMI) came in at
a three month low of 51.2 in May, down from
51.8 in April, the second consecutive month of
decline despite continuing to indicate expansion
(a reading over 50 indicates expansion).

As regards price situation, in May the consumer
price index (CPI) went up by 2.0 percent year-
on-year, slightly lower than in April 2016. On
a monthly basis, consumer prices decreased
0.5 percent in May as compared to a fall of 0.2
percent in April.

Russia:

2.32.

2.33.

Russian GDP decreased 1.2 percent on an
annual basis in Q1, which came in above the 3.8
percent contraction registered in Q4. In 2015,
the Russian economy contracted by 3.7 percent
compared to 0.6 percent expansion in 2014.

The price situation remained stable as the
annual CPI inflation remained at the March
levels of 7.3 percent. The Central Bank of
Russia has kept its key one-week repo rate
unchanged at 11 percent as the inflation risks
remained high. However, policy makers have
signalled rate cuts in forthcoming meetings,
if inflation slows in line with forecasts and
inflation risks recede. The unemployment rate
in Russia decreased slightly to 5.6 percent in
May 2016 from 5.9 percent in April 2016.
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Review of Global Financial Markets:

Global stocks posted mixed returns during
May 2016. The possibility of a British exit
from the EU appeared to drag equities lower.
Uncertainty about the outcome of the June 23
vote weighed on financials stocks. Emerging
markets stocks fell as Fed’s April meeting
showed that policymakers would likely raise
the fed funds rate in June if the U.S. economy
kept strengthening.

Stock Markets:

3.35.

3.36.

US equities generated modest gains in May
2016. Indian stocks advanced as India’s gross
domestic product expanded to 7.9 percent.
Japanese equities advanced in the period under
consideration. Chinese stocks declined as data
showed that China’s economy fell back into
sluggish growth after a first-quarter pickup
driven by credit spending. Brazilian stocks
sank as corruption probes continued to ensnare
members of Brazil’s political and business
establishment. Turkish stocks sank amid
political turmoil following the unexpected
resignation of the nation’s prime minister.

MSCI World Index, which is a leading indicator
for tracking the overall performance of stock
markets in developed markets witnessed an
increase of 0.23 percent. Further, the MSCI
Emerging Market Index registered a fall of
-3.90 percent during May 2016. (Chart 3).

Chart 3: Movement in MSCI World and Emerging Market Index
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Bond Market:

3.37.

3.38.

The Merrill Lynch Eurozone Government
bond index >5 years posted a gain of 1.6
percent in May reversing the losses of April.
That return brings the year to date return to
+5.16 percent. The 10 year German bond
yield fell to 0.14 percent in May 2016 from
0.27 percent at the end of April, emphasizing
the negative deposit rates at the ECB of -0.40
percent.

US Treasury yields rose marginally in May
2016 on the back of higher commodity prices
with the 10 year yield closing at 1.85 percent
at the May end from 1.83 percent in previous
month.
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UK. 10-year gilt yields slid to 1.43 percent from
1.60 percent in previous month with investors
seeking safer havens as global economic
optimism cools and expectation that Bank of
Japan will ease the monetary policy if the nation
decides to leave in the 'Brexit' referendum.

The bonds in emerging market economies
mostly registered negative returns during May
2016. The 10 year government bond yield of
China, Brazil, India and Russia rose marginally
to 2.97 percent, 12.86 percent, 7.47 percent and
9.41 percent respectively in May 2016 from
2.92 percent, 12.69 percent, 7.44 percent and
9.38 percent respectively in April 2016.

Chart 4: Movement in 10 year bond yield of major countries
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Currency Markets:

3.41.

3.42.

During May 2016, the U.S. dollar (USD) rallied
strongly against most non-U.S currencies.
While the declines were broad, the impact was
particularly noteworthy for the yen, euro, and
Brazilian real, all of which fell sharply after
posting gains earlier in 2016. USD gained 3.9
percent against the Yen, 2.8 percent against
Euro and 4.7 percent against Brazilian Real,
during May 2016.

US Dollar Index, an index representing
strength of dollar against basket of other major
currencies, rose 2.9 percent against the basket
of major currencies during May 2016, but is still
down 2.9 percent from the start of 2016. The
USD rally in May was largely attributable to
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3.43.

growing expectations that the Federal Reserve
will implement its next policy rate hike earlier
than previously anticipated.

Since the beginning of January 2013 till May
2016, Brazilian Real and Russian Ruble have
depreciated significantly by 75.5 percent and
116 percent, respectively against USD. During
the same period, Indian Rupees & Japanese Yen
depreciated by 22.5 percent and 27.8 percent,
respectively against USD. Euro depreciated
by 18.1 percent against USD while British
Pound depreciated by 11.1 percent against
USD. Chinese Yuan has depreciated just by 5.5
percent against USD compared to beginning of
the January 2013.
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Chart 5: Movement of major currencies against US Dollar ($)
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Trends in Market Indices:

3.44. Major stock indices all over the world exhibited
mixed trends during May 2016. Amongst the
developed markets Nasdaq Composite of USA
witnessed an increase of 3.62 percent, followed
by Nikkei 225 of Japan (3.41 percent) and All
Ordinaries of Australia (2.48 percent) during
May 2016. On the contrary, a fall was registered
by Straits Times of Singapore -1.67 percent
followed by Hang Seng of Hong Kong (-1.20
percent ) and FTSE 100 of UK (-0.18 percent )
during the period under review.

3.45. As regards the emerging market indices, BSE
Sensex of India witnessed an increase of 4.14
percent, followed by Karachi 30 of Pakistan
(2.85 percent) and Taiwan Taiex of Taiwan
(1.88 percent) during the period under
consideration. On the contrary, a fall was
registered by Bovespa of Brazil -10.09 percent
followed by ISE National 100 of Turkey (-8.82
percent) and Russian Traded of Russia (-6.41
percent) during the same period.

Chart 6: Trend in Major Developed Market Indices
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Chart 7: Trend in Market Indices of BRIC Nations
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Market Capitalisation:

3.46. Market capitalisation of major countries in
the world, at the end of May 2016, is given
in table A5 and is illustrated in Chart 8. The
market capitalisation of all the major countries
declined significantly during May 2016, with
exception of USA and India.

3.47. Among major developed markets, the
market capitalisation of Australia, Singapore,
Germany, Hong Kong and France declined by
3.5 percent, 2.8 percent, 2.1 percent, 1.8 percent
and 0.8 percent respectively during May 2016.

The market capitalisation of USA increased by

3.48.

1.3 percent to USD 23.6 trillion at the end of
May 2016.

As regards the major emerging markets,
market cap figures shown negative trend
barring India. Market capitalisation of Turkey,
Brazil, Columbia, and South Africa declined
by 12.6 percent, 11.7 percent, 10.3 percent and
10.3 percent respectively. Market cap of China
decreased by 1 percent to USD 5.8 trillion
while that of India rose by 1 percent to USD
1.5 trillion.

Chart 8: Trend in Market Capitalisation of Major Exchanges (US$ Trillion)
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Derivatives Markets:

3.49.

3.50.

Among the major stock exchanges covered in
the review (Table A3 & A4), during May 2016,
the monthly notional turnover of index futures
in CME Group was the highest at USD 4,296
billion followed by EUREX (USD 1,585 billion),
Hong Kong Exchange (USD 567 billion) and
Japan Exchange Group (USD 547 billion). In
case of Index options, Korea Exchange of South
Korea recorded the monthly turnover of USD
2,500 billion followed by CME Group (USD
1,664 billion) and Eurex (USD 993 billion). NSE
of India recorded highest number of contracts
traded in Index option category, with 82.5
million contracts traded in May 2016, followed
by CBOE 32.3 million contracts) , Eurex (27.8
million contracts) and CMe group (11.9 million
contracts).

In case of Stock Options, NYSE Liffe (US)
recorded highest volume (160 million contracts)
in terms of contracts traded on the major world
exchanges followed by BM&FBOVESPA (64.1
million contracts), Nasdaq omx (US) (40 million
contracts), CBOE (28.3 million contracts) and
International Securities Exchange (22 million
contracts). While in case of Stock futures,
Moscow Exchange remains the number one
exchange in terms of Number of contracts
traded with monthly volume of 20.7 million
contracts, followed by NSE (15.8 million
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contracts), Eurex (15.6 million contracts) and
Korea Exchange (13.8 million contracts).

Review of Indian Economy

The Ministry of Statistics and Programme
Implementation released Provisional Estimates of
Annual National Income 2015-16 and quarterly
estimates of GDP for Q4 of 2015-16. As per
the provisional estimates of 2015-16, growth in
GDP at constant prices (2011-12) is estimated
at 7.6 percent in 2015-16. Growth figures were
revised sharply upwards for Q4 to 7.9 percent
from 7.2 percent for Q3; and the first and second
quarter figures revised to 7.5 and 7.6 percent
respectively. GDP growth for Q3 of 2015-16
has been estimated at 7.9 percent as compared
to 7.5 percent during Q4 of 2014-15. Agriculture
sector's growth has been estimated at 2.3 percent
in Q4 of 2015-16 as against -1.7 percent in Q3 of
2014-15. Manufacturing and Services (financial,
real estate, and professional services) sectors are
estimated to grow at 9.3 percent and 9.1percent,
respectively during Q4 of 2015-16.

GVA (Gross Value Added) growth for the
year 2015-16 is now estimated at 7.2 percent
as compared to 7.3 percent estimated earlier.
International Monetary Fund has projected

India's economic growth at 7.5 percent in
FY16 and FY17 on the back of lower oil prices.

Exhibit 3: Quarterly Estimates of GVA (Y-0-Y) (at 2011-12 prices)

Ttems 2014-15 | 2015-16 2014-15 2015-16
(I** RE) (PE) Q1| Q2 | Q3 | Q4| Q1 | Q2| Q3 | Q4
1. Agriculture & allied activities -0.2 1.2 23| 28] 24| -1.7] 2.6 2 -1 23
2. Industry
Mining & Quarrying 10.8 74 |165] 7] 91| 101] 85 5| 71| 86
Manufacturing 5.5 9.3 79| 58| 17| 6.6 73| 9.2| 115 9.3
Electricity, Gas, Water Supply & Other 8 66 |102| 88| 88| 44| 4| 75| 56| 93
Utility Services
3. Services
Construction 4.4 3.9 5] 53| 49 26| 56| 08| 46| 45
Trade, Hotel, Transport, Communication 9.8 9 |11.6| 84| 62| 13.1] 10| 67| 92| 9.9
and services related to broadcasting
Financial, Real Estate & Professional Services 10.6 10.3 85| 12.7] 121 91 9.3| 11.9| 10.5| 9.1
fe ‘1{51:; f‘dmmmmnon’ Defence and Other 10.7 66 | 42| 103] 253| 41| 59| 69| 72| 6.4
Gross Value Added at Basic Price 7.1 7.2 74| 81| 6.7| 6.2 72| 73| 69| 74
GDP 7.2 7.6 7.5 83| 66| 7.5 75| 7.6 72| 79
Source: CSO

RE- Revised Estimates; PE- Provisional Estimates
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4.53. The Nikkei India Manufacturing PMI
(Purchasing Managers’ Index) edged up only
slightly to 50.7 in May compared to 50.5 in
April 2016, one of its lowest recordings since
the end of 2013. The Services PMI showed a
deceleration as output growth lost momentum
for the second straight month, falling from
53.7 in April to 51.0 in May 2016.

Index of Industrial Production

4.54. India’s General Index of Industrial Production
(ITP) grew at 1.2 percent in May 2016, marking
an improvement over the negative pace of 0.8
percent in April 2016, with manufacturing
showinga turnaround by growingat 0.7 percent
in May up from a 3.1 percent contraction
in the previous month. Electricity slowed
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down considerably compared to the previous
month, down to 4.7 percent growth from 14.6
percent growth in the previous month. During
April-May 2016-17, the IIP grew 1.2 percent
compared to 0.1 percent contraction in April-
May 2015-16.

Inflation

4.55. India's CPl inflation accelerated to 5.76 percent
in May 2016 from 5.47 percent in April 2016,
contributing to the worrying trend witnessed
over the past month. In May, food inflation
increased further to 7.47 percent from 6.4
percent in April. However, India's wholesale
price index (WPI) rose again, this time by 0.79
percent compared to 0.34 percent in April. The
Repo rate stands at 6.5 percent.

