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INTRODUCTION 

 

 



NEW 5+1 FUND OFFER 

LAUNCHING 5 NFO’S SIMULTANEOUSLY 

OWN A 
PIECE OF 
INDIA 

TM 

Tata Banking 
and Financial 
Services Fund 

Tata India 
Consumer 

Fund 

Tata Digital 
India Fund 

Tata India 
Pharma and 
Healthcare 

Fund 

Tata 
Resources 
and Energy 

Fund 

Tata 
Infrastructure 

Fund 

Notes: 5 New Funds. Tata Infrastructure Fund is an existing fund 
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 Maiden New Equity Fund Offer from the House of Tata after over Six Years* 

 Own a Piece of India 
TM

  -  A one stop solution to customize your participation in India’s growth 

 First Time Multi Manager Approach by Tata Mutual Fund^ 

 Launching 5 NFO’s Simultaneously (+1 Existing Fund) - Simple & Smart way of Investing 

 Empowering Investors and Advisors - A Complete Solution for Customized/Tailor made Portfolio 

 Ease of Investing 

 One Application & One Cheque 

 Online Investment Facility 

 

 

 

 

OWN A PIECE OF INDIA
TM 

Notes:  l *Maiden New Open Ended Indian Equity Fund Offer for all category of Investors. l ^ First Time Multi Manager Approach in any 
Equity Scheme by Tata Mutual Fund 
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MULTI MANAGER APPROACH 

Portfolio 
Lead Fund 
Manager 

Fund Manager 

Fund Manager 

Research 

Chief Investment 
Officer 
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MULTI MANAGER APPROACH 

 Fund managed by 'Lead Fund Manager' and supported additionally by one or more fund managers in the 

portfolio management process 

 Combining expertise in Research, Stock Selection & Portfolio Management from the fund manager and 

research team of Tata Asset Management 

 Assembling diverse team of fund managers and benefit from the combined investment management 

experience 

 Increased depth of investment management thought and decision making process in each Fund 

 Individual Fund Managers to offer highest convictions and limiting risk associated with decision making 

 Fund managers experience are blended to minimize dependence on the bias of a single fund manager 
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FUND DETAILS 

 Exit Load for 5 NFO - 1% if redeemed or switch out from the scheme on or before expiry of 90 days from the date of allotment of 
unit  

 Exit Load for Tata Infrastructure Fund - 1% if redeemed or switch out from the scheme on or before expiry of 365 days from the 
date of allotment of unit 

 Exit Load will be applicable for switches between the funds 
 

Fund Name
New 

Launch/Existing
Benchmark Fund Managers

Tata Banking & Financial Services Fund
An Open Ended Banking & Financial Services 

Sector  Scheme

NFO CNX Finance Index

Lead Fund Manager - Pradeep Gokhale. 

Co-Fund Managers - Atul Bhole & 

Rupesh Patel

Tata India Consumer Fund 
An Open Ended Consumption Oriented Sector 

Scheme

NFO
CNX Consumption 

Index

Lead Fund Manager - Atul Bhole. 

Co-Fund Managers - Pradeep Gokhale 

& Rupesh Patel

Tata Digital India Fund
An Open Ended Information Technology Sector 

Scheme

NFO S&P BSE IT Index

Lead Fund Manager - Pradeep Gokhale. 

Co-Fund Managers - Atul Bhole & 

Rupesh Patel

Tata India Pharma & Healthcare Fund 
An Open Ended Pharma and Healthcare 

Services Sector Scheme

NFO CNX Pharma Index

Lead Fund Manager - Rupesh Patel. 

Co-Fund Managers - Pradeep Gokhale 

& Atul Bhole

Tata Resources & Energy Fund 
An Open Ended Resources and Energy Sector 

Scheme

NFO
CNX Commodity 

Index

Lead Fund Manager - Rupesh Patel. 

Co-Fund Managers - Pradeep Gokhale 

& Atul Bhole

Tata Infrastructure Fund 
An Open Ended Equity Scheme

Existing Fund CNX 500 Index Rupesh Patel
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SECTION II 
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FUND MANAGER PROFILE & PERFORMANCE 

 



PRADEEP GOKHALE 

SENIOR FUND MANAGER, TATA ASSET MANAGEMENT LIMITED 

 Pradeep Gokhale has over 24 years of experience and is Senior Fund Manager at Tata Asset Management Limited. 

 Pradeep joined Tata Asset Management Limited in September 2004 as Deputy General Manager Investment.  

 Earlier from April 1995 to September 2004, he served as Deputy General Manager of Credit Analysis and Research Ltd. Previously, 

he worked at Lubrizol India, Tata International Ltd., and Bombay Dyeing in the finance and taxation departments.  

 Pradeep is a Chartered Financial Analyst and a Chartered Accountant. He holds a B.Com degree. 

 He is currently the Fund Manager of Tata Equity Opportunities Fund, Tata Pure Equity Fund, Tata Ethical Fund, Tata Index Fund & 

select offshore and equity portfolio of select close ended funds. 
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PERFORMANCE OF FUND MANAGED BY  

PRADEEP GOKHALE 

Past performance may or may not be sustained in future 

September 30, 

2014 to 

September 30, 

2015

September 30, 

2013 to 

September 30, 

2014

September 30, 

2012 to 

September 30, 

2013

Since Inception

September 30, 

2014 to 

September 30, 

2015

September 30, 

2013 to 

September 30, 

2014

September 30, 

2012 to 

September 30, 

2013

Since Inception

Returns (%) Returns (%) Returns (%) Returns (%)
Absolute returns 

in Rs.

