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UNEARTHING OPPORTUNITIES A close ended equity scheme

NFO Opens: October 23, 2017

NFO Closes: November 06, 2017

Value Investing — Valuations lagging

Fund Snapshot
fundamentals
Posistioning Multi Cap Product
Value funds are run with a clear emphasis on the Tenure 4 years close-ended scheme
tenets of value investing. The focus is on Strategy (i) Portfolio split largely equally between Large caps
identifying stocks that are currently priced at a and Mid & Small caps
discount to their intrinsic value— or at a price
. . . P (i) Sector / Stock Selection driven by value
that is not reflective of their true worth. ) ] .
o . philosophy: Businesses that are undervalued in
¢ Investing in stocks that trade at a discount to relation to its historic / market multiples
their intrinsic value. ) o ]
(i) Use of Valuation metrics like PE ratio, P/BV,
¢ Investing at a price lower than what justifies EV/EBIDTA as relevant
the company’s long term fundamentals. ] o o
] o ] (iv)  Periodical dividend pay outs between NAV of
e Value |nvest|r.1g |.s a long—tern? strategy — it Rs.12 to Rs.14
does not provide instant benefit

v) Hedge Portfolio through Put Options - Fund
Manager at his discretion can buy put options
Benchmark S&P BSE 500 Index

Fund Manager S Krishnakumar

Co-Fund Manager ~ Madanagopal Ramu

VALUE TODAY!!!

Sofware — Troubled & De-rated

Infosys v/s BSE IT, Nifty NSE IT Fwd PE (x) Prem (Disc) to Nifty%
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Source: Sundaram Asset Management, Bloomberg
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L&T v/s NSE Infra, Nifty

Infra — Troubled & De-rated

NSE Infra Fwd PB(x) Prem(Disc) to Nifty%
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Power — Troubled & De-rated
Tata Power v/s BSE Power, Nifty BSE Power Fwd PB(x) Prem(Disc) to Nifty%
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Source: Sundaram Asset Management, Bloomberg

Short term corrections, a buying opportunity - Stay Bullish

| Begin End %Retums  Begin __End  %Retums  Begin _End  %Retums_

Apr-03 Jan-08 Jan-08 Oct-13 Oct-13 Oct-17
BSE Sensex 3,168 20,873 559 20,873 21,165 1 21,165 31,924 51
BSE Mid Cap 950 9,.817 933 9,817 6,107 -38 6,107 15,936 161
BSE Small Cap 885 13,516 1,427 13,516 5,896 -56 5,896 16,893 187
BSE Mid-cap and Small-cap movement against the Sensex
o . s el cosllep In the last economic upturn between FY ‘03 and FY ‘08 :
1288 e large caps appreciated by 559%, mid caps by 933% and small caps by
1400 1427%
1200
1000 e During the current bull market (from Oct'14 to Oct’17), the numbers
800 o o o i
e are 51%, 161% and 187% respectively.
400 . L
YT e Potential for further appreciation from current levels.
0
g83ggggsgsge8gesezocaizeae Data as on October 10, 2017, Returns are calculated on absolute basis
g—é 55 ?g 8 gg ESGI f}zg 55 ?g 8 §§ 3882 Source: Bloomberg; Sundaram Asset Management
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This product is suitable for »

investors who are seeking* ,w"l:

Long term capital growth

e Investment in well
diversified portfolio of
stocks.

Moderate

s,

L% WS

Low
)

Investors understand that their principal will be at

Moderately High Risk

*Investors should consult their financial advisers if in doubt about
whether the product is suitable for them.

Mutual Fund Investments are subject to market risks, read all Scheme related documents carefully.

Sundaram Asset Management

www.sundarammutual.com