Chart 9: Inflation as measured by WPI and CPI (in percent)
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Trade — Exports and Imports

4.56. The decline in India’s exports has slowed
considerably in May 2016, marking a decrease
of 0.79 percent in dollar terms to USD 22.17
billion from the May 2015 level of USD 22.34
billion, and rising well over 7 percent from
USD 20.56 billion in April 2016. Imports,
however, increased by more than 11 percent
to USD 28.44 billion from USD 25.41 billion
in April 2016 (despite recording a 13 percent

Foreign Exchange Reserves

4.57. Since March 2016, Forex reserves have increased
by about USD 10 billion. The reserves were
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decrease from May 2015 levels of USD 32.75
billion), yielding a negative trade balance of
USD 6.3 billion, widening the deficit for the
first time in months. Taking merchandise and
services together, overall trade deficit for April-
May, 2016-17 was estimated at USD 5.4 billion,
which is 65.6 percent lower than the deficit of
USD 15.7 billion during April - May 2015-16.

recorded at USD 360.2 billion as on May 27,
2016. (Exhibit 4)



JUNE SEBI BULLETIN 2016

Exhibit 4: Foreign Exchange Reserves (USD billion)

May 27, 2016 Apr 29, 2016 Apr 1, 2016 Mar 4, 2016
Total Reserves 360.2 363.1 359.8 350.8
Foreign Currency Assets 336.2 339 335.7 327.4
Gold 20 20 20.1 19.3
SDRs 1.5 1.5 1.5 1.5
Reserve Position in the IMF 2.4 2.5 2.5 2.6

Source: RBI

5. Annex Tables:

Table Al: Trend in major International Indices

Country Index March 2015* | March 2016* | April 2016* May 2016*
1 2 3 4 5 6

Australia All Ordinaries 5861.92 5151.79 5316.00 5447.80
France CAC 40 5033.64 4385.06 4428.96 4505.62
Germany DAX 11966.17 9965.51 10038.97 10262.74
Hong Kong HSI Hang Seng 24900.89 20776.70 21067.05 20815.09
Japan NIKKEI Nikkei 225 19206.99 16758.67 16666.05 17234.98
Singapore STI Straits Times 3447.01 2840.90 2838.52 2791.06
UK FTSE 100 6773.04 6174.90 6241.89 6230.79
USA Dow Jones Industrial Average 17776.12 17685.09 17773.64 17787.20
USA NASDAQ Composite 4900.89 4869.85 4775.36 4948.06
India (BSE) S&P BSE Sensex 27957.49 25341.86 25606.62 26667.96
India (NSE) CNX Nifty 8491.00 7738.40 7849.80 8160.10
Brazil Bovespa 51150.16 50055.27 53910.51 48471.71
Chile Stock Market Select 3916.92 3937.49 4002.07 3934.71
China Shanghai SE Composite IX 3747.90 3003.92 2938.32 2916.62
Colombia IGBC General 9998.85 9871.50 9961.63 9594.63
Egypt Hermes 828.83 687.28 704.82 684.50
Hungary Budapest Stock Exchange 19689.16 26451.02 26871.59 26521.19
Indonesia Jakarta Composite 5518.68 4845.37 4838.58 4796.87
Malaysia FTSE Bursa Malaysia KLCI 1830.78 1717.58 1672.72 1626.00
Mexico Bolsa 43724.78 45881.08 45784.77 45459.45
Pakistan Karachi 30 19232.27 19167.47 20205.61 20781.54
Russia Russian Traded 1222.80 1203.27 1311.16 1227.16
South Africa FTSE/JSE Africa All Share 52181.95 52250.28 52957.32 53905.21
Taiwan Taiwan Taiex 9586.44 8744.83 8377.90 8535.59
Thailand Stock Exchange of Thai 1505.94 1407.70 1404.61 1424.28
Turkey ISE National 100 80846.03 83268.04 85327.80 77803.41

*Indices are as on last trading day of the month
Source: Bloomberg
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Table A2: Volatility and P/E Ratio of Major International Indices

2016

Country Idex Volatility (petcent ) P/E Ratio
Apr-16 May-16 Apr-16 May-16
1 2 3 4 5 6
Developed Markets
Australia All Ordinaries 0.8 0.7 17.5 18.0
France CAC 40 1.3 0.9 14.6 15.1
Germany DAX 1.3 1.1 12.8 12.9
Hong Kong HSI Hang Seng 1.2 1.1 11.3 11.4
Japan NIKKEI Nikkei 225 2.1 1.2 15.8 NA
Singapore STI Straits Times 0.9 0.9 12.8 12.6
UK FTSE 100 0.8 0.8 16.9 16.8
USA Dow Jones Industrial Average 0.6 0.7 16.6 16.6
USA Nasdaq Composite 0.8 0.9 20.4 21.4
Emerging Markets
India (BSE) S&P Sensex 1.0 1.0 16.1 18.5
India (NSE) CNX Nifty 1.0 0.9 16.2 18.7
Argentina Indice Bolsa General 2.1 1.1 19.8 16.9
Brazil Bovespa 2.0 1.4 15.3 12.8
Chile Stock Market Select 0.5 0.3 14.2 13.4
China Shanghai SE Composite IX 1.0 1.3 13.2 13.4
Colombia IGBC General 0.9 1.0 NA NA
Egypt Hermes 1.2 1.2 10.0 10.1
Hungary Budapest Stock Exchange 0.8 1.2 13.5 12.2
Indonesia Jakarta Composite 0.6 0.7 15.2 15.2
Malaysia FTSE Bursa Malaysia KLCI 0.5 0.6 16.1 15.9
Mexico Bolsa 0.7 0.6 19.9 19.9
Pakistan Karachi 30 0.6 0.9 9.3 9.6
Russia Russian Traded 2.0 1.9 7.7 6.9
South Korea Kospi Index 0.6 0.6 11.2 11.1
South Africa FTSE/JSE Africa All Share 0.8 0.9 17.6 17.3
Taiwan Taiwan Taiex 0.8 0.9 12.9 12.6
Thailand Stock Exchange of Thai 0.9 0.6 15.0 15.3
Turkey ISE National 100 1.1 1.3 9.6 8.9

NA.: Not Available

Source: Bloomberg,
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Table A3: Monthly Turnover in Derivatives (Stock options and Stock futures) in major Stock Exchanges

May-16
Stock options Stock futures
Exchange Number of Notional Number of Notional
contracts traded (U;lll)rrll\z;{l:iron) contracts traded (U;grll\/(gl?iron)
Americas
BATS Global Markets 21500 423 NA NA NA
BM&FBOVESPA 54 122 496 19753 0 0
Buenos Aires SE 2363 103 0 0 0
Chicago Board Options Exchange 28 296 605 NA NA NA
International Securities Exchange 21 967 840 NA NA NA
Miami International Securities Exchange 10 330 597 NA NA NA
NASDAQ OMX (US) 40051 107 NA NA NA
NYSE Liffe (US) 160 006 822 32757 NA NA
Asia - Pacific
Australian Securities Exchange 7335103 11 675.3 298 975 153.6
BSE India 0 0.0 252 2.2
Hong Kong Exchanges 5627 751 120285 15090 43.6
Japan Exchange Group 81361 NA NA NA
Korea Exchange 1123 297 NA 13751672 7 067.8
National Stock Exchange India 7 861617 58 597.0 15783 401 115 579.0
TAIFEX 23821 43.5 838 249 4411.7
Thailand Futures Exchange NA NA 1610156 NA
Europe - Africa - Middle East
Athens Derivatives Exchange 808 0.4 1313 111 133.3
BME Spanish Exchanges 1425 803 1139.2 86 855 60.1
Borsa Istanbul 141 409 42.8 1301617 194.4
EUREX 15293 322 66 162.1 15569 510 66 287.8
Euronext 4064 424 10 356.0 56 137 260.3
ICE Futures Europe 1337 707 60 650.8 6 969 507 324 170.0
Johannesburg SE 766 449 23.6 570 548 425.4
Moscow Exchange 459 477 95.5 20772378 4317.0
OMX Nordic Exchange 2519 492 35357 533 576 463.7
Oslo Bars 244 112 109.0 67 116 31.9
Warsaw SE 0 0.0 103 886 149.0

NA: Not Available
Source: World Federation of Exchanges
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Table A4: Monthly Turnover in Derivatives (Index options and Index futures) in major Stock Exchanges

May-16
Stock index options Stock index futures
Fxchange Number of TOtional Number of Notional
contracts traded (USlgrﬁzliiron) contracts traded (U;l]l)rr;;;l;ton)
Americas
BM&FBOVESPA 82 474 11903.6 11 669 52 893.4
CBOE Future Exchange NA NA 4 816 144 NA
Chicago Board Options Exchange 32291736 NA NA NA
CME Group 11 881 409 1663 780.0 42708 217 4296 440.0
ICE Futures US 3786 424.0 3290 167 272 398.0
International Securities Exchange 54 515 NA NA NA
MexDer 6137 149.7 95 139 1486.8
NASDAQ OMX (US) 134 098 NA NA NA
Asia - Pacific
Australian Securities Exchange 1144929 43 682.2 807 445 76 298.4
BSE India 752 59 18 0.1
Bursa Malaysia Derivatives 389 NA 250 327 4847.3
China Financial Futures Exchange NA NA 905 709 133 083.0
Hong Kong Exchanges 2219 343 179729.0 7 001734 566 632.0
Japan Exchange Group 2238512 NA 17 566 664 546 858.0
Korea Exchange 2458 401 2499 760.0 2335451 237473
National Stock Exchange India 82 548 799 715 841.0 7 166 531 59 872.4
Singapore Exchange 575338 NA 11 100 394 NA
TAIFEX 15 080 737 190 227.0 5450702 188 581.0
Thailand Futures Exchange 16 818 NA 1916 970 NA
Europe - Africa - Middle East
Athens Derivatives Exchange 8719 8.4 119 416 122.1
BME Spanish Exchanges 180 305 1739.9 691724 51 804.4
Borsa Istanbul 22843 75.0 3970272 12 929.3
Budapest SE 0 0.0 16 267 15.2
Dubai Gold & Commodities NA NA 17 683 123.9
EUREX 27 823 915 993 453.0 34 228 580 1585 350.0
Euronext 709 056 34 368.7 3588276 209 730.0
ICE Futures Europe 1504 929 21994 2317 360 201 988.0
Johannesburg SE 294 150 172.3 1061 873 24 652.3
Moscow Exchange 2216212 3 608.0 18 301 957 30 360.4
OMX Nordic Exchange 860 283 14 788.1 3535531 612293
Oslo Bors 24 256 10.8 252 064 112.5
Tel Aviv SE 3516935 NA NA NA
Warsaw SE 22 395 102.5 312 895 2861.3

NA: Not Available

Source: World Federation of Exchanges
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Table A5: Market Capitalisation of major Stock Exchanges
(US$ Million)
Stock Exchange Mar-16 Apr-16 May-16 M-0-M change (percent)
1 2 3 4 5
Developed Markets
Australia 1,068,938 1,112,980 1,073,832 (3.5
France 1,908,362 1,937,683 1,912,189 (1.3)
Germany 1,808,209 1,826,967 1,789,459 (2.1)
Hong Kong 3,857,892 3,859,097 3,790,666 (1.8)
Japan 4,722,409 4,951,458 4,911,396 (0.8)
Singapore 487,158 486,657 473,104 (2.8)
UK 3,255,584 3,335,904 3,309,028 (0.8)
USA 23,172,275 23,304,754 23,608,638 1.3
Emerging Markets

India 1,431,949 1,461,330 1,475,311 1.0
Argentina 52,313 54,531 54,825 0.5
Brazil 560,021 617,002 545,068 (11.7)
Chile 208,501 215,427 200,576 (6.9)
China 6,036,829 5,898,152 5,838,703 (1.0)
Colombia 99,677 107,489 96,387 (10.3)
Egypt 48,543 49,224 47,712 (3.1
Hungary 20,444 20,993 19,539 (6.9)
Indonesia 387,718 386,266 369,907 (4.2)
Malaysia 421,153 408,358 376,006 7.9
Mexico 374,659 377,609 348,546 (7.7)
Pakistan 67,032 69,731 71,112 2.0
Russia 447,672 486,944 457,028 (6.1)
South Korea 1,251,431 1,254,849 1,202,711 (4.2)
South Africa 394,384 412,887 370,497 (10.3)
Taiwan 915,347 875,668 885,280 1.1
Thailand 371,975 374,555 370,009 (1.2)
Turkey 211,329 219,032 191,435 (12.6)

M-0-M: Month on Montbh.

Source: Bloomberg

Sources:

1. OECD database 16. Federal State Statistics Service (Russian Federation)

2. Bureau of Economic Analysis (US) 17. The Central Bank of the Russian Federation

3. Bureau of Labor Statistics (US) 18. The Central Statistical Office (India)

4. The Conference Board (US) 19. Office of the Economic Adviser to the Government of India

5. The Federal Reserve System (US) 20.  The Reserve Bank of India

6. Institute for Supply Management (US) 21. National Bureau of Statistics of China

7. Office for National Statistics (UK) 22. Peoples Bank of China

8.  Bank of England (UK) 23. Markit Financial Information Services

9. The Cabinet Office (Japan) 24. World Federation of Exchanges

25.

10. Statistics Bureau, Director-General for Policy Planning Bloomberg
(Statistical Standards) (Japan) 26. The Bombay Stock Exchange

11. Bank of Japan 27. The National Stock Exchange

12. Eurostat (EA18 and EU27) 28.  The Bank of Korea

13. European Central Bank (EA18) 29. Bank Indonesia

14. InstitutoBrasileiro de Geografia e Estatistica (Brazilian 30. Central Bank of The Republic of Turkey
Institute of Geography and Statistics) 31. IMF

15.  Banco Central do Brasil (Central Bank of Brazil) 32. World Bank
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HIGHLIGHTS OF DEVELOPMENTS IN
INTERNATIONAL SECURITIES MARKET

1. SEC Adopts Amendments to Implement JOBS
Act and FAST Act Changes for Exchange Act
Registration Requirements

3" May2016: The Securitiesand Exchange Commission
has approved amendments to revise the rules related
to the thresholds for registration, termination of
registration, and suspension of reporting under
Section 12(g) of the Securities Exchange Act of 1934.
These amendments implement provisions of the
Jumpstart Our Business Startups Act (JOBS Act)
and the Fixing America’s Surface Transportation Act
(FAST Act).