Absolute returns 

in Rs.

Absolute returns 

in Rs.

CAGR returns in 

Rs.

Tata Pure Equity Fund - Reg - Growth 7.76 39.68 2.31 22.71 10,776 13,968 10,231 352,768

Scheme Benchmark (S&P BSE SENSEX) -1.79 37.41 3.29 11.28 9,821 13,741 10,329 64,294

Tata Equity Opportunities Fund - Reg - Growth 13.04 49.23 2.94 12.63 11,304 14,923 10,294 147,165

Scheme Benchmark (S&P BSE 200 INDEX) 3.08 42.50 -1.11 11.17 10,308 14,250 9,889 109,571

Additional Benchmark (S&P BSE SENSEX) -1.79 37.41 3.29 10.39 9,821 13,741 10,329 93,447

Tata Ethical Fund - Reg - Growth 15.22 49.51 7.90 17.67 11,522 14,951 10,790 233,561

Benchmark (CNX 500 Shariah) 5.80 43.83 6.23 NA 10,580 14,383 10,623 NA

Additional Benchmark (CNX NIFTY) -0.20 38.87 0.56 10.83 9,980 13,887 10,056 73,242

Tata Index Fund - SENSEX - Reg - Growth -1.90 36.81 3.11 17.22 9,810 13,681 10,311 74,064

Scheme Benchmark (S&P BSE SENSEX) -1.79 37.41 3.29 17.90 9,821 13,741 10,329 79,665

Tata Index Fund - NIFTY - Reg - Growth -0.44 38.23 0.36 17.55 9,956 13,823 10,036 76,735

Scheme Benchmark (CNX NIFTY) -0.20 38.87 0.56 17.37 9,980 13,887 10,056 75,267

Tata Dual Advantage Fund - Scheme A - Growth -0.28 32.37 NA 12.28 9,972 13,237 NA 12,960

Scheme Benchmark (Crisil MIP Blended Index) 10.72 15.45 NA 9.76 11,072 11,545 NA 12,318

Crisil 10 Yr Gilt Index 13.76 6.85 NA 5.94 11,376 10,685 NA 11,379

Tata Dual Advantage Fund - Scheme B - Growth 8.41 NA NA 11.39 10,841 NA NA 11,845

Scheme Benchmark (Crisil MIP Blended Index) 10.72 NA NA 13.33 11,072 NA NA 12,171

Crisil 10 Yr Gilt Index 13.76 NA NA 12.25 11,376 NA NA 11,989

Returns on investment of Rs 10,000Discrete Period Returns

Fund / Benchmark
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ATUL BHOLE 

FUND MANAGER, TATA ASSET MANAGEMENT LIMITED 

 Atul Bhole is the Fund Manager of Tata Balanced Fund, Tata Midcap Growth Fund and Tata Equity P/E Fund & equity portfolio of 

Tata Regular Savings Equity Fund. 

 With a total of 10 years of experience backing him, he joined Tata Asset Management Limited in February 2007 as an equity 

research analyst covering Technology, Telecom and Banking, Financial Services and Insurance (BFSI) sectors.  

 Earlier he has worked with JP Morgan Services (India) Pvt. Limited and State Bank of India. Bhole is a commerce graduate and holds 

a Chartered Accountant’s degree apart from a Masters in Management Studies from JBIMS, Mumbai.  
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PERFORMANCE OF FUND MANAGED BY  
ATUL BHOLE 

September 30, 

2014 to 

September 30, 

2015

September 30, 

2013 to 

September 30, 

2014

September 30, 

2012 to 

September 30, 

2013

Since Inception

September 30, 

2014 to 

September 30, 

2015

September 30, 

2013 to 

September 30, 

2014

September 30, 

2012 to 

September 30, 

2013

Since Inception

Returns (%) Returns (%) Returns (%) Returns (%)
Absolute returns 

in Rs.

Absolute returns 

in Rs.

Absolute returns 

in Rs.

CAGR returns in 

Rs.

Tata Balanced Fund - Reg - Growth 16.70 50.32 2.33 16.99 11,670 15,032 10,233 230,365

Scheme Benchmark (Crisil Balanced Fund Index) 4.38 28.89 1.87 NA 10,438 12,889 10,187 NA

Tata Mid Cap Growth Fund  - Reg - Dividend 24.20 86.87 -4.35 12.62 12,420 18,687 9,565 125,170

Scheme Benchmark (CNX MIDCAP INDEX) 13.72 63.17 -10.75 NA 11,372 16,317 8,925 NA

Additional Benchmark (CNX NIFTY) -0.20 38.87 0.56 9.04 9,980 13,887 10,056 62,978

Tata Equity P/E Fund - Reg - Growth 8.77 74.77 -8.15 20.79 10,877 17,477 9,185 83,887

Scheme Benchmark (S&P BSE SENSEX) -1.79 37.41 3.29 16.16 9,821 13,741 10,329 54,020

Tata Regular Saving Equity Fund - Reg - Individual & 

HUF - Reg - Monthly Income Option (Earlier Known as 

Tata Monthly Income Fund)

6.29 10.52 4.44 7.43 10,629 11,052 10,444 30,230

Scheme Benchmark (35% in CNX Nifty, 30% of Crisil 

Liquid Fund Index and 35% of Crisil Short Term 

Bond Index)

6.17 19.47 5.74 NA 10,617 11,947 10,574 NA

Fund / Benchmark

Discrete Period Returns Returns on investment of Rs 10,000
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Past performance may or may not be sustained in future 



RUPESH PATEL 

FUND MANAGER, TATA ASSET MANAGEMENT LIMITED 

 At 39, Rupesh has more than 15 years experience spread across listed equity investments, private equity real estate investments, credit risk 

assessment and evaluation of infrastructure projects.  