Source: bttps://www.sec.gov/news/pressrelease/2016-81.html

2.  I0OSCO Issues Report on Impact of Storage
and Delivery Infrastructure on Commodity

Derivatives Market Pricing

9% May 2016: The Board of the IOSCO published
a report titled The Impact of Storage and Delivery
Infrastructure on Commodity Derivatives Market
Pricing. The report sets out the findings and
conclusions of the review of the impact of storage
infrastructures on the integrity of the price
formation process of physically-delivered commodity
derivatives contracts traded on regulated exchanges.
The conclusions are based on a research review, an
industry survey and a public roundtable conducted by
IOSCO’s Committee 7 on Commodities Derivatives
Markets.

Source: bitp://www.iosco.org/news/pdf/TOSCONEWS425.pdf
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3. I0SCO continues to address global challenges

to securities markets

11" May 2016: IOSCO opened the public sessions
of its Annual Conference in Lima focusing on SME
financing, investor protection and education, and
the opportunities and challenges of new financial
technologies (fintech). The public conference comes at
the conclusion of IOSCO’s private meetings in which
members discussed responses to the challenges facing
markets regulators today. During the four-day meeting,
the IOSCO Board, the Growth and Emerging Markets
(GEM) Committee, the four Regional Committees
and the Affiliate Members Consultative Committee
(AMCC) discussed policy initiatives to strengthen
securities market resilience and ensure that securities
markets continue to be sustainable sources of finance.

Source: bitp://www.iosco.org/news/pdf/TOSCONEWS426.pdf

4. I0SCO Issues Survey Report on Audit

Committee Oversight of Auditors

31 May 2016: The Board of the IOSCO published
the Survey Report on Audit Committee Oversight
of Auditors, which seeks to help identify audit
committee practices that could improve audit quality
at publicly listed entities. The report summarizes the
results of an IOSCO survey of its members regarding
the existing legal, regulatory and other requirements
related to the oversight by audit committees of the
auditor and the audit process of domestic publicly-
listed entities. The report also serves to inform
interested stakeholders and IOSCO members of the
audit committee requirements in force in different
jurisdictions, as of December 31, 2014.

Source: bitp://www.iosco.org/news/pdf/TOSCONEWS424.pdf
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Table 1: SEBI Registered Market Intermediaries/Institutions

Market Intermediaries 2015-16 2016-17$%
Stock Exchanges (Cash Market) 5 5
Stock Exchanges (Equity Derivatives Market) 3 3
Stock Exchanges (Currency Derivatives Market) 3 3
Stock Exchanges (Commodity Derivatives Market) 12 12
Brokers (Cash Segment)* 3,199 3,193
Corporate Brokers (Cash Segment)* 2,780 2,775
Brokers (Equity Derivatives Market) 2,760 2,745
Brokers (Currency Derivatives Market) 1,985 1,985
Brokers (Debt Segment) 6 6
Brokers (Commodity Derivatives Market) 295 572
Sub-brokers (Cash Segment)* 34942 33,526
Foreign Portfolio Investors (FPIs) 4311 4,861
Deemed FPIs 4,406 3,896
Custodians 19 19
Depositories 2 2
Depository Participants of NSDL & CDSL 858 858
Merchant Bankers 189 187
Bankers to an Issue 62 64
Underwriters 2 2
Debenture Trustees 31 32
Credit Rating Agencies 7 7
KYC Registration Agency (KRA) 5 5
Registrars to an Issue & Share Transfer Agents 71 71
Venture Capital Funds 200 200
Foreign Venture Capital Investors 215 215
Alternative Investment Funds 209 223
Portfolio Managers 204 207
Mutual Funds 48 47
Investment Advisors 427 464
Reasearch Analysts 261 281
Infrastructure Investment Trusts (InVIT) 0 2
Collective Investment Management Company 1 1
Approved Intermediaries (Stock Lending Schemes) 2 2
STP (Centralised Hub) 1 1
STP Service Providers 2 2

Notes:

*Stock brokers/sub-brokers pertaining to active stock exchanges.
$ indicates as on May 31, 2016.

Source: SEBI, NSDL.
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Table 2: Company-Wise Capital Raised through Public and Rights Issues (Equity) during May 2016
No. of Face |Premium | Issue Size of
S.No. Nameco:he;ssuer/ gatiionf Tirp S0 InTzf:fnt Shares Value Value Price Issue
ompany pening ssue strume Issued ®) ®) ®) | Rcrore)
1 |Darshan Orna Private 2-May-16 IPO (SME) Equity 12,56,000 10 50 60 8
Limited
2 |Sagardeep Alloyes Private 4-May-16 IPO (SME) Equity 30,00,000 10 10 20 6
Limited
3 | Parag Milk Foods Private 4-May-16 | IPO (Fresh + Equity [3,42,71,268| 10 205 215 751
Limited OFS)
4 | United Polyflab Gujarat 25-May-16 | IPO (SME) Equity 17,01,000 10 35 45 8
Limited
5 | Anjani Portland Cement 25-May-16 RI Equity 68,96,099 10 99 109 75
Limited
Note: 1. All the issues are compiled from the Prospectus’ of Issuer Companies filed with SEBI.
Source: SEBI.
Table 3: Open Offers under SEBI Takeover Code closed during May 2016
Offer Size e
Offer Offer Percent o
] . g Price
S.No. Target Company Acquirer Opening Closing No. of of @) pet
Date Date Shatres Equity Jhaie
Capital
1 PINCON SPIRIT LTD. | MR.MONORANJANROY | 4/13/2016 5/2/2016 4208600 20 135.0
2 POTENTIAL MR. SAKET AGARWAL 4/18/2016 5/2/2016 4810000 26 14.0
INVESTMENTS &
FINANCE LTD.
3 CHPL INDUSTRIES MRS. RASHMI RAVI 5/10/2016 | 5/23/2016 792113 26 1.0
LTD. SHARMA AND OTHERS
Source: SEBI.
Table 4: Substantial Acquisition of Shares and Takeovers
Open Offers
Objectives Total
Year/ Change in Control Consolidation of Substantial
Month of Management Holdings Acquisition Amount
o e P No. of offers )
No. of offers ount No. of offers ount No. of offers ount
 crore)  crore) R crore)
2015-16 61 6,868 6 2,847 6 2,050 73 11,766
2016-17$ 10 127 0 0 0 0 10 127
Apr-16 5 81 0 0 0 0 5 81
May-16 5 46 0 0 0 0 5 46

$ indicates as on May 31, 2016
Source: SEBI.
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Table 7: Industry-wise Classification of Capital Raised through Public and Rights Issues

2016

2016-17$ May-16
Industry 5 .
No. of issues Amount (Zcrore) No. of issues Amount (Zcrore)
Airlines 2 3,059 0 0
Automobile 0 0 0 0
Banking and Finance 2 665 2 665
Cement & Construction 1 75 1 75
Chemical 0 0 0 0
Consumer Services 0 0 0 0
Electrical Equipment/ Production 0 0 0 0
Engineering 0 0 0 0
Electronics 2 510 0 0
Entertainment 0 0 0 0
Financial Services 0 0 0 0
Food Processing 1 751 1 751
Healthcare and pharma 0 0 0 0
Hotels 0 0 0 0
Information Technology 0 0 0 0
Misc. 2 14 2 14
Roads & Highways 0 0 0 0
Telecommunication 0 0 0 0
Textile 2 10 1 8
Total 12 5,084 7 1,512
$ indicates as on May 31, 2016.
Source: SEBI.
Table 8: Sector-wise and Region-wise Distribution of Capital Mobilised through Public and Rights Issues
Sector-wise Region-wise
Total
Year/ Private Public Northern Eastern Western Southern
Month No. of [Amount| No. of [Amount| No. of |Amount| No. of |Amount| No. of [Amount| No. of |Amount| No. of [Amount
issue |(Rcrore)| issue |(Rcrore)| issue |(Rcrore)| issue |(Rcrore)| issue |(Rcrore)| issue |Rcrore)| issue |(Rcrore)
2015-16 108| 58,166 87| 24,054 21 34,112 22| 32,380 4 584 60| 18,780 2| 6425
2016-17% 12 5,084 10 4,419 2 665 0 0 0 0 7 1,284 5 3,799
Apr-16 5/ 3,572 5 3,572 0 0 0 0 0 0 3 513 2| 3,059
May-16 7 1,512 5 847 665 0 0 0 0 4 772 3 740
$ indicates as on May 31, 2016.
Source: SEBI.
Table 9: Size-wise Classification of Capital Raised through Public and Rights Issues
Year/ Total < 5 crore 2 5crore - < 10crore = ccr::;- SEU | =e c:;;je- <100 2100 crore
Month No. of | Amount | No. of | Amount | No.of | Amount | No.of | Amount | No. of | Amount | No. of | Amount
issue | (Rcrore) | issue | (Rcrore) issue (RRcrore) | issue | Rcrore) | issue | (crore) | issue | (Rcrore)
2015-16 108 58,166 29 80 13 82 9 166 7 487 50 57,350
2016-17% 12 5,084 1 3 3 21 1 31 1 75 6 4,954
Apr-16 5 3,572 1 3 0 0 1 31 0 0 3 3,538
May-16 7 1,512 0 0 3 21 0 0 1 75 3 1,415

$ indicates as on May 31, 2016.
Source: SEBI.
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Table 10: Capital Raised by Listed Companies from the Primary Market through QIPs
NSE BSE Common Total

oot/ et No. of issues Amount No. of issues Amount No. of issues Amount No. of issues Amount

(Rcrore) Rcrore) Rcrore) (Rcrore)
2015-16 0 0 7 1,494 17 13,093 24 14,588
2016-17% 0 0 0 0 1 262 1 262
Apr-16 0 0 0 0 0 0 0 0
May-16 0 0 0 0 1 262 1 262

Notes: 1. The above data includes both “no. of issues” and “Amount” raised on conversion of convertible securities issued on QIP basis.
$ indicates as on May 31, 2016.
Source: BSE and NSE.

Table 11: Preferential Allotments Listed at BSE and NSE

NSE BSE Common Total
Yo Month
car/ Mon No.of issues peaoat No.of issues S=mout No.of issues inlny No.of issues panout
(Rcrore) Rcrore) Rcrore) (Rcrore)
2015-16 144 1,957 22 983 189 47,573 355 50,513
2016-17$ 76 4,211 33 3,772 55 8,507 111 9,048
Apr-16 43 3,868 31 3,733 26 3,672 47 3,829
May-16 33 343 2 39 29 4,836 64 5,218
$ indicates as on May 31, 2016.
Source: BSE and NSE.
Table 12: Private Placement of Corporate Debt Reported to BSE and NSE
NSE BSE Common Total
Year/ Month
No. of Issues LABOEG No. of Issues LAIOES No. of Issues AT No. of Issues ST
(crore) Rcrore) Rcrore) Rcrore)
2015-16 1,198 2,06,676 1,619 1,52,281 158 99116 2,975 4,58,073
2016-17% 201 40,072 356 41,716 29 19,092 586 1,00,880
Apr-16 112 15,602 189 20,167 13 5,310 314 41,079
May-16 89 24,470 167 21,549 16 13,782 272 59,801
$ indicates as on May 31, 2016.
Source: SEBI
Table 13: Trading in the Corporate Debt Market
BSE NSE MSEI
Year/ Month No. of Trades Traded Value No. of Trades Traded Value No. of Trades Traded Value
R crore) R crore) R crore)
2015-16 16,900 2,07,652 53,223 8,14,756 0 0
2016-17$ 3,380 32,176 9,237 1,31,905 0 0
Apr-16 1,541 14,842 4,617 66,679 0 0
May-16 1,839 17,335 4,620 65,225 0 0
$ indicates as on May 31, 2016.
Source: SEBI
Table 14: Ratings Assigned for Long-term Corporate Debt Securities (Maturity = 1 year)
Grade Investment Grade
Highest Safety Moderate Safety | | C1vestment Total
i Grad
( ) High Safety (AA) |Adequate Safety (A) (BBB) rade
No. of | Amount | No. of | Amount | No. of | Amount | No.of | Amount | No. of | Amount | No. of | Amount
Period issue | (R crore) | issue | (X crore)| issue | (X crore)| issue | (X crore)| issue | (X crore)| issue | (X crore)
2015-16 178 | 10,31,140 309 | 1,93,074 214 40,889 151 6,180 100 8,886 896 | 12,82,233
2016-17% 37| 4,15,679 43 27,697 35 4,015 19 1,357 16 2,377 150 | 4,51,126
Apr-16 20| 2,99,239 18 18,407 10 1,265 7 979 2 31 57| 3,19,922
May-16 17| 1,16,440 25 9,290 25 2,751 12 377 14 2,346 93| 1,31,204

$ indicates as on May 31, 2016.
Source: Credit Rating Agencies.
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Table 19: City-wise Distribution of Turnover on Cash Segments of BSE and NSE
(Percentage share in Turnover)
S No. City BSE NSE

Stock Exchange/ City 2015-16 May-16 2015-16 May-16
1 Ahmedabad 3.6 4.4 3.5 2.9
2 Bengaluru 0.3 0.3 1.7 5.8
3 Vadodra 11 11 0.4 0.3
4 Bhubneshwar 0.0 0.0 0.0 0.0
5 Chennai 1.5 1.0 1.4 1.2
6 Ernakulum 0.1 0.2 1.4 1.1
7 Coimbatore 0.0 0.0 0.2 0.1
8 New Delhi 3.4 3.5 9.4 7.5
9 Guwahati 0.1 0.1 0.0 0.0
10 Hyderabad 0.3 0.5 4.5 3.9
11 Indore 0.4 0.4 0.5 0.4
12 Jaipur 0.6 0.7 0.5 0.4
13 Kanpur 0.4 0.5 0.1 0.1
14 Kolkata 6.0 6.1 6.6 5.0
15 Ludhiana 0.1 0.1 0.1 0.1
16 Mangalore 0.0 0.0 0.0 0.0
17 Mumbai 56.3 51.4 59.2 58.8
18 Patna 0.1 0.1 0.0 0.0
19 Pune 0.4 0.4 0.2 0.2
20 Rajkot 2.0 2.6 1.0 1.3
21 Others 23.4 26.6 9.2 10.8

Total 100.0 100.0 100.0 100.0

Notes: 1. The city-wise distribution of turnover is based on the cities uploaded in the UCC database of the Exchange for clientele
trades and member’s registered office city for proprietary trades.