 He is currently the Fund Manager of Tata Infrastructure Fund, Tata Long Term Equity Fund, Tata Dividend Yield Fund, Rupesh also manages 

select Offshore Funds and Equity Portfolio of Tata Retirement Fund, Young Citizens Fund.& select close ended hybrid funds. He has earlier 

worked in Equity Research and as Head of TATA PMS investments 

 Prior to joining Tata Asset Management, he worked with Indiareit Fund Advisors Private Limited in their investments team and also held 

directorships to represent Indiareit Fund Advisors Private Limited on the Board of investee companies. He also worked as Head of the corporate 

sector ratings group at Credit Analysis & Research Limited (CARE).  

 Rupesh is a graduate in engineering from Sardar Patel University, Gujarat and holds a masters in business administration from Sardar Patel 

University, Gujarat. 
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PERFORMANCE OF FUND MANAGED BY  

RUPESH PATEL 

September 30, 

2014 to 

September 30, 

2015

September 30, 

2013 to 

September 30, 

2014

September 30, 

2012 to 

September 30, 

2013

Since Inception

September 30, 

2014 to 

September 30, 

2015

September 30, 

2013 to 

September 30, 

2014

September 30, 

2012 to 

September 30, 

2013

Since Inception

Returns (%) Returns (%) Returns (%) Returns (%)
Absolute returns 

in Rs.

Absolute returns 

in Rs.

Absolute returns 

in Rs.

CAGR returns in 

Rs.

Tata Dividend Yield Fund - Reg - Growth 12.58 46.78 -1.45 17.53 11,258 14,678 9,855 57,788

Scheme Benchmark (CNX 500 Index) 3.59 46.08 -2.49 14.08 10,359 14,608 9,751 41,813

CNX Nifty Index -0.20 38.87 0.56 14.23 9,980 13,887 10,056 42,414

Tata Infrastructure Fund - Reg - Growth 14.26 58.18 -22.25 14.17 11,426 15,818 7,775 41,580

Scheme Benchmark (CNX 500 Index) 3.59 46.08 -2.49 12.89 10,359 14,608 9,751 36,832

CNX Nifty Index -0.20 38.87 0.56 13.28 9,980 13,887 10,056 38,224

Tata Long Term Equity Fund - Reg - Growth 16.58 52.15 2.11 20.35 11,658 15,215 10,211 371,269

Scheme Benchmark (S&P BSE SENSEX) -1.79 37.41 3.29 11.08 9,821 13,741 10,329 77,707

Tata Retirement Savings Fund  - Progressive - Reg - Growth 14.03 48.03 -3.55 17.47 11,403 14,803 9,645 18,783

Scheme Benchmark (S&P BSE SENSEX) -1.79 37.41 3.29 10.84 9,821 13,741 10,329 14,962

Tata Retirement Savings Fund  - Moderate - Reg - Growth 16.93 53.52 -1.54 19.80 11,693 15,352 9,846 20,285

Benchmark (Crisil Balanced Fund Index) 4.38 28.89 1.87 10.81 10,438 12,889 10,187 14,946

Tata Infrastructure Tax Saving Fund - Growth 10.55 54.92 -20.82 10.84 11,055 15,492 7,918 19,536

Scheme Benchmark (CNX 500) 3.59 46.08 -2.49 18.03 10,359 14,608 9,751 29406

Additional Benchmark (CNX NIFTY) -0.20 38.87 0.56 16.29 9,980 13,887 10,056 26698

Fund / Benchmark

Discrete Period Returns Returns on investment of Rs 10,000
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Past performance may or may not be sustained in future 



SECTION III 
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INDIA  - PROMISING FUTURE 
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INDIA STORY SO FAR 
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Source: RBI 

 Financial savings as a % of GDP has come down from 12% levels in 2010 to ~7% now 
 

 Creation and churn of black money in physical assets (especially real estate) will become increasingly 
difficult and unattractive. Some of these flows will come into financial instruments 

 SKEWED ALLOCATION OF HOUSEHOLD SAVINGS  

TREND IS CHANGING 
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 INDIA ON CUSP OF CHANGE – POWERFUL RESETS 

Deposit pick up will be the key to course correction hereon 
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SLOW BUT STEADY PROGRESS IN REFORMS 
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GROWTH ESTIMATES LOOK PROMISING  

IN THE LONG TERM 
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SECTION IV 
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FUNDS ON OFFER 

 



Tata Banking and Financial Services Fund 
(An Open Ended Banking and Financial Services Sector Scheme)  
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KEY DETAILS 

 To seek long term capital appreciation by investing at least 80% of its net assets in 
equity/equity related instruments of the companies in the Banking and Financial 
Services sector in India. 