Source: BSE and NSE.

Table 20: Category-wise Share of Turnover in Cash Segment of BSE

T Percentage Share in Turnover
Proprietary FPI Mutual Funds Banks Others
May-15 17.2 26.2 3.0 0.0 53.6
Jun-15 17.6 21.8 33 0.0 57.3
Jul-15 18.4 15.6 2.8 0.0 63.3
Aug-15 19.6 14.8 2.8 0.1 62.8
Sep-15 19.3 18.4 4.0 0.0 58.3
Oct-15 19.3 121 4.1 0.4 64.0
Nov-15 20.2 11.7 2.9 0.2 64.9
Dec-15 19.9 10.4 3.1 0.1 66.5
Jan-16 20.7 13.5 4.0 0.0 61.8
Feb-16 20.7 18.0 3.2 0.0 58.0
Mar-16 16.1 21.6 33 1.0 57.9
Apr-16 16.9 21.8 3.7 0.0 57.6
May-16 16.5 16.8 5.1 0.0 61.7
Source: BSE.
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Table 21: Category-wise Share of Turnover in Cash Segment of NSE

Month Percentage Share in Turnover
Proprietary FPI Mutual Funds Banks Others
May-15 19.2 27.8 5.1 0.5 47.5
Jun-15 20.2 23.6 5.7 0.5 50.0
Jul-15 20.6 20.9 4.9 0.6 53.1
Aug-15 21.8 23.5 5.2 0.6 48.9
Sep-15 22.5 23.2 5.3 0.5 38.5
Oct-15 21.3 21.4 5.5 0.5 51.2
Nov-15 20.5 22.8 5.6 0.4 50.6
Dec-15 19.7 18.9 5.8 0.3 55.2
Jan-16 22.2 19.6 6.0 0.3 52.3
Feb-16 22.9 20.0 5.8 0.2 51.3
Mar-16 18.9 23.0 6.5 0.3 51.6
Apr-16 19.1 22.2 5.3 0.3 53.1
May-16 18.7 23.4 5.2 0.4 52.8
Source: NSE.

Table 22: Component Stocks: S&P BSE Sensex during May 2016

‘ Issucd Fﬁ;flj:t‘“ T 2 Daily | Monthly | Impact
S.No. Name of Security Capital o Beta R Volatility Return Cost
R crore) Capitalisation | (Percent) (Percent) | (Percent) | (Percent)
R crore)

1 INFOSYS LTD 1,148 2,49,763 10.4 0.7 0.0 4.7 3.2 0.2
2 HDFC BANK 506 2,32,768 9.7 0.8 0.6 1.1 4.2 0.2
3 ITCLTD. 805 1,97,838 8.2 0.9 0.3 1.7 8.3 1.3
4 HDEFC 316 1,95,607 8.1 1.1 0.5 1.7 13.8 1.1
5 RELIANCE 3,241 1,58,439 6.6 1.1 0.5 1.7 -2.4 5.4
6 ICICI BANK 1,163 1,42,532 5.9 1.5 0.6 2.2 3.6 13.9
7 TCSLTD. 197 1,31,925 5.5 0.6 0.3 1.3 1.8 0.3
8 LARSEN & TOU 186 120,849 5.0 1.3 0.5 2.0 17.6 15.3
9 TATA MOTORS 575 87,313 3.6 1.6 0.4 2.6 12.1 9.0
10 AXIS BANK 477 87,145 3.6 1.4 0.5 2.1 9.2 5.7
11 SUN PHARMA. 241 82,598 3.4 0.9 0.2 2.1 -6.0 6.9
12 STATE BANK 776 65,198 2.7 1.5 0.5 2.4 8.4 9.9
13 MAH & MAH 311 60,884 2.5 1.0 0.4 1.8 -0.5 4.5
14 HIND UNILT 216 60,689 2.5 0.5 0.2 1.3 -1.9 0.3
15 MARUTISUZUK 151 55,398 2.3 0.9 0.3 1.7 9.8 0.4
16 BHARTI ARTL 1,999 49,199 2.0 0.7 0.2 1.7 -3.3 8.9
17 ASTAN PAINTS 96 44,365 1.8 0.8 0.3 1.6 13.4 3.4
18 DR.REDDY'S 85 40,729 1.7 0.7 0.1 2.1 29 4.6
19 ONGC CORPN 4,278 37,936 1.6 1.2 0.4 2.1 -3.1 3.6
20 HEROMOTOCO 40 37,751 1.6 0.9 0.4 1.5 6.8 0.2
21 COAL INDIA 6,316 36,843 1.5 0.8 0.2 1.9 1.6 0.2
22 BAJAJ AUTO 289 35,618 1.5 1.0 0.4 1.7 5.4 1.8
23 LUPIN LTD. 90 35,208 1.5 0.7 0.1 2.1 -8.3 2.9
24 WIPRO LTD. 494 35,085 1.5 0.6 0.3 1.3 -1.4 2.3
25 NTPCLTD 8,245 29,529 1.2 0.9 0.3 1.7 3.2 2.5
26 CIPLA LTD. 161 23,909 1.0 0.8 0.3 1.7 -12.0 2.4
27 TATA STEEL 971 22,413 0.9 1.7 0.4 2.8 -4.6 12.2
28 ADANIPORTS 414 17,550 0.7 1.3 0.3 2.5 -19.2 3.6
29 GAIL () LTD 1,268 17,405 0.7 1.2 0.3 2.3 2.9 6.4
30 BHEL 490 10,931 0.5 1.3 0.3 2.5 -3.7 0.5

Notes: 1. Beta & R2 are calculated for the trailing 12 months. Beta measures the degree to which any portfolio of stocks is affected as
compared to the effect on the market as a whole.
2. The coefficient of determination (R?) measures the strength of relationship between two variables the return on a security
versus that of the market.
3. Volatility is the standard deviation of the daily returns for the trailing 12 months.
4. Impact cost is calculated as the difference between actual buy price and ideal buy price, divided by ideal buy price,
multiplied by 100. Hence ideal price is calculated as (best buy + best sell) /2.
5. The above is calculated for a month for the portfolio size of X 5 lakh. It is calculated for the current month.
Source: BSE.
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Table 23: Component Stocks: Nifty 50 Index during May 2016
. Issu.ed Ft;[if]::tat e b , Dai.l}.f Monthly | Impact
S.No. Name of Security Capital A Beta | R* | Volatility | Return Cost
 crore) Capitalisation | (Percent) (Percent) | (Percent) | (Petrcent)
R crore)
1 [INFOSYSLTD. 1,148 2,49,523 8.4 08| 0.3 1.1 3.4 0.0
2 |HDFC BANK LTD. 506 2,36,155 7.9 0.8 ] 0.6 1.0 4.4 0.0
3 [ITCLTD. 805 1,97,748 6.6 091 03 1.8 8.0 0.0
HOUSING DEVELOPMENT FINANCE
4 CORPORATION LTD. 316 1,95,579 6.6 1.1] 05 1.8 13.7 0.0
5 |RELIANCE INDUSTRIES LTD. 3,241 1,58,338 5.3 1.1] 05 1.2 -2.5 0.0
6 |ICICIBANK LTD. 1,163 1,42,284 4.8 15| 0.6 2.2 3.3 0.0
7 |TATA CONSULTANCY SERVICES LTD. 197 1,36,696 4.6 06| 03 1.3 1.3 0.0
8 |LARSEN & TOUBRO LTD. 186 1,20,810 4.1 1.3] 05 3.3 17.5 0.0
9 |TATA MOTORS LTD. 577 88,916 3.0 16| 04 2.9 12.6 0.0
10 |AXIS BANK LTD. 477 86,029 2.9 14] 0.5 1.7 9.1 0.0
11 |SUN PHARMACEUTICAL INDUSTRIES LTD. 241 82,609 2.8 091 0.2 2.0 -6.0 0.0
12 |[KOTAK MAHINDRA BANK LTD. 917 79,438 2.7 1.1] 05 1.2 4.1 0.0
13 |STATE BANK OF INDIA 776 63,639 2.1 16] 05 2.7 8.4 0.0
14 |MAHINDRA & MAHINDRA LTD. 311 61,595 2.1 10| 04 1.0 0.7 0.0
15 |HINDUSTAN UNILEVER LTD. 216 60,570 2.0 06| 0.2 1.2 -2.3 0.0
16 [MARUTI SUZUKI INDIA LTD. 151 55,314 1.9 091 03 1.2 9.7 0.0
17 |[INDUSIND BANK LTD. 595 53,826 1.8 10] 05 1.3 5.2 0.0
18 |BHARTI AIRTEL LTD. 1,999 46,355 1.6 0.7] 0.2 1.5 -3.4 0.0
19 |ASIAN PAINTS LTD. 96 44,399 1.5 091 03 1.2 13.7 0.0
20 |HCL TECHNOLOGIES LTD. 282 41,741 14 081 0.2 1.2 -1.4 0.0
21 |[DR.REDDY'S LABORATORIES LTD. 85 40,187 1.4 071 0.2 1.6 3.1 0.0
22 |HERO MOTOCORP LTD. 40 38,985 1.3 091 04 1.0 7.0 0.0
23 |OIL & NATURAL GAS CORPORATION LTD. 4,278 37,864 1.3 1.2 ] 04 1.7 -3.0 0.0
24 |COAL INDIA LTD. 6,316 36,812 1.2 081 0.2 1.2 1.2 0.0
25 |[BAJAJAUTOLTD. 289 35,610 1.2 091 03 1.6 5.1 0.0
26 |[NTPCLTD. 8,245 35,410 1.2 091 03 1.3 2.8 0.0
27 |LUPIN LTD. 90 35,227 1.2 071 0.1 2.3 -8.2 0.0
28 |WIPRO LTD. 494 35,039 1.2 06| 03 0.8 -1.6 0.0
29 [YESBANKLTD. 421 33,907 1.1 15] 05 1.4 9.6 0.0
30 |ULTRATECH CEMENT LTD. 274 33,650 1.1 091 04 1.3 2.1 0.0
31 |TECH MAHINDRA LTD. 485 33,559 1.1 08| 0.2 25 11.2 0.0
32 |[POWER GRID CORPORATION OF INDIA LTD. 5,232 32,959 1.1 0.6 02 1.1 4.6 0.0
33 |GRASIM INDUSTRIES LTD. 93 28,063 0.9 0.7] 04 0.8 6.6 0.0
34 |BHARAT PETROLEUM CORPORATION LTD. 723 25,523 0.9 08] 0.2 2.4 0.3 0.0
35 |ZEE ENTERTAINMENT ENTERPRISES LTD. 96 24,271 0.8 1.1] 04 2.2 6.9 0.0
36 |CIPLALTD. 161 23,924 0.8 081 0.3 1.3 -12.0 0.0
37 |EICHER MOTORS LTD. 27 22,596 0.8 10] 03 15 7.7 0.0
38 |TATA STEEL LTD. 971 22,406 0.8 171 04 1.9 -4.8 0.0
39 |[AUROBINDO PHARMA LTD. 59 21,139 0.7 1.2] 03 2.0 3.3 0.0
40 [BOSCHLTD. 31 20,349 0.7 1.0] 03 1.8 13.7 0.0
41 |[BHARTIINFRATEL LTD. 1,897 19,891 0.7 06| 0.1 1.6 -0.1 0.0
42 |ADANIPORTSANDSPECIALECONOMICZONELTD. 414 17,509 0.6 141 03 3.3 -19.3 0.0
43 |AMBUJA CEMENTS LTD. 310 17,723 0.6 091 04 1.5 3.4 0.0
44 |GAIL (INDIA) LTD. 1,268 17,387 0.6 1.2] 03 1.7 2.8 0.0
45 |TATA MOTORSLTD DVR 102 15,832 0.5 15| 04 3.3 5.6 0.1
46 |ACCLTD. 188 14,388 0.5 071 03 1.3 6.0 0.0
47 _|BANK OF BARODA 461 13,490 0.5 16| 03 2.6 9.6 0.0
48 |HINDALCO INDUSTRIES LTD. 206 13,475 0.5 18| 04 3.3 9.2 0.0
49 |[TATA POWER CO.LTD. 270 13,364 0.5 1.1] 04 1.6 4.6 0.1
50 |IDEA CELLULAR LTD. 3,601 12,830 0.4 071 0.1 1.9 -3.0 0.0
51 |BHARAT HEAVY ELECTRICALS LTD. 490 10,913 0.4 13] 03 2.4 -3.9 0.0
Notes: 1. Beta & R2 are calculated for the the trailing 12 months. Beta measures the degree to which any portfolio of stocks is affected as compared to
the effect on the market as a whole.
2. The coefficient of determination (R%) measures the strength of relationship between two variables the return on a security versus that of the
market.
3. Volatility is the standard deviation of the daily returns for the the trailing 12 months.
4. Impact cost is calculated as the difference between actual buy price and ideal buy price, divided by ideal buy price, multiplied by 100. Hence
ideal price is calculated as (best buy + best sell) /2.
5. The above is calculated for a month for the portfolio size of X5 lakh. It is calculated for the current month.
6. As per NSE circular dated February 22, 2016, the equity securities with Differential Voting Rights (DVRs) would be eligible for inclusion in
an index subject to fulfilment of the eligibility criteria laid down by NSE.
Source: NSE.
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Table 24: Advances/Declines in Cash Segment of BSE and NSE
BSE NSE
Month Advances Declines Dé:ll‘i’zlelia{io Advances Declines Dje\jl‘i,:elc;a{io
May-15 1,226 2,267 0.5 402 1,114 0.4
Jun-15 1,102 2,387 0.5 404 1,113 0.4
Jul-15 2,425 1,105 22 1,210 310 3.9
Aug-15 1,867 1,738 1.1 773 751 1.0
Sep-15 730 2,755 0.3 201 1,335 0.2
Oct-15 2,473 1,020 2.4 1,278 258 5.0
Nov-15 1,674 1,808 0.9 662 882 0.8
Dec-15 2,313 1,147 2.0 1,068 476 22
Jan-16 2,417 810 3.0 565 994 0.6
Feb-16 553 2,652 0.2 140 1,432 0.1
Mar-16 1,492 1,928 0.8 859 713 1.2
Apr-16 2,290 1,074 2.1 1,248 336 3.7
May-16 1,682 1,688 1.0 802 777 1.0
Note: Advance/Decline is calculated based on the average price methodology.
Source: BSE and NSE
Table 25: Trading Frequency in Cash Segment of BSE and NSE
BSE NSE
Month No. of Companies | No. of companies | Percent of Traded | No. of Companies | No. of companies | Percent of Traded
Listed Traded to Listed Listed Traded to Listed
May-15 5,672 2,785 49.1 1,749 1,519 86.8
Jun-15 5,688 2,801 49.2 1,750 1,517 86.7
Jul-15 5,725 2,984 52.1 1,756 1,521 86.6
Aug-15 5,752 2,755 47.9 1,772 1,574 88.8
Sep-15 5,763 2,758 47.9 1,779 1,535 86.3
Oct-15 5,788 2,791 48.2 1,781 1,534 86.1
Nov-15 5,806 2,898 49.9 1,786 1,541 86.3
Dec-15 5,835 2,891 49.5 1,794 1,549 86.3
Jan-16 5,859 2,766 47.2 1,797 1,548 86.1
Feb-16 5,883 2,613 44.4 1,800 1,550 86.1
Mar-16 5,911 2,721 46.0 1,808 1,563 86.4
Apr-16 5,928 2,637 44.5 1,806 1,561 86.4
May-16 5,948 2,714 45.6 1,811 1,566 86.5