 CNX Finance Index 

 Lead FM – Pradeep Gokhale. Co-FM – Atul Bhole & Rupesh Patel 

 Banking, Housing Finance 

 Non Banking Finance Companies, Rating Agencies 

 Stock Broking and Allied 

 Financial Services 

 

 

Investment  

Objective 
 

 

 

 

 

Benchmark & 

Fund Managers 

 

 

Key Sectors / Industries 
Included 

Product Label 

 

 

 

FM – Fund Manager 
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CNX FINANCE INDEX CONSTITUENTS 

Notes: l * The list of stocks given is for information purpose only and not to be construed as an indicative portfolio of the scheme. 
l Data Source – NSE & CLINE l Index Constituents & Market capitalization as on October 30, 2015 

 -  50,000  100,000  150,000  200,000  250,000  300,000

HDFC Bank

H D F C

St Bk of India

ICICI Bank

Kotak Mah. Bank

Axis Bank

Power Fin.Corpn.

Bajaj Finserv

Bajaj Fin.

Rural Elec.Corp.

LIC Housing Fin.

Shriram Trans.

Sundaram Finance

Mahindra Finance

Reliance Capital
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SECTOR GROWTH POTENTIAL 

Large under – 
penetration of financial 
services offer significant 

investment 
opportunities 

Consumer debt 
penetration in 

India is still low 

Retail lending could be a 
$1.2tn opportunity by 

2020E 

Housing Finance market –
$409bn opportunity by 

2020 

India’s life insurance 
industry at inflection point 

on S-Curve 

Consumer debt levels in India 
are significantly below those 
seen in other emerging / 
developed economies, 
suggesting secular growth trends 
banking sector 

Source : RBI, NHB, Credit Suisse and various industry reports 

Due to various structural drivers 
such as a) young population,  b) 
reducing family size, c) 
urbanization and d) rising 
income levels, housing finance 
market offers large investment 
opportunity 

The market still remains 
underpenetrated (70%+ of 
households have no liabilities of 
any sort) 

Consumer lending space in India is 
a $1.2 tn opportunity for the 
banks and NBFCs sector, implying 
an 18% CAGR over the next six 
years 

India is at inflection point of the 
S-curve; insurance premium will 
grow at a rapid pace when the 
per capita income crosses 
US$2500. 
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PERFORMANCE HIGHLIGHTS 

 CNX Finance has been a value creator, beating the broader markets over 3,5 and 10 year time frames 

 CNX Finance has returned 17% compounded growth over the last 10 years v/s 12.8% by the broader market (S & P 
BSE 200 Index) v/s 12.7% given by CNX Nifty 

 

 

 

 

Notes: l  Returns as on 4th  Nov, 2015 l Data Source : Index Websites. l Calculations by ICRA 

Past performance may or may not be sustained in future 

12.1%

5.1%

12.7%
13.7%

5.1%

12.8%

14.6%

6.3%

17.0%

3 Year CAGR 5 Year CAGR  10 Year CAGR

CNX Finance Index vs Key Indices

CNX Nifty Index S&P BSE 200 Index CNX Finance
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Tata India Consumer Fund 
(An Open Ended Consumption Oriented Sector Scheme)  
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KEY DETAILS 

 To seek long term capital appreciation by investing at least 80% of it’s net assets in 
equity/equity related instruments of the companies in the Consumption Oriented 
sectors in India 

 

      

 

 

Investment  

Objective 

 

 
 

Benchmark & 

Fund Managers 

 

 Automobiles and Auto Ancillaries 

 Consumer Goods and Retailing 

 Consumer Durables 

 Media & Entertainment 

 Textiles 

Key Sectors / Industries 
Included 

 

 

 
Product Label 

 CNX Consumption Index 

 Lead FM – Atul Bhole. Co-FM – Pradeep Gokhale & Rupesh Patel 
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 -  50,000  100,000  150,000  200,000  250,000  300,000

ITC

Hind. Unilever

Bharti Airtel

Maruti Suzuki

Asian Paints

Bajaj Auto

M & M

Hero Motocorp

Idea Cellular

Aurobindo Pharma

Dabur India

United Spirits

Godrej Consumer

Zee Entertainmen

Britannia Inds.

Titan Company

Glaxosmit Pharma

Colgate-Palm.

GlaxoSmith C H L

Marico

United Breweries

Rel. Comm.

Tata Power Co.

Apollo Hospitals

Havells India

Page Industries

Sun TV Network

Reliance Infra.

Jubilant Food.

Indian Hotels

CNX CONSUMPTION INDEX CONSTITUENTS  
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Notes: l * The list of stocks given is for information purpose only and not to be construed as an indicative portfolio of the scheme. 
l Data Source – NSE & CLINE l Index Constituents & Market capitalization as on October 30, 2015 



SECTOR GROWTH POTENTIAL 

Globally, 
5th largest 
consumer 
market by 

2025 

Demographic 
Dividend 

Expanding 
E-Commerce 

Rapid 
Urbanisation 

& Rural Evolution 

Changing 
Lifestyles & 
Aspirations 

Younger India – Avg. age 29 
years by 2020 

Working age population to 
rise to 64% by 2020 

Over 500 mn. Internet users 
by 2020 

Worlds 2nd largest smart 
phone market by 2016 – 
200 mn. users 

Higher spending power - 
~583 mn. middle class  by 
2025 

Premiumisation &  
increasing penetration 
across categories 

~404 mn. Urban dwellers to 
be added by 2050 

Emergence of new cities 

Transformation of the rural 
economy to propel income 

Source: Jubilant Foodworks Annual Report, Industry reports  
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PERFORMANCE HIGHLIGHTS 

 The consumption sector has been a value creator, beating the broader markets over 3 & 5 Year timeframes 