Note: At NSE, number of companies traded also includes the number of companies not available for trading but permitted to trade
only in the first week of every month.
Source: BSE and NSE
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Table 26: Daily Volatility of Major Indices (percent)

Year/ Month BSE Sensex BSE 100 BSE 500 Nifty 50 Nifty Next 50 Nifty 500
2015-16 1.1 1.1 1.1 1.1 1.2 1.1
2016-17$ 1.0 0.9 0.8 0.9 0.8 0.8
Apr-16 1.0 0.9 0.9 1.0 0.7 0.9
May-16 1.0 0.9 0.8 0.9 0.8 0.8

Note: Volatility is calculated as the standard deviation of the natural log of daily returns in indices for the respective period.

$ indicates as on May 31, 2016.
Source: BSE and NSE.

Table 27: Percentage Share of Top ‘N’ Securities/Members in Turnover of Cash Segment (percent)

Year/Month BSE NSE
Top 5 | 10 25 50 100 5 | 10 | 25 | 50 | 100
Securities
2015-16 11.2 17.7 31.6 44.1 58.5 11.8 21.0 37.3 53.4 1.7
2016-17$ 10.6 17.5 31.3 43.5 58.3 12.7 22.6 38.8 55.3 74.0
Apr-16 16.9 24.9 39.3 52.4 66.1 13.9 24.3 40.6 57.2 74.5
May-16 15.6 22.4 36.4 50.5 65.4 13.1 22.1 38.4 55.5 74.6
Members
2015-16 20.8 31.0 50.1 65.6 79.1 17.7 29.1 50.5 67.8 81.5
2016-17$ 22.5 32.6 52.2 67.7 81.0 15.3 26.6 50.6 68.7 82.5
Apr-16 25.1 34.9 53.7 68.5 81.5 18.1 29.4 51.4 69.2 82.8
May-16 21.1 31.5 52.6 67.7 80.9 17.6 29.0 52.2 69.3 82.8

Notes: 1. Data for Top N scrips has been compiled for all markets except Auction market & Retail Debt Market and includes series EQ,

BE,BT, BL and IL.
$ indicates as on May 31, 2016.
Source: BSE and NSE

414




SEBI BULLETIN 2016

JUNE

‘HSd :99In0g
‘9107 ‘I€ AeJA UO Sse s1edIpuT §
Kpuend) x (WNRwLIJ + 0P AHIS) = IdA0UIN], [BUONON ‘T 90N

1 91 1 70T 0 0 0 0 0 0 6¢ (474 <l (414 1 81 [44 91-Ae ]y
! |13 09% €/1°88 0 0 0 0 yIz'e 916'¢9 S1TT £19°€T 8 yags [44 (X34 81 91-1dy
T 91 SISy S61°68 0 0 0 0 vIz'e 916°€9 SSTT 62Y'vC € 66 € 15514 oy $L1-910C
¢ 89 800°SLVY [¥6£°60°T90T |60F T TSHEIYT |V06°TE 6EP°600°T |80L‘ST ST [1S9VS Py |1HS°09°ST |STE ELL8'S |0SET SI8‘TS L60°CT TIL90'C  |L¥T 91-S10T
(33010 ) [s10EMUOY | (93030 }) | soeMUO) | (93030 ) |s10eMUOY | (93010 }) [s10emUO) | (93010 ) | s1eMUOY | (93010 3) | s1eNUOY | (93030 }) [s10ENUTOY| (93030 }) | SI0EHUOD
anjep JO'ON |¥2souany,| JoON |¥osouiny | jo ‘ON |¥dAouiny,| jo 'ON [(¥osouiny| Jo-ON [(1souiny| Jo-oN | Idsouwiny, | Jo 'OoN [¥dAouiny| Jo ‘ON wm%wﬁ PuolW
Jiuow Jo pua dy} mng med mng e ﬁﬁ.ﬁ.ﬂ. /¥edx
1€ 359393u wadQ oL, suondQ 3oo01g suondQ xopuy SO APAS SO XoPUl JOON
(anfeA [eUoOnON] UT JoA0WINT ) HSH e JUdWLSIg saAneAnd(] Aymbyg ur spuaiy, :g¢ S1qer,
*HSN :90In0g
*910Z ‘IE ACIN UO Sse sa1ed1pur ¢
/1 18/80°T | +0T‘CE 0 6 00T 10/80°T | 00T 805°¢S 6C 18/80°T |COT'84°¢ |8C 009°¢S 696'16T | ¥19°T 91-Ae ]y
<91 S0S°T6 804 |0 8 001 16668 | 001 or6‘St 0¢ S0S‘T6 8/9°01°c | 8¢ ve0'9r | SIHT9T |zeet | 9rady
SLT 98210C | 11665 0 TILL 001 199°86T | 00T 1'811°66 6T 98710C | 08L'88°9 | 18T v29°66 | ¥SEVS‘C | 96T | $LI-9T0T
143 859°CSTL | SOP'88‘c | T'0 pELT 0001 TTLISTL | 07001 €TT81°9 8'6C 859°CSTL | LT6TOTY | ¥'8T 09€°61‘9 | T98‘LLTT | ¥8P'ST | 9I-ST0T
TS anjep Amnuend)
G105 3) S (ypre) PaIdArRQ | (93030 ) | pasaApQ (yprey) | 3os0wang, Anuend)
o (33010 3) | (33010 }) o (Lmuenb [er01, 03 SPON Telof, 03 SPON [e30L, 03 | (93030 3) | (93030 3) | papeir, 03 | (YyeT) (preD | (yorey) T
) ur-Aeg ur-Aeg o pauonony) anjep rewd Amuend) | rewd(q ur anfep anfep pamas | Aipuend) | Linuend) | papag | sopeiy, P
sapuNOdg | spung : AXOATD(I | PIIdAId(Q | Uronyep | parsdApd@ | Anuend) | PIIOAIR( | PIIGAIR( | ON[EA | PIIdANR( |PIIdAR( | Lmuend) | Jo oN
JISWIMIS Hous 3o 1I0Yys 1eWd(J JO | PIISAID(] | eWd( JO | PIISAIPR( |JO 1UIDIdJ JO 1UDIDJ
weoid JUDIJ JUDIDJ
ASN JO 1UdwSag yse)) JOJ SONSNEIS JUIWIIAG 167 el
*JSg :90Inog
*9T0T ‘IS AeJAl UO SE S91edIpur §
8¢T TI8%0T | T4£%6 60 sS 0°00T 180T 0001 9/1°61 vre 18¥°0C 12565 L'6€ 9/1°61 L1¢°8Y €re 91-Ae
45" 1'6ST19T | £'STHL 120 ¥e 0°00T GS191 0007 096°S1 6'C¢ GST19T [ZANS4 '8¢ 096°ST 6LLTY 89¢ 91-1dy
8¢T T°9€9°9¢ | T'L6L9T | ST0 68 0°00T 9£9°9¢ 0°001 9¢1's¢e 9°¢¢ 9€9°9¢ S69°801 6°'8¢ 9¢1'S¢E 96006 119 $LT-910C
145 L'T88°9¥T | 9'TOL00T | 61°0 veL 0°00T SY8‘9v‘T | 6766 €v89s'c | €€ €88°9vC | 680°0VL | 69¥ ST0°LSE | 6PSTIL | LIV 91-S10T
anep Amnuend)
(310103) Amnuend) AM”MM“NT PaAIPR( | (93030 3) | pasoarp | (Yye) |Issouang, Anuend)
punyg (33010 ) | (37030 }) | A¥ATPQ : Te10], 03 SpoN [eof, 03 SpPON [e10x, 03 | (93030 3) | (93030 ) |papesr, 03| (yyeT) (yre)
auerens| up-Aeg ur-Aeq | 03 Axoar WMMOWH anep rewd(q | Aipuend) |rewrdq ur| onjep anjep pamas | &inuend) | Kipuend) | poapag - M“ENMV.O 5““2
-UdW | SINUNDAG | spung | -3(T Moyg %EEMVQ POISAIPR( | UL aN[EA | PIrdArR( | Anuend) | POISAIS(T | PIISAIR(| ON[EA | PIISAIR( | pIIdANR( | Limuend) PPIL 30 "ON A
-o[9g JO 1UIDIDJ to.: . JEW(J JO | PIISAII(T | 1BWD(T JO | PIISAIS(T | JO 1Ud39g 3O 1UddIdJ
JUDIDJ JUDIJ