 The consumption sector has returned 12.7% compounded growth over the last 5 Years v/s 5.1% by the broader 

market (S & P BSE 200 index) 

 

Past performance may or may not be sustained in future 

12.1%

5.1%

13.7%

5.1%

17.6%

12.7%

3 Year CAGR 5 Year CAGR

CNX Consumption Index vs Key Indices

CNX Nifty Index S&P BSE 200 Index CNX Consumption
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Notes: l  Returns as on 4th  Nov, 2015 l Data Source : Index Websites. l Calculations by ICRA 



Tata Digital India Fund 
(An Open Ended Information Technology Sector Scheme)  
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KEY DETAILS 

 To seek long term capital appreciation by investing atleast 80% of its net assets in 
equity/equity related instruments of the companies in Information Technology 
Sector in India 

 

 

 Information Technology 

 IT Education 

 IT Hardware 

 IT Enabled Services 

 

 

 

 

 

Investment  

Objective 
 

 

 

 

 

Benchmark & 

Fund Managers 

 

 

Key Sectors / 
Industries Included 

Product Label 

 S&P BSE IT Index 

 Lead FM – Pradeep Gokhale. Co-FM – Atul Bhole & Rupesh Patel 
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S&P BSE IT INDEX CONSTITUENTS 

 

 -  100,000  200,000  300,000  400,000  500,000  600,000

TCS

Infosys

Wipro

HCL Technologies

Tech Mahindra

Oracle Fin.Serv.

Mindtree

MphasiS

Hexaware Tech.

Cyient

Top 10 Index Constituents

 - 1,000 2,000 3,000 4,000 5,000 6,000

Tata Elxsi
eClerx Services
Persistent Sys
Zensar Tech.
NIIT Tech.
KPIT Tech.
Intellect Design
Ramco Systems
Firstsour.Solu.
Take Solutions
8K Miles
Polaris Consulta
Sonata Software
Rolta India
NIIT
Accelya Kale
Lycos Internet
HCL Infosystems
Cigniti Tech.
Hinduja Global
R Systems Intl.
Geometric
AXISCADES Engg.
Intrasoft Tech.
Nucleus Soft.
Infinite Comp
SQS India BFSI
Zen Technologies
D-Link India
Kellton Tech
Financial Tech.
Sasken Comm.Tec.
Aurionpro Sol.
Mastek
R S Software (I)
Tanla Solutions
Datamatics Glob.
Smartlink Netwr.
Subex
Zicom Electron.
3i Infotech
Aptech
Blue Star Info.
Moser Baer (I)
NELCO
Cressanda Solns.

Other Index Constituents

36 

Notes: l * The list of stocks given is for information purpose only and not to be construed as an indicative portfolio of the scheme. 
l Data Source – BSE & CLINE l Index Constituents & Market capitalization as on October 30, 2015 



SECTOR GROWTH POTENTIAL 

Global 
Leadership in the 

IT Outsourcing 
Arena 

Improvement in US 
Macro 

Expanding 
E-Commerce 

Increased scope for 
penetration in Europe 

Digital India 
Initiative 

Market is being driven by smaller 
deals; an area of strength for Indian 
IT 

Working age population to rise to 
64% by 2020 

Infra management offers a 
USD150bn outsourcing market 
in next three years 

Huge opportunities in the Digital 
space as it becomes a core part 
of company strategy 

Integrated deals in the 
engineering outsourcing space is 
another interesting long term 
opportunity 

Retail seems to be turning the 
corner after a soft 2014 

Revenues for the industry in FY’15 
(domestic plus exports) was around 
USD146 bn. The worldwide IT+BPM 
spend is around USD2.3 trillion 

NASSCOM guidance for current year 
is 12-14% CC growth 

Source : Nasscom 
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PERFORMANCE HIGHLIGHTS 

 The  IT sector has been a value creator, beating the broader markets over 3 and 5 Years. But over 10 Year timeframe it has 

performed in line with the overall market 

 The IT sector has returned 13.5% compounded growth over the last 10 years v/s 12.8% by the broader market ( S & P BSE 200) 

 

 

12.3%

4.9%

12.6%
13.7%

5.1%

12.8%

25.0%

12.9% 13.5%

3 Year CAGR 5 Year CAGR  10 Year CAGR

S&P BSE IT Index vs Key Indices

S&P BSE Sensex S&P BSE 200 Index S&P BSE IT
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Past performance may or may not be sustained in future 

Notes: l  Returns as on 4th  Nov, 2015 l Data Source : Index Websites. l Calculations by ICRA 



Tata India Pharma and Healthcare Fund 
(An Open Ended Pharma and Healthcare Services Sector Scheme) 
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KEY DETAILS 

 To seek long term capital appreciation by investing at least 80% of it’s 
net assets  in equity/equity related instruments of the companies in 
the pharma & healthcare sectors in India. 

 

 

 

 

 

 

Investment  

Objective 
 

 

 

 

Benchmark & 

Fund Managers 

 

 Pharmaceuticals 

 Healthcare Services Key Sectors / 
Industries Included 

Product Label 

 

 

 

 CNX Pharma Index 

 Lead FM – Rupesh Patel. Co-FM – Pradeep Gokhale & Atul Bhole 

40 



 
CNX PHARMA INDEX CONSTITUENTS 

 

 -  50,000  100,000  150,000  200,000  250,000

Sun Pharma.Inds.

Lupin

Dr Reddy's Labs

Cipla

Aurobindo Pharma

Cadila Health.