HSd JO 1uow3ag Yse) JOJ SONSNEIS JUIWIIIG 87 J[qe],

415



SEBI BULLETIN 2016

JUNE

S :99Ino0g

869 00 00 00 ¢y 0¥6 00 00 00 09 91-Ae]N
0°¢s 00 00 00 0Lt 98 00 00 00 ¥'16 91-1dy
T'v¢ 00 00 00 659 Tse 00 00 00 849 9T-Te]N
€S 00 00 00 L'¥6 ¥ 00 00 00 £'S9 91-92q
|48 00 00 00 6°/8 €L 00 00 00 79 91-ue[
08 00 00 00 06 L&44 00 00 00 9/ SI-99Q
Sl 00 00 00 668 o 00 00 00 865 GI-A0N
! 00 00 00 9'/8 8T+ 00 00 00 '8¢ SI-10
686 00 00 00 ST 9°0¢ 00 00 00 ¥'69 G1-dag
T°6¢ 00 00 00 609 9¢T 00 00 00 ¥'98 ¢1-8ny
T 00 00 00 065 '8 00 00 00 616 S1-n[
08¢ 00 00 00 oty 9T 00 00 00 v L6 G1-unf
6'CH 00 00 00 1'/8 [y 00 00 00 196 G1-Ae ]y
L6 00 00 00 €06 e 00 00 00 696 ¢1-ady
sI_YIQO syueq spun,j [emnjy 113 or g sRYPO syueq spun,j [emnyy 113 oxg
1s9191u] udd () UT SrEYS ITLIUDIdJ I2A0UIN], UT 97§ 951U KB
S JO 1wwiSog aanead(q Anbi ur 1sarauy uad( 2@ 1PA0UINT, JO dTEYS ISIM-AT0FINe) ¢C I[qe],
mwz ﬁﬂd m—mm UOU.:.—OW
*9107 ‘I€ KBl UO se saredrpur ¢
€06 820°L 91 €8T'T £81 s 91 14 0 T 0 1 91-Ae ]\
908 1229 Vaqs 9/€°T 9/1 sy ST €¢ 0 43 0 1 91-1dy
€06 6hTcL €6T 659C 79¢ S€6°6 91 g¢ 0 €¢ 0 I $LI-910C
86L 6TL‘SOT | T08C TT6°ST 54701 #8568 ST G589 o1 78¢°9 4 4 91-S10C
punyg JUDWIIIIDG JUSWIIIDG JUDWIANIAG JUSWIING punyg JUSWINIAG JUSWISIIG JUSWIIING JUDWIANIAG
uuuﬁwuso ANHO.H. OmMOuONmH Eﬁmaokm —ﬁﬂmm E.H.E OOuﬁwuﬂ-O —NHO 'H Omﬂvuoumm Eﬁmaoum —ﬁﬂmm E.H.E ﬁ—aﬁ-OE
JUDWIIIDG wnoﬁmo 3[003§ /X9pU] saInng 001§ /XdIpuy JUDWINIIG mcomao 300318 \xuvcm saImnyg 300318 \xuvﬁm \uwoﬁ
ASN asd
(93030 3) ASN PUe FSd 1 1udwdag sasneatdq Anbyg ur sonsnelg 1udwaNILg 17¢ dqe],
*HSN :92In0g
*9107 ‘I€ ABJAl UO se saredrpur ¢
Kipueng) 5 (WNUDIJ + DU ING) = IDAOUINT, [EUONON] ‘T :910N]
0L5°€0T [€8TPPO'C [8T19'C9  |8YE09'CCTT |20L'ST'T  |9¥8'CH'IT  [1€9°49T  [TLL'41TS  |06T°STTT  [/8LTC06°C  |T6L'6L'ST [TIOLI'SE'Y  |TT8'SL'L  |TOV'E8°LST  |€68°T0F  |1€5°99'TL  |tT 91-Aey
96€°LLT (868°69T°C |TLT'S6'CS  |¥EL'6099'6  |€€8°TOT  |¥99°0TTT  [0L€°61°T  [89THSTH  |LSHT8'6L  [S6£TS0SE |0ZSOTTT |/€1°€6'6S°E  [€09°/b9  [0TS6TTIET |6ehee’e  [0S€°65°09 (8T 91-1dy
0LS‘€0°T [€8TPP'9E |00V TLLIT |T80°0L'660C |vES‘8TT  |0TS‘P9'Ly  [100°L8F  [6€0TLY6  |LPL'90‘TH  [T8S‘P8‘OF'L |19€06°9y  |6¥I°0I‘S6 L ver'eTyl  |1T6°TI°68°C  |Tee'sE’L  |188°SCTE T |0 $L1-910C
LIPPST  [P81°80°6T |bE8‘ST'8Y9 |S6E°01°98°60T |PHI‘COTL  |TITIL6Y'E |0€0°ST'CT |296TT'ES'9 |0v1°88‘8TT [9S9°Ph 8S 8L |T6L‘€909°T [0€8°C8ILES  [909°8T'SL |L96‘CH THET |PTI‘LS'Sh |89LBE'SO'VT |LbT 91-510T
(53030 ) | s1oemuoy | (s3010 ) spenuo) | (93010 3) | swenuo)y | (33010 y) | spenuoy | (s0m y) | swenuoy | (301 ) S10eNU0Y (33010 3) | swenuoy | (93010 y) | senUOY r
INJep .«o ‘ON uu>oaH=,H .«o ‘ON uo>o=._=.ﬁ mo ‘ON .522::? mo ‘ON Hu>o=a=.ﬁ mo ‘ON uo>o=.-.=.ﬁ ,«o ‘ON Hu>o:u=,H .*o ‘ON uu>o=a.=.ﬁ ,«o ‘ON MM—M.M.H YIUOIA
JUow JO puUd m e m, 12 : 1)
o_:m« a&w&w:&o 1oL < suondQ poig £ ! suond( xopuy = SO SR XOPAL JoON s

TSN e 1uowdag saaneapd(q Ambg ur spuaiy :[¢ 9[qer,

416



SEBI BULLETIN 2016

JUNE

*HSN :92In0g

00 00 00 00 00 00 00 31 00 998 9T-Ae]N
00 00 00 00 00 00 00 [aa! 00 9°G3 9T-1dy
00 00 00 00 00 00 00 771 00 758 9T-TEN
00 00 00 00 00 00 00 7€l 00 €98 91-92:1
00 00 00 00 00 00 00 cel 00 798 9r-ue]
00 00 00 00 00 00 00 9¢T 00 798 S199Q
00 00 00 00 00 00 00 0T 00 668 CT-A0N
00 00 00 00 00 00 00 791 00 53 S0
00 00 00 00 00 00 00 943 00 T8 ¢1-dag
00 00 00 00 00 00 00 Tl 00 7G3 ¢1-8ny
00 00 00 00 00 00 00 3T 00 7S38 ST
00 00 00 00 00 00 00 3T 00 7538 cr-unJ
00 00 00 00 00 00 00 5 00 793 ST-AE N
00 00 00 00 00 00 00 T¢l 00 3798 ST-1dy
XIA °IPUT vila 00Sd®S 00TAS.LI VIANIXND ASIXND 0SAVOWALAN X LIINDINVE IIXND ALIIN e
(95e1U2079J UT) JOAOUINT,
HSN 1€ SOANIBALID(] XOPU] UL JOAOUINT, SSIM-IUdWNIISU] :9¢ dqe],
*HSd :90Inog
00 00 00 00 00 00 00 00 07001 9T-AFN
00 00 00 00 00 00 00 00 07001 91-1dy
00 00 00 00 00 00 00 00 07001 9T-TeEIN
00 00 00 00 00 00 00 00 07001 9T-95:1
00 00 00 00 00 00 00 00 07001 9T-ue]
00 00 00 00 00 00 00 00 07001 S1-9°9Q
00 00 00 00 00 00 00 00 07001 GT-A0N
00 00 00 00 00 00 00 00 07001 S0
00 00 00 00 00 00 00 00 07001 G1-d3g
00 00 00 00 00 00 00 00 07001 c18ny
00 00 00 00 00 00 00 00 07001 ST ]
00 00 00 00 00 00 00 00 07001 cr-un|
00 00 00 00 00 00 00 00 07001 CT-ATN
00 00 00 00 00 00 00 00 07001 c1-1dy
wuuﬁuﬂ—m mugwﬁm wUuﬁ:—m m@uﬂuﬂ—m XU—UCM MMM.HQZH Mmm—QZH
VASHAOLGI | 0v dor, AS[/ASTA| X°Pul XADIN ONHS ONVH R SOHAL dsd SVO ® TIO sg | COINVEHSH | XHSNUS 0¢ 4Sd QuonN
(9521u9219 UT) I9A0UINT,
HSH 1€ SOANBALIY(J XIPUJ UL IDAOUINT, ISTAM-IUIWNIISU] :6¢ J[qeT,
*HSN :92Inog
6°Sh 00 08 0°0¢ 191 SOy 00 70 61 [l 9T-Ke]\
7Sy 00 7’8 3°0¢ 0°¢l 6°8¢ 00 70 0°¢Cl 'Sy 91-1dy
S 00 76 7€ €1 '8¢ 00 70 EXa T 9T-TEN
Vardg 00 T6 ¢TI 9791 8°S¢ 00 70 0/1 9% 91-9°d
32 00 <6 43 TSl S9¢ 00 70 9°GT vy 91-ue[
8¢ 00 S0l 9T¢ 9T 76¢ 00 90 711 78 c19°d
61F 00 66 3°TE ¢Sl v /€ 00 /0 7€l 3°8Y GT-A0N
0°Th 00 66 67C¢ [ 8°0F 00 90 76 (N2 ¢1-90
coF 00 76 TV 61 C'G¢ 00 <0 TT1 0°0S G1-d5g
8°6€ 00 38 6°G¢ vSl C6S 00 70 01 0°0S cIny
9°Th 00 76 9% ¢ Gel 0°0F 00 <0 T6 770S ST ]
vTh 00 98 K53 /ST 06€ 00 70 <6 A Gr-un]
9°Th 00 73 €97 ¥¢ 971 '8¢ 00 <0 76 JAIES CT-ABIN
[as 00 97/ 9°¢E Sl €8¢ 00 70 3¢l LIy CT-1dy
muvﬂuo mv—.ﬂﬁm— w—ugm ﬁd:nﬁz 113 org muoﬂuo mvﬂﬂﬁm— mﬁgm ~d5u52 113 org
1sa191u] GQQO ur areys QNNHGOUHQQ JIAOU. B.H. ur areyg uNﬁuquuOAH PUonN

ASN Jo 1uwdag aaneand Amby ur 1sax91u] uad( 29 F2A0UINT, JO dFBYS ISIM-LI0TIIE)) :H¢ J[qE],

417



SEBI BULLETIN 2016

JUNE

mumgﬁoxu 30018 o>ﬁow&mum :90IN0g
‘9107 ‘1€ Ay UO se sajedIpul §

Yes 8 ¥9¢ 9 9s¢ 8¢ 1 1 4 143 1cs /1 901 17 98¢ 91-AeN
Shs 4 S8¢ L 1s¢ 6¢ 0 0 0 8¢ 86¥ 81 1£ ! L0V 91-1dy
8€0°T ST (4% L S08 LL 4 I 4 €L 610°T §¢ LLT a1 €6L $L1-9102
LLY*9 €St 026°C 59 8ce’c 800°T LT LE 61 S€6 L90°8 Y6¢ 6¥6 P81 T¥S°9 91-S10¢
JUIWII1IAS | FUSWIDIIAG | IUIWIIIIIG [ IUDWIINOS JUSWIDNIIAG | JUSWIINIING | IUDUWIINIAS | FUIWIIIS JU9WIIIIAG | JUSWIINIILNG [ JUSWIIIIAS [ FUIWII1I9S
ISIOIOXY | wnrwarg Teury WL 9SIOIOXY | NI Teury WL 9SIOIOXY | wnruwaIJ Teury WL JuoW
eor, t i f Telof, [eor,
suondQ Aduarm) saynng Aouarny) suondo Adouarm) saymng Aousxn) suondQ Aouarm) sayning Aouarn) /¥edx
dasd THSIN SN
(930310 }) 1UoWI3Og SIANBALII(J AOUDIIND JO SOTISTIEIS IUIWIIIAG :0f I[qE],
HSd :90In0g
*910Z ‘1€ AeJA UO Se s91edIpuUr ¢
7569 18€€01 1T 1C°E TSEL8T LY €CL6S 9/5%5°68 78419 £19°26°66 916°¢6°T 651°6¢88°C [44 91-4e N
G68°/ 186°G8°TT 16€°0/T LL1°9/%0% NS 8/9°05°8/ 116°€9 YECT6T6 29€YST G9TECIET 91 91-1dy
7569 18€TE°01 2I8°I6'S 625°€9C8'8 LESTIT ¥ST'60°89°T 2697 198°68°%6°T €87°8Y°C ver'89°6L's 8¢ $L1-910C
vss's T8°L8CL 976°€9°LT TrsS9TT0Ty 0£7°69y €TIYS8TL LETYY'Y 80L°9€°L9%9 65€°05°81 TIL°6€°90°8C we 91-S10¢
(1010 3) $10e1U0) (31010 3) $10BIIU0D) (33010 $10e1U0D) (33010 $10813U0D) (33030 $10B1U0) skeq
aNfep Jo 'ONl Joaouing, Jo "ONI Wv Joaouny, Jo ‘oNl Wv JoAouing, Jo "ONl Wv Jaouing, Jo "oNI Mﬁﬂ—udu,ﬁ TJIUON
mg 1iZe) c /¥edx
JO pud 9 1€ IsaxAu] wadQ Teioy, swondQ KueTy soymn,g Aduasiny Jo "'oN
HSH 1€ 1UdWSIG SIANBALId(] AOUDIIND) UT SPUIILT, :6¢ I[qEL,
IHSIA :92in0g
"910T ‘T€ ACIN UO se $91edIpUI §
166°T 861°8CC 185°ST LE1°0L°LE 811 079°/1 ol ¥81°8T 1¥€°6¢ CEEhe /e [44 91-AeIN
€8T 8/8'8LC G081 91£°£E°9C 341 691°1¢C [444 S/¥Te A 7/0%8°SC 91 91-1dy
16S°T 8S18C°C 98¢‘ey €98°L0%9 19¢ 68L°8E 1443 65908 18LTY S0b'81°€9 8¢ $L1-9102
291°C T18°CT°c 9LSYTE 1878588y 660°0L €LV ST YTITL L60°L8°9T €9€°€0°C T15°9°95"y we 91-S10¢
(31035 3) BRIZTiTg) (33010 3) $10enU0)H (310310 3) $30e1U0) (33010 3) SRIZig) (33010 3) FERIZiTigY skeqq
anfeA Jo 'oN JoA0ouINny, Jo 'oN JosouIng, Jo 'oN Ids0uIng, Jo 'oN Jos0UINng, Jo 'ON g UOIA
nd med I PEAL VALY
Jo pud o Je 1sa393u] uadQ Teior, stondQ SwHETS saImin,g Aouaxiny Jo ‘oN
IFSTA 1€ 1USUISOG SOANBALID(] AOUDIINT) UL SPUDI], :8C d[qe]
*“HSN :92In0g
“910T ‘T€ ABJA UO se s21ed1pUl §
(Wnruaid pIpPesL+391d IING) A1) PIPeIL, = 19enuod jo anfep ‘suondQ 103 7
901 PIPEBIL A1) POPEIL, = 10ENU0D JO dNJeA ‘SdININ JO -: Injep Surpes], | :SAION
95S°/T £00°85 0% £65°9TY 0TS ¢r¥T9 61128 8 1T T 691711 9¥9°€C'89°T 60€°0€C 9TH'89°¢€’¢ [44 91-4e N
€96°/C €06°T1'T¥ TEE8YE 0T6'86F1°G LSS 681°09°¢8 18146 ¥99°9£°6€°T 80¥°86'1 £5079°T6'C 91 91-1dy
955°LT L0085 0F LT6YL L 0EYTY 6 TL T98°LET L£9T0°90°C 67€°80C 01£01°80°¢ LIL8TY €8°0£°52°9 8¢ $L1-9102
$18°6C v v9‘vy 988°10°sH PIL€8°6E LY 65L°0L°L 6E€ T8 9L 0L P6LTY 0L 19V TH19°ST £ee'6b'LT Y9€°65°L6°0F (444 91-S10¢
(37030 3) $10enuU0) (03030 ) s1oenU0n (37010 3) $310e1U0) (33010 3) $10enU0)H (o301 ) s1enuon skeqq
anjep Jo 'oN . Jos0uINg, Jo ‘'oN JorouIny, Jo "'oNl . P IUOA
JosouIn, Jo 'oN JAouIny, Jo 'oN urpery,
JO PUd 93 e 15919)u] uddQ ng med i /¥edx
Te10], suondQ Adudin) saIning Aoua1In) JO°ON

TSN 1€ 1UDUWLSIG SIANBALID(] AOUDIINT) UL SPUDIT, 1€ d[qeL,

418



JUNE

SEBI BULLETIN

Table 41: Instrument-wise Turnover in Currency Derivatives of NSE

2016

Month Turnover (in Jcrore) Open Interest as on last day of the month (in lots)

USDINR EURINR GBPINR JPYINR USDINR EURINR GBPINR JPYINR
May-15 2,95,486 10,694 11,408 2,191 29,03,043 58,533 41,948 14,408
Jun-15 2,85,518 13,147 10,647 2,950 41,71,602 65,630 49,511 10,554
Jul-15 2,56,666 12,495 11,455 2,148 36,34,916 54,839 51,123 11,896
Aug-15 4,20,324 12,310 11,779 2,615 32,27,522 61,676 43,501 10,673
Sep-15 3,46,529 11,864 11,129 2,638 30,32,756 49,894 40,242 11,350
Oct-15 3,36,448 9,934 9,811 1,785 29,53,668 40,802 33,151 11,466
Nov-15 3,18,952 7,633 7,858 1,268 31,36,388 41,742 34,484 7,939
Dec-15 3,31,931 10,422 10,942 1,771 41,61,275 56,682 45,148 9,585
Jan-16 4,59,610 10,924 10,933 3,376 37,71,125 58,017 23,316 11,414
Feb-16 4,28,552 13,370 12,058 5,029 42,01,522 57,159 25,110 20,602
Mar-16 4,50,374 11,794 11,724 2,778 43,64,508 68,311 21,529 10,093
Apr-16 3,26,259 7,675 11,096 3,300 39,89,664 54,510 39,005 28,724
May-16 3,95,697 9,031 17,213 4,655 39,27,621 66,540 46,688 17,158

Source: NSE.

Table 42: Instrument-wise Turnover in Currency Detivative

Segment of MSEI

Month Turnover (Rcrore) Open Interest as on last day of the month (in lots)
USDINR EURINR GBPINR JPYINR USDINR EURINR GBPINR JPYINR
May-15 33,039 1,227 1,272 173 3,45,548 8,604 2,576 2,340
Jun-15 34,437 1,487 1,076 180 5,65,778 12,136 4,059 399
Jul-15 26,121 1,964 1,587 142 5,44,219 12,744 4,286 391
Aug-15 32,751 1,533 1,362 138 2,90,570 6,155 2,947 140
Sep-15 26,552 1,145 1,045 184 2,13,832 2,848 1,942 342
Oct-15 20,332 990 895 134 3,55,092 3,779 1,986 224
Nov-15 18,239 407 580 49 2,52,260 2,214 1,835 125
Dec-15 14,250 828 651 87 2,86,472 4,954 2,608 479
Jan-16 17,960 869 714 191 2,22,082 4,620 1,474 776
Feb-16 17,827 972 912 233 2,55,132 3,185 4,481 875
Mar-16 20,488 632 898 97 3,15,831 3,213 3,183 584
Apr-16 16,771 289 622 124 2,70,016 3,513 2,757 2,592
May-16 24,445 347 660 129 2,21,255 4,370 1,513 1,020

Source: MSEI

Table 43: Instrument-wise Turnover in Currency Detivative

Segment of BSE

Month Turnover (Rcrore) Open Interest as on last day of the month (in lots)

USDINR EURINR GBPINR JPYINR USDINR EURINR GBPINR JPYINR
May-15 2,41,194 594 175 34 7,72,830 650 419 551
Jun-15 2,11,769 477 297 89 11,07,151 1,569 2,505 720
Jul-15 2,11,434 366 225 40 9,44,660 917 500 523
Aug-15 2,70,316 250 285 80 7,14,899 1,760 1,029 615
Sep-15 1,96,358 332 240 122 6,31,114 1,097 1,053 751
Oct-15 1,85,998 269 362 78 7,22,764 954 581 573
Nov-15 1,79,121 720 239 58 7,81,755 452 1,529 375
Dec-15 1,93,347 241 291 83 11,27,028 711 1,152 219
Jan-16 2,90,249 1,126 219 179 9,75,768 3,043 443 532
Feb-16 2,72,961 1,204 262 210 11,86,958 1,474 615 257
Mar-16 2,74,194 1,635 281 126 12,75,750 11,087 645 359
Apr-16 2,69,026 947 305 113 11,80,469 2,321 1,476 1,715
May-16 3,19,290 1,271 649 210 10,23,765 5,247 3,189 180

Source: BSE
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Table 44: Maturity-wise Turnover in Curtency Derivative Segment of NSE (R crore)
Month Currency Futures Currency Options
1 Month 2 Month 3 Month > 3 months 1 Month 2 Month 3 Month > 3 months
May-15 1,84,537 28,875 2,744 2,045 89,744 11,415 420 0
Jun-15 1,72,441 34,997 3,216 1,692 83,795 15,797 325 0
Jul-15 1,53,524 30,968 3,054 1,484 75,208 17,461 1,063 1
Aug-15 2,33,188 46,331 4,178 1,955 1,37,262 22,979 1,131 3
Sep-15 2,05,216 28,837 2,954 1,253 1,15,393 18,493 13 0
Oct-15 1,77,010 27,127 1,843 1,070 1,34,950 15,825 154 0
Nov-15 1,70,562 27,504 1,776 968 1,18,575 16,284 43 0
Dec-15 1,66,789 31,273 2,821 1,499 1,26,720 24,881 917 163
Jan-16 2,31,335 32,028 3,125 2,463 1,88,294 26,437 1,162 0
Feb-16 2,23,866 38,044 3,671 2,211 1,70,692 20,260 265 0
Mar-16 2,06,189 46,911 3,279 2,294 1,98,411 19,404 182 0
Apr-16 1,62,002 33,654 1,623 1,129 1,24,158 25,651 114 0.29
May-16 1,90,942 35,204 2,543 1,619 1,65,390 30,142 755 0.59
Source: NSE.
Table 45: Maturity-wise Turnover in Curtency Derivative Segment of MSEI (X crore)
Month Currency Futures Currency Options
1 Month 2 Month 3 Month > 3 months 1 Month 2 Month 3 Month > 3 months
May-15 26,943 5,810 526 300 1,810 273 0 47
Jun-15 28,091 5,267 1,064 1,061 1,512 94 0 92
Jul-15 22,020 5,528 597 68 1,355 134 102 8
Aug-15 28,121 5,212 429 45 1,670 298 0 8
Sep-15 21,740 2,838 1,206 1,649 1,208 285 0 0
Oct-15 16,860 3,717 106 38 1,420 211 0 0
Nov-15 14,199 2,926 118 6 2,001 25 0 0
Dec-15 11,570 3,261 208 19 743 16 0 0
Jan-16 15,460 3,143 178 8 915 30 0 0
Feb-16 15,262 2,936 222 10 1,484 30 0 0
Mar-16 15,308 3,886 253 3 2,506 160 0 0
Apr-16 13,840 3,550 49 2 358 7 0 0
May-16 22,116 3,137 80 8 219 21 0 0
Source: MSEI
Table 46: Maturity-wise Turnover in Curtency Derivative Segment of BSE (X crore)
Month Currency Futures Currency Options
1 Month 2 Month 3 Month > 3 months 1 Month 2 Month 3 Month > 3 months
May-15 1,19,851 12,894 618 18 81,032 2,724 11,996 12,862
Jun-15 1,22,642 15,927 1,172 39 45,006 5,011 10,388 12,444
Jul-15 1,05,901 14,134 788 3 63,579 11,937 15,444 277
Aug-15 1,65,315 16,017 861 5 81,259 3,894 3,507 71
Sep-15 1,40,255 10,997 361 9 37,394 8,029 4 3
Oct-15 1,21,979 11,908 327 5 45,149 6,616 722 0
Nov-15 1,21,111 13,375 595 12 40,831 4,106 105 1
Dec-15 1,25,456 16,439 512 16 42,958 7,743 760 78
Jan-16 1,88,127 13,614 406 2 83,502 6,013 107 1
Feb-16 1,70,440 15,443 998 29 80,561 7,100 63 2
Mar-16 1,65,121 22,194 1,311 11 83,219 4,271 103 4
Apr-16 1,35,921 17,732 706 7 96,784 19,193 46 1
May-16 1,74,925 17,546 1,390 55 1,18,324 8,683 462 35
Source: BSE
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Table 47: Trading Statistics of Interest Rate Futures at BSE, NSE and MSEI
BSE NSE MSEI
No. of Interest Rate Open Interest at Interest Rate Futures Open Interest at the Interest Rate Open Interest at the
Year/ . Futures the end of end of Futures end of
Month | Toein® Traded Traded Traded
Days No. of race No. of Value No. of race No. of Value No. of rade No. of Value
Value Value Value
Contracts Contracts (X crore)| Contracts Contracts | ] crore) | Contracts Contracts | R crore)
 crore)  crore) ® crore)
2015-16 242 46,24,517| 1,14,120| 3,27,320| 6,060 | 2,60,56,481 | 5,26,425 | 25,24,841| 50,979 | 11,23,415| 22,817| 3,11,914 6,318
2016-17% 38| 12,15435 | 24,464 6,107 123| 26,52,701| 53,420| 1,55,964 3139 19,355 390 0 0
Apr-16 16| 6,93,420 13,949 5,629 113| 15,04,083| 30,289| 1,57,229 3,172 19,299 389 5,000 101
May-16 22| 5,22,015 10,515 6,107 123| 11,48,618| 23,131| 1,55,964 3,139 56 1.13 0 0
$ indicates as on May 31, 2016.
Source: BSE, NSE and MSEI
Table 48: Settlement Statistics in Interest Rate Futures at BSE, NSE and MSEI (X crore)
BSE NSE MSEI
Yeat/ Month MTM Phy‘s1ca1 MTM Phy.smal MTM Phy‘swal
Delivery Delivery Delivery
Settlement Settlement Settlement
Settlement Settlement Settlement
2015-16 290.7 11.4 1,124.3 22.1 188.7 0.0
2016-17% 9.4 0.5 89.1 3.3 2.6 0.0
Apr-16 4.9 0.3 62.9 3.0 1.8 0.0
May-16 4.5 0.1 26.2 0.4 0.9 0.0

$ indicates as on May 31, 2016.
Source: NSE, BSE and MSEI

Table 49: Trends in Foreign Portfolio Investment

Year/Month Gross Purchase Gross Sales Net Investment Net Investment Cumulative Net Investment
® crore) ® crore) R crore) (US $ mn.) (US $ mn.)
2015-16 13,24,418 13,42,593 -18,175 -2,523 2,698,366
2016-17$ 2,25,736 2,12,767 12,968 1,958 4,51,367
Apr-16 1,18,609 1,03,775 14,834 2,234 225,821
May-16 1,07,126 1,08,992 -1,866 -276 225,546

$ indicates as on May 31, 2016.
Source: NSDL, CDSL

Table 50: Notional Value of Offshore Derivative Instruments (ODIs) Vs Assets Under Custody (AUC) of FPIs/
Deemed FPIs (R crore)

Notional value of Notional value of
g ODIs on Equity, ODIs on Equity
Notional value of I:I)Olt)‘;’s“z;vglujit"f Assets Under Debt & Derivatives | & Debt excluding
Year/ Month ODIs on Equity, & Debt eXCl:ll diri’g Custody of FPIs/ as % of Assets Derivatives as %
Debt & Derivatives Derivatives Deemed FPIs Under Custody of Assets Under
of FPIs/Deemed Custody of FPIs/
FPIs Deemed FPIs
2015-16 2,23,077 1,69,470 22,24,537 10.0 7.6
2016-17$ 2,15,338 1,60,867 23,48,618 9.2 6.8
Apr-16 2,12,132 1,61,280 22,81,346 9.3 7.1
May-16 2,15,338 1,60,867 23,48,618 9.2 6.8

Notes: 1.