Divi's Lab.

Glenmark Pharma.

Glaxosmit Pharma

Piramal Enterp.

41 

Notes: l * The list of stocks given is for information purpose only and not to be construed as an indicative portfolio of the scheme. 
l Data Source – NSE & CLINE l Index Constituents & Market capitalization as on October 30, 2015 



SECTOR GROWTH POTENTIAL 

USD50 bn US generic 
market + USD13 bn 

Indian market + 
Emerging Markets 

US Market 

Emerging  Markets Japan & Europe 

Indian Market 

With  gradual improvement in 
economic environment  Indian 
market  should grow slightly above 
the historical average of 12% 

There are also attractive options in 
the Indian hospital space  

Indian players still have 
substantial room for growth in 
the US market with their volume 
share limited to 22% (value 
share 12%) 

Indian players are focusing on 
niche segments such as 
injectables, derma, controlled 
substances, opthal, transdermal 
etc. 

Select Indian companies are 
showing traction in Japan and a 
few European countries 

EM’s such as Brazil, Russia and a few 
other markets have seen Indian 
companies building good traction 

Source : Sun Pharmaceuticals Annual Report, Industry reports 
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PERFORMANCE HIGHLIGHTS 

   The Pharma sector has been a value creator, beating the broader markets over 3,5 and 10 year timeframes 

 The Pharma sector has returned 20.8% compounded growth over the last 10 Years v/s 12.8% by the broader 

market (S & P BSE 200 index) 

 

 

 

13.7%

5.1%

12.8%12.1%

5.1%

12.7%

31.0%

21.0% 20.8%

3 Year CAGR 5 Year CAGR 10 Year CAGR

CNX Pharma Index vs Key Indices

S&P BSE 200 Index CNX Nifty Index CNX Pharma
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Past performance may or may not be sustained in future 

Notes: l  Returns as on 4th  Nov, 2015 l Data Source : Index Websites. l Calculations by ICRA 



Tata Resources and Energy Fund 
(An Open Ended Resources and Energy Sector Scheme)  

44 



KEY DETAILS 

 The investment objective of the scheme is to seek long term capital appreciation 
by investing atleast 80% of it’s net assets in equity/equity related instruments of 
the companies in the Resources & Energy sectors in India. 

 

 

Investment  

Objective 
 

 

 
 

Benchmark & 

Fund Managers 

 

 Oil & Gas, Power 

 Cement & Cement Products 

 Metals, Paper 

 Chemicals, Fertilizers and Pesticides 

Key Sectors / Industries 
Included 

 

Product Label 

 

 

 

 

 

 

 CNX Commodities Index 

 Lead FM – Rupesh Patel. Co-FM – Pradeep Gokhale & Atul Bhole 
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SECTOR GROWTH POTENTIAL 

Large 
investable 
universe, 
Resource 
owners to 

Utilities  

Growing demand 
for commodities 

Price Volatility in 
commodities 

Pricing power of 
incumbents in 

domestic sectors 
Growing retail 

market opportunity 

Per capita consumption for 
various commodities at 
much below emerging 
market peers  

Entry barriers in sectors 
like cement lend pricing 

power to incumbents  

Significant volatility in 
prices offers investing 
opportunites in global cost 
leadiers 

Oil & gas marketing 
companies, lubricants are 
examples of opportunities 
in this space  

Source: Industry reports  
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CNX COMMODITIES INDEX CONSTITUENTS 

 -  50,000  100,000  150,000  200,000  250,000  300,000  350,000

Reliance Inds.

O N G C

Coal India

NTPC

I O C L

UltraTech Cem.

B P C L

Shree Cement

NMDC

Grasim Inds

Ambuja Cem.

Vedanta

Cairn India

Pidilite Inds.

H P C L

ACC

Oil India

Tata Steel

JSW Steel

S A I L

NHPC Ltd

UPL

Tata Power Co.

Hindalco Inds.

Reliance Power

Reliance Infra.

Tata Chemicals

The Ramco Cement

CESC

Jindal Steel
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Notes: l * The list of stocks given is for information purpose only and not to be construed as an indicative portfolio of the scheme. 
l Data Source – NSE & CLINE l Index Constituents & Market capitalization as on October 30, 2015 



PERFORMANCE HIGHLIGHTS 

 The CNX Commodities Index has returned 7.8% compounded growth over the last 10 years   

 Although sectoral performance is lower than broader market, some of the stocks have given much higher returns 

 Variability of returns is high at different points in the cycle which makes stock selection the key to outperformance, 

(For instance crude oil prices have oscillated between US$35 on the downside to US$141 on the upside) 

12.1%

5.1%

12.7%
13.7%

5.1%

12.8%

-0.7%

-6.1%

7.8%

3 Year CAGR 5 Year CAGR 10 Year CAGR

CNX Commodities Index vs Key Indices

CNX Nifty Index S&P BSE 200 Index CNX Commodities
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Past performance may or may not be sustained in future 

Notes: l  Returns as on 4th  Nov, 2015 l Data Source : Index Websites. l Calculations by ICRA 



Tata Infrastructure Fund 
(An Open Ended Equity Scheme)  
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KEY DETAILS 

 The investment objective of the scheme is to provide income distribution and / or 
medium to long term capital gains by investing predominantly in equity / equity 
related instruments of the companies in the infrastructure sector. 

 Banking, Housing Finance & Financial Services 

 Cement 

 Construction 

 Industrial Capital Goods 

 

 

 

Investment  

Objective 
 

 

 
 

Benchmark & 

Fund Manager 

 

Key Sectors / Industries  

Included 

Product Label 

 

 

 

 CNX 500 Index 

 Fund Manager: Rupesh Patel 
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PORTFOLIO CONSTITUENTS 

 -  50,000  100,000  150,000  200,000  250,000  300,000

HDFC Bank

ICICI Bank

Larsen & Toubro

Axis Bank

Asian Paints

UltraTech Cem.

Power Grid Corpn

B H E L

Eicher Motors

Shree Cement

Yes Bank

Bharat Electron

Cummins India

A B B

Container Corpn.

Sundaram Finance

Large Cap Holdings

 - 2,000 4,000 6,000 8,000 10,000 12,000 14,000 16,000

Alstom T&D India

NBCC

AIA Engg.

Guj.St.Petronet

Fag Bearings

Sadbhav Engg.

J K Cements

JK Lakshmi Cem.

Timken India

Sadbhav Infra.

Techno Elec.

Inox Leisure

Sanghvi Movers

MBL Infrast

Ador Welding

Mid & Small Cap Holdings
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Notes: l Data Source – NSE & CLINE l Index Constituents & Market capitalization as on October 30, 2015 



SECTOR GROWTH POTENTIAL 

Large opportunity to play 
across the value chain 

 Suppliers 
 Contractors 
 Asset owners 
 Financiers 

Huge 
infrastructure  
deficit in India 

Increasing contribution 
of private sector 

Thrust on Make in India 
will lead to import 

substitution 

Huge investments 
driven by flagship 

India ranks 85 out of 144 countries 
in terms of infrastructure  quality 
with inadequate supply of 
infrastructure* 

India is the largest importer of 
Defence equipment in the world 
with US$ 5.6bn of imports in 
2014** 

Private participation has been 
encouraged by all governments, 
irrespective of political 
orientation 

1. Smart Cities and AMRUT – 
US$ 15bn@ 

2. Railways – US$ 130bn over 
2015-19@@ 

3. Renewables –Solar power 
capacity to 100GW from 4GW 
by FY22# 

4. Roads – 30km per day of road 
construction## 

*Source: NITI Aayog report     **Source: SIPRI      @Source: PIB      @@Source: Rail 
budget , FY16    
 
#Source: Ministry of new and renewable energy    ## Source: Ministry of road 
transport and highways 
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SECTION V 
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BENCHMARK PERFORMANCE 

 



THEMES CALENDAR YEAR RETURNS
 

Sector Rotation Pays - There are times to buy and times to sell 

HIGH 

LOW 

Data Source: ICRA MFI Explorer. Calculation ICRA 

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

S&P BSE IT 

42.7%

S&P BSE IT 

40.9%

CNX 

Commodities 

108.8%

CNX Pharma 

-25.6%

S&P BSE IT 

132.8%

CNX Pharma 

35.3%

CNX Pharma

 -10.0%

CNX Finance 

52.0%

S&P BSE IT 

59.8%

CNX Finance 

57.3%

CNX Nifty 

36.3%

CNX Nifty 

39.8%

CNX Finance 

82.9%

CNX 

Consumption

 -43.3%

CNX 

Commodities 

108.2%

S&P BSE IT 

31.6%

CNX 

Consumption

 -10.8%

CNX 

Consumption 

37.5%

CNX Pharma 

26.5%

CNX Pharma 

43.4%

CNX 500 

36.3%

CNX Finance 

39.5%

CNX 500 

62.5%

S&P BSE IT 

-50.8%

CNX Finance 

88.7%

CNX Finance 

29.9%

S&P BSE IT 

-15.7%

CNX Pharma 

31.9%

CNX 

Consumption 

9.6%

CNX 500 

37.8%

CNX Finance 

36.2%

CNX 500 

34.0%

CNX Nifty 

54.8%

CNX Nifty 

-51.8%

CNX 500 

88.6%

CNX 

Consumption 

21.2%

CNX Nifty  

-24.6%

CNX 500 

31.8%

CNX Nifty  

6.8%

CNX Nifty 

31.4%

CNX 

Commodities 

20.3%

CNX 

Commodities 

30.7%

CNX 

Consumption 

37.6%

CNX Finance 

-55.1%

CNX Nifty 

75.8%

CNX Nifty 

17.9%

CNX 500  

-27.2%

CNX Nifty 

27.7%

CNX 500 

3.6%

CNX 

Consumption 

29.7%

CNX Pharma 

0.9%

CNX Pharma 

25.0%

CNX Pharma 

14.6%

CNX 500 

-57.1%

CNX Pharma 

59.1%

CNX 500 

14.1%

CNX Finance

 -29.0%

CNX 

Commodities 

19.3%

CNX Finance 

-7.3%

CNX 

Commodities 

16.7%
CNX 

Consumption 

NA

CNX 

Consumption

 NA

S&P BSE IT 

-14.1%

CNX 

Commodities

 -57.4%

CNX 

Consumption 

51.3%

CNX 

Commodities 

2.0%

CNX 

Commodities

 -34.1%

S&P BSE IT 

-1.2%

CNX 

Commodities

 -8.6%

S&P BSE IT 

16.5%
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PERCEPTION AND REALITY 