Figures are compiled based on reports submitted by FPIs/deemed FPIs issuing ODIs.

2. Column 4 Figures are compiled on the basis of reports submitted by custodians & does not includes positions taken by FPIs/

deemed FPIs in derivatives.

3. The total value of ODIs excludes the unhedged positions & portfolio hedging positions taken by the FPIs/deemed FPIs
issuing ODIs.

$ indicates as on May 31, 2016.

Source: SEBI.
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Table 56: Trends in Transactions on Stock Exchanges by Mutual Funds  crore)
Equity Debt Total
I\‘/i:lrt/h Gross Gross Purljlf:se / Gross Gross Purljlzse / Gross Gross Purljlzse /
Purchase Sales Sales Purchase Sales Sales Purchase Sales Sales

2015-16 2,81,334 2,15,191 66,44 | 14,97,676 | 11,21,386 3,76,292 | 17,79,010 | 13,36,577 4,42,436

2016-17% 42,374 35,801 6,573 2,62,992 2,29,786 33,206 3,05,366 2,65,587 39,779

Apr-16 16,446 17,021 -576 1,31,311 95,788 35,523 1,47,757 1,12,809 34,947

May-16 25,928 18,780 7,149 1,31,681 1,33,998 2,317 1,57,609 1,52,778 4,832
$ indicates as on May 31, 2016.
Source: SEBI
Table 57: Asset Under Management by Portfolio Manager

Year/Month 2015-16 May-16
Particulars Discretionary Disclr\le(;in;nary Advisory Discretionary Discl:i(:?o-nary Advisory
No. of Clients 46,088 3,915 2,285 48,516 3,999 2,281
AUM (R in crore)

Listed Equity 47,321 10,716 1,74,272.34 51,749 11,308 1,84,040.90%

Unlisted Equity 897 49 882 52

Plain Debt 7,38,244 42,419 754,441 44,079

Structured Debt 120 429 150 444

Equity Derivative 184 2 195 2

Mutual Fund 7,284 6,265 6,328 6,836

Others 16,985 247 16,498 272

Total 8,11,034 60,122 8,30,243 # 62,989

Total of all Services 10,45,428 10,77,273

Notes: 1.

*Value of Assets for which Advisory Services are being given.

2. #Of the above AUM X 762064.65 crore is contributed by funds from EPFO/PFs.
3. The above data is based on the monthly reports received from portfolio managers

$ indicates as on May 31, 2016.

Source: SEBI.
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Table 59: Progress of Dematerialisation at NSDL and CDSL (Listed and Unlisted Companies)
NSDL CDSL
Year/ Demat Demat Demat Demat
Month ComPanles DPs Live DP.s Qu::m.nty Value ComPanles DPs Live DP.s Qu'fm.tlty Value
Live Locations (million Live Locations (million
..  crore) ..  crore)
securities) securities)
2015-16 15,638 270 26,765 |  11,00,209 | 1,17,15,700 10,021 583 16,764 2,27,549 | 13,26,797
2016-17% 15,997 269 26,955 11,12,580 | 1,21,76,277 9,444 581 16,825 2,30,135 13,53,991
Apr-16 15,752 270 26,885 10,91,707 | 1,19,27,604 9,413 583 16,773 2,27,468 13,47,615
May-16 15,997 269 26,955 11,12,580 | 1,21,76,277 9,444 581 16,825 2,30,135 13,53,991
Notes: 1. For CDSL, the current and historical data of Companies Live has been revised to exclude MF schemes count.
2. The Companies Live figure includes only the number of mutual fund companies and not the mutual fund schemes.
3. DPs Locations’ represents the total live (main DPs and branch DPs as well as non-live (back office connected collection

centres).

$ indicates as on May 31, 2016.

Source: NSDL and CDSL.

Table 60: Depository Statistics for May 2016

Debt Equity Others Total
Particulars Unit

Listed Unlisted Listed Unlisted Listed Unlisted Listed Unlisted

NSDL
Sﬁ‘;e;zf]‘:‘j:?uﬁ S‘t’l']‘;l’a "‘C’::::(l‘;‘i‘t‘l‘:i)em Number 707 898 6,194 7,518 60 3,011 6961| 11,427
Active Instruments Number 10,964 4,145 12,372 7,999 7156 | 26,167 30,492| 38311
Dematerialised Quantity Lakh 98,774 | 1,90,872| 41,59,950| 52,65,501| 1,17,289| 12,93,413| 43,76,013 | 67,49,785
Dematerialised Value Icrore | 18,28,686| 225584 8593,824| 507,527|  41,007| 9,79,649 | 1,04,63,517 | 17,12,760
Quantity settled during the month Lakh 1,671 5122| 75,103 563 1,533 462 78,307 6,148
Value Settled during the month crore 1,62,187 | 25599| 1,67,187 779 1,938 19| 331312 26,497

CDSL
i::l‘;e}::i‘:'zz)u/e g?}ﬁp;r::::i?::ym)em Number 523 245 6,416 2215 2,763 366 9,702 2,826
Active Instruments Number 21,122 4,531 8,754 2700 37,963 5,966 67,839 | 13,197
Dematerialised Quantity Lakh 2,071 18,787 | 12,50,904| 8,56,485|  42,497| 1,30,610| 12,95472| 10,05,882
Dematerialised Value Xcrore 45264 22,895| 11,84,644| 68,435 14,795 17,959 |  12,44,703 | 1,09,289
Quantity settled during the month Lakh 27 o 44776 0 3,785 0 48,589 0
Value Settled during the month crore 938 0| 41,418 0 1,805 0 44,161 0

Note: The categories included in Others are Preference Shares, Mutual Fund Units, Warrants, PTCs, Treasury Bills, CPs, CDs and Government Securities.
Source: NSDL and CDSL.
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Table 61: National Commoditiy Exchanges - Permitted Commodities

Exchanges Agriculture I:fl:;alsu‘ﬁll:: Bullion Energy
NCDEX
No. of Permitted Commodities 18 2 2 1
No. of Commodities in which contracts have been floated 16 0 1 0
MCX
No. of Permitted Commodities 5 5 2 2
No. of Commodities in which contracts have been floated 5 5 2 2
NMCE
No. of Permitted Commodities 13 0 0 0
No. of Commodities in which contracts have been floated 7 0 0 0
Regional Exchanges
No. of Permitted Commodities 3 0 0 0
No. of Commodities in which contracts have been floated 3 0 0 0

Note: In Regional Exchanges, data pertaining to Rajkot Commodity Exchange and The Chamber of Commerce, Hapur is considered.
Source: NCDEX, MCX, NMCE, RCE, Rajkot, COC, Hapur

Table 62: Trends in MCXCOMDEX of MCX

MCXCOMDEX
Year/ Month
Open High Low Close
2015-16 2,915 3,290 2,447 2,731
2016-17$ 2,731 3,006 2,674 2,956
Apr-16 2,731 3,006 2,674 2,990
May-16 2,990 3,006 2,873 2,956
$ indicates as on May 31, 2016
Source: MCX
Table 63: Trends in Dhaanya of NCDEX
Dhaanya
Year/ Month
Open High Low Close
2015-16 2,481 3,043 2,479 2,857
2016-17$ 2,870 3,041 2,897 3,021
Apr-16 2,870 3,041 2,897 2,963
May-16 2,969 3,027 2,910 3,021

$ indicates as on May 31, 2016
Source: NCDEX
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Table 66: Trends in Commodity Futures at NMCE
Agtriculture Open interest at the end of the period
No.of
Year/ Month Trading days Volume No of Turnover Volume No of Value
("000 tonnes) contracts R crore) ('000 tonnes) contracts R crore)
2015-16 244 6,028 8,25,402 29,368 6.38 4,447 60.73
2016-17% 40 819 1,48,233 4,491 3.80 2,531 38.35
Apr-16 18 359 69,099 1,980 5.20 3,530 56.24
May-16 22 460 79,134 2,511 3.80 2,531 38.35
$ indicates as on May 31, 2016
Source: NMCE
Table 67: Category-wise Share in Turnover at MCX
(percent)
Percentage Share in Turnover
Year/ Month
Agriculture Metals Bullion Energy
2015-16 2.16 26.71 36.74 34.39
2016-17% 2.21 23.95 40.24 33.60
Apr-16 2.31 24.78 40.06 32.85
May-16 2.13 23.16 40.41 34.30
$ indicates as on May 31, 2016
Source: MCX
Table 68: Category-wise Share in Turnover at NCDEX
(percent)
Percentage Share in Turnover
Year/ Month
Agriculture Metals Bullion Energy
2015-16 97.96 0.00 2.03 0.00
2016-17% 99.75 0.00 0.25 0.00
Apr-16 99.65 0.00 0.35 0.00
May-16 99.88 0.00 0.12 0.00

$ indicates as on May 31, 2016

Source: NCDEX
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Table 72: Macro Economic Indicators
I.  GDP at constant prices (2011-12 prices) for 2015-16 (Xcrore)* 1,13,50,249
II.  Gross Saving as a percent of Gross national Disposable Income at current market prices in 2014-15 @ 33.0
ITII. Gross Capital Formation as a percent of GDP at current market prices in 2014-15@ 34.0
IV. Monetary and Banking Indicators J a;{;lla;ry Feg(r);lﬁary N;gll-zh 2(1))11-;1 1;/([)?2
Cash Reserve Ratio (percent) 4.0 4.0 4.0 4.0 4.0
Repo Rate (percent) 6.75 6.75 6.75 6.00 6.50
Money Supply (M3) R crore) 1,14,43,250 1,15,80,800 1,16,33540 1,19,07,190 1,19,08,670
Aggregate Deposit ( crore) 92,70,000 93,51,300 93,78,650 95,77,250 95,66,430
Bank Credit R crore) 70,90,330 71,72,700 72,77,650 72,60,620 72,54,150
V. Interest Rate
Call Money Rate (Weighted Average) 7.8 7.7 6.9 6.5 6.4
91-Day-Treasury Bill (Primary Yield) 8.23 8.39 7.23 6.81 6.85
Base rate (percent) 10.00-10.25 10.00-10.25 9.39.7 9.39.7 9.39.7
Term Deposit Rate > 1 year (Maximum) 8.00-8.75 8.00-8.75 7.00-7.90 7.00-8.00 7.00-7.50
VI. Capital Market Indicators (Rcrore)
Turnover (BSE+NSE) 4,15,660 4,02,804 4,18,721 3,58,654 4,47,168
Market Cap-BSE 93,92,133 85,83,145 94,75,328 97,10,539 99,28,678
Market Cap-NSE 92,09,386 84,22,857 93,10,471 95,22,589 97,40,551
Net FPI Investment in Equity -11,126 -5,521 1,522 -0.08 -35.96
VII. Exchange Rate and Reserves
Forex Reserves (USD million) 349,152 346,788 355,560 3,63,121.1 3,60,193.8
Re/ Dollar 61.76 61.79 66.86 66.52 67.06
Re/Euro 70.03 69.29 74.91 75.73 75.1
Forward Premia of USD 6-month 7.35 7.99 7.13 6.57 6.32
VIII.Public Borrowing and Inflation
Govt. Market Borrowing-Gross (X crore) 2015-16 5,57,000 5,85,000 5,85,000 45,000 1,05,000
Wholesale Price Index (2004-05=100) 175.7 174.0 174.0 177.0 179.4
Consumer Price Index (2012 =100) 126.3 125.9 125.9 127.2 128.6
IX. Index of Industrial Production (y-o-y) percent (Base year 2004-05 = 100)
General 186.2 184.5 198.7 175.5 181.8
Mining 138.8 136.1 149.4 123.2 129.5
Manufacturing 194.8 193.9 208.1 181.6 188.6
Electricity 188.3 181.9 197.2 203.0 204.2
X. External Sector Indicators (USD million)
Exports 21,076 20,739 22,719 20,569 22,171
Imports 5,026 27,280 27,790 25,414 28,444
Trade Balance 7,639 -6,542 -5,071 4,845 -6,273

Notes: 1. * Advance estimates; Data as per the new series released by MOSPI
2. CPI Data ia being released on Base 2012=100 from January 2015 by MOSPI

3. (@ First Revised Estimates

Source : RBI, MOSPI, Ministry of Commerce & Industry.

431




JUNE SEBI BULLETIN 2016

PUBLICATIONS

1. Annual Report : 2014-15
2. Handbook of Statistics, 2015

Interested persons may contact Publication Division, Department of Economic and Policy Analysis of SEBI to

obtain a copy of Annual Report/Handbook of Statistics at the following address:

Publication Division

Department of Economic and Policy Analysis
Securities and Exchange Board of India

Plot No. C4-A, ‘G’ Block,

Bandra Kurla Complex,

Bandra (E), Mumbai-400051

Tel no. +91-2226449000
Fax no. +91-2226449021
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