Data Source: ICRA MFI Explorer. Calculation ICRA 

Based on 1 Month Rolling Returns. Daily Frequency. Jan 01, 2001 to Nov 4, 2015 

Period
CNX Nifty 

Index

S&P BSE 

Sensex

CNX 500 

Index

CNX 

Commodities

CNX 

Consumption
CNX Finance CNX Pharma S&P BSE IT

S&P BSE 

200

Count 3,677        3,676        3,677        2,926         2,419         2,926        3,677        3,675        3,677     

Minimum (37.90) (36.45) (37.49) (43.54) (31.29) (32.46) (29.62) (45.79) (37.49)

Maximum 30.47 32.39 37.31 45.64 26.93 49.38 21.39 61.75 35.62

Average 1.31 1.34 1.44 1.01 1.25 1.85 1.70 1.31 1.47

Beta (with CNX Nifty) 1.00 0.98 1.05 1.17 0.83 1.19 0.60 0.85 1.05

R Squared 1.00 0.99 0.96 0.88 0.87 0.81 0.47 0.40 0.96

Ann Stdev 25.29 25.07 27.15 31.41 22.91 33.17 22.15 34.03 27.00

Annualised Sharpe @ 

8% Risk Free Rate
0.31 0.32 0.35 0.12 0.31 0.41 0.56 0.23 0.36

Annualised Treynor @ 

8% Risk Free Rate
2.25 2.38 2.58 0.96 2.47 3.33 5.91 2.68 2.65
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VALUE OF RS 1 LAKH INVESTED IN BENCHMARKS 

Investment Made 

Before

CNX Nifty 

Index

S&P BSE 

Sensex

CNX 500 

Index

CNX 

Commodities

CNX 

Consumption
CNX Finance CNX Pharma S&P BSE IT S&P BSE 200

1 Year 96,580      95,295      100,552    82,387      106,316    102,573    118,867    105,706    100,028    

2 Years 127,272    125,018    139,277    106,095    133,900    146,474    171,131    133,999    135,472    

3 Years 141,113    141,574    149,464    97,817      162,688    150,524    225,281    195,360    147,152    

5 Years 127,992    127,087    130,372    72,810      182,031    135,589    259,809    183,321    128,445    

7 Years 255,886    249,766    278,418    158,665    330,609    335,794    569,837    411,957    272,637    

10 Years 332,370    328,920    320,034    212,996    -- 482,927    662,496    354,780    333,117    
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Data Source: ICRA MFI Explorer. Calculation ICRA 



BENCHMARK ROLLING RETURNS 

1 Year Absolute Rolling Returns. Daily Frequency. Jan 01, 2001 to Nov 4, 2015 

Period
CNX Nifty 

Index

S&P BSE 

Sensex
CNX 500 Index

CNX 

Commodities

CNX 

Consumption
CNX Finance CNX Pharma S&P BSE IT S&P BSE 200

Count 3,451         3,450         3,451         2,692         2,191         2,692         3,451         3,449         3,451         

Minimum (55.83) (56.45) (60.05) (60.94) (47.00) (60.59) (33.72) (53.19) (59.64)

Maximum 102.57 110.38 128.64 135.96 74.32 165.33 94.13 163.84 124.61

Average 19.47 20.31 22.21 15.66 15.11 26.74 23.06 20.24 22.39

Downside Risk 0.24 0.24 0.19 0.37 0.15 0.22 0.15 0.30 0.19
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Data Source: ICRA MFI Explorer. Calculation ICRA 



BENCHMARK POINT TO POINT RETURNS 

Annualised Returns as on November 4, 2015 

Period
CNX Nifty 

Index

S&P BSE 

Sensex

CNX 500 

Index

CNX 

Commodities

CNX 

Consumption
CNX Finance CNX Pharma S&P BSE IT S&P BSE 200

1 Year (3.41) (4.69) 0.55 (17.57) 6.30 2.57 18.81 5.69 0.03

2 Years 12.80 11.79 17.99 3.00 15.69 20.99 30.77 15.73 16.37

3 Years 12.14 12.26 14.31 (0.73) 17.58 14.58 31.03 24.96 13.72

5 Years 5.06 4.91 5.44 (6.15) 12.72 6.27 21.03 12.88 5.13

7 Years 14.36 13.96 15.75 6.81 18.62 18.88 28.21 22.41 15.40

10 Years 12.75 12.63 12.32 7.85 -- 17.03 20.79 13.48 12.77
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Data Source: ICRA MFI Explorer. Calculation ICRA 



ICRA ONLINE LTD – DISCLAIMER :  All information contained in this document has been obtained by ICRA Online Limited from 

sources believed by it to be accurate and reliable. Although reasonable care has been taken to ensure that the information herein is 

true, such information is provided 'as is' without any warranty of any kind, and ICRA Online Limited in  particular, makes no 

representation or warranty, express or implied, as to the accuracy, timeliness or completeness of any such information. All 

information contained herein must be construed solely as statements of opinion, and ICRA Online Limited shall not be liable for any 

losses incurred by users from any use of this document or its contents in any manner. Opinions expressed in this document are not 

the opinions of our holding company, ICRA Limited (ICRA), and should not be construed as any indication of credit rating or grading 

of ICRA for any instruments that have been issued or are to be issued by any entity. 
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Mutual Fund Investments are subject to market risks, 
read all scheme related documents carefully 
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Thank You 
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Toll Free Number : 1800-209-0101   |   SMS: TMF to 57575  

Email: oapi@tataamc.com   |   Website: www.ownapieceofindia.co.in  

mailto:oapi@tataamc.com
http://www.ownapieceofindia.co.in/